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MORTGAGE 
(OPEN END CREDIT - FUTURE ADVANCES ARE SECURED BY THIS 

MORTGAGE) 

THIS MORTGAGE ("Security Instrument") is made on December 18, 2015. The mortgagors are Richard C 
Sauerman and Laura J Sauerman, Husband and Wife, whose address is 1155 E Joliet St, CROWN POINT, 
Indiana 46307 ("Borrower"). Borrower is not necessarily the same as the Person or Persons who sign the Home 
Equity Line of Credit Agreement, dated December 18, 2015 ("Contract"). The obligations of Borrowers who 
did not sign the Contract are explained further in the section titled Successors and Assigns Bound; Joint and 
Several Liability; Accommodation Signers. This Security Instrument is given to NEW BUFFALO SAVINGS 
BANK, which is organized and existing under the laws of the State of Michigan and whose address is 45 
NORTH WHITTAKER STREET, NEW BUFFALO, Michigan 49117 ("Lender"). Richard C Sauerman and 
Laura J Sauerman have entered into a Contract with Lender as of December 18,2015, under the terms of which 
Borrower may, from time to time, obtain advances not to exceed, at any time, a ***MAXIM:UM PRINCIPAL 
AMOUNT (EXCLUDING PROTECTIVE ADV ANCES)*** of One Hundred Thousand and 00/100 DoUars 
(U.S. $100,000.00) ("Credit Limit"). Any party interested in the details related to Lender's continuing obligation to 
make advances to Borrower is advised to consult directly with Lender. If not paid earlier, the sums owing under 
Borrower's Contract with Lender will be due on January 1, 2036. This Security Instrument secures to Lender: (a) 
the repayment of the debt under the Contract, with interest, including future advances, and all renewals, extensions 
and modifications of the Contract; (b) the payment of all other sums, with interest, advanced to protect the security 
of this Security Instrument under the provisions of the section titled Protection of Lender's Rights in the 
Property; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and the 
Contract. For this purpose, Borrower, in consideration of the debt, does hereby mortgage, grant and convey to 
Lender the following described property located in the County of Lake, State of Indiana: 

Address: 1155 E Joliet St, CROWN POINT, Indiana 46307 
Legal Description: Part of the NE 114, SW 114, of Section 9, Township 34 North, Range 8 West of 
the 2nd P.M., described as follows: Commencing at a point on the North line of 
the SW 114 of said Section 9 and 378.87 feet East of the Northwest corner 
thereof; thence South 0°18'15" West, 619.25 feet; thence South 89°35'50" East 
735.99 feet, more or less to the Southwesterly right-of-way line of State Road 

No.8, said point being 50 feet Southwesterly of the Southerly right-of-way line 
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of the Penn·Central Railroad (measured at right angles thereto; thence North 
38°48'50" West along the Southwesterly line of State Road #8 a distance of 
800.86 feet more or less to the North line of the SW 114 of said Section 9; 

thence North 89°54'05" West along the North line of the SW 114 of said Section 

9 a distance of 230.71 feet more or less to the point of beginning in Lake 

County, Indiana, containing 6.882 acres more or less. 

Parcel ID/Sidwell Number: 45-16-09·326-003.000-042 


TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, 
appurtenances, and fIxtures now or hereafter a part of the property. All replacements and additions shall also be 
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the 
"Property." 

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to 
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of 
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, 
subject to any encumbrances of record. 

Borrower and Lender covenant and agree as follows: 

Payment of Principal and Interest; Other Charges. Borrower shall promptly pay when due the principal of and 
interest on the debt owed under the Contract and late charges or any other fees and charges due under the Contract. 

Applicable Law. As used in this Security Instrument, the term "Applicable Law" shall mean all controlling 
applicable federal, state and local statutes, regulations, ordinances and administrative rules and orders (that have 
the effect of law) as well as all applicable fmal, non-appealable judicial opinions. 

Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the 
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. 
At the request of Lender, Borrower shall promptly furnish to Lender receipts evidencing the payments. 

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) 
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) 
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the 
Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an 
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any 
part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give 
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth 
above within 10 days of the giving of notice. 

Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the 
Property insured against loss by fIre, hazards included within the term "extended coverage" and any other hazards, 
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the 
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by 
Borrower subject to Lender's approval which shall not be unreasonably \vithheld. If Borrower fails to maintain 
coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the 
Property in accordance with section titled Protection of Lender's Rights in the Property. 

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. 
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to 
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 
to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. 

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or 
repair of the Property damaged, if, in Lender's sole discretion, the restoration or repair is economically feasible 
and Lender's security is not lessened. If, in Lender's sole discretion, the restoration or repair is not economically 
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feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this 
Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the 
Property, or does not answer within the number of days prescribed by Applicable Law as set forth in a notice from 
Lender to Borrower that the insurance carrier has offered to settle a claim, then Lender may collect the insurance 
proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security 
Instrument, whether or not then due. The period of time for Borrower to answer as set forth in the notice will begin 
when the notice is given. 

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend 
or postpone the due date of the payments due under the Contract or change the amount of the payments. If under 
the section titled Acceleration; Remedies, the Property is acquired by Lender, Borrower's right to any insurance 
policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the 
extent of the sums secured by this Security Instrument immediately prior to the acquisition. 

Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds. 
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on 
the Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun 
that in Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair the 
lien created by this Security Instrument or Lender's security interest. Borrower may cure such a default and 
reinstate, as provided in section titled Borrower's Right to Reinstate, by causing the action or proceeding to be 
dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in 
the Property or other material impairment of the lien created by this Security Instrument or Lender's security 
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or 
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in 
connection with the loan evidenced by the Contract. If this Security Instrument is on a leasehold, Borrower shall 
comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee 
title shall not merge unless Lender agrees to the merger in writing. 

Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements 
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in 
the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or 
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and 
Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority 
over this Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to 
make repairs. Although Lender may take action under this section, Lender does not have to do so. 

Any amounts disbursed by Lender under this section shall become additional debt of Borrower secured by this 
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear 
interest from the date of disbursement at the same rate assessed on advances under the Contract and shall be 
payable, with interest, upon notice from Lender to Borrower requesting payment. 

Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall 
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. 

Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any 
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby 
assigned and shall be paid to Lender. 

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security 
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the 
Property in which the fair market value of the Property immediately before the taking is equal to or greater than 
the amount of the sums secured by this Security Instrument immediately before the taking, unless Borrower and 
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of 
the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the 
taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be 
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