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REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revolving line of credit, which obligates Lender to make future obligations and advances to Grantor up to a
maximum amount of $164,000.00 so long as Grantor complies with all the terms of the Credit Agreement.
Such future obligations and advances, and the interest thereon, are secured by this Mortgage whether such
obligations and advances arise under the Credit Agreement, this Mortgage or otherwise. This Mortgage also
secures all modification: [ f the Credit Ag yrtgage or any other

amounts expended by L 1o halt as provided forein tha ich advances may be
made, repaid, and remad t nmlﬁ&lhlﬂﬂﬁﬁh\ k anding balance owing
at any one time, not incl NCans n cx;b fixedroq var or sum as provided in
the Credit Agreement, a 1P ‘Nm, EI:Cle! J0unt nded or advanced as
provided in either the Ind d aragraph or this pa , shall not excee ) it Limit as provided in
the Credit Agreement. i ‘mﬁﬂ&i’ca{é’%%rﬁgkﬁ%eﬁg?ﬁ%mﬁgo\ rge secures the balance
outstanding under the Crédit Agreenﬂlﬂfﬁﬁk'ﬁiﬁommondﬂn!the Credit Limit as provided in the

Credit Agreement and any intermediate balance.

As more fully described in this mc e, th inch {a) all e s, improvements, substitutes,
replacements, renewals, and additionsto any of the property described; (b) ali rents, proceeds, income, and
profits from any of the other property described; ‘and (c) all awards, payments, or proceeds of voluntary or
involuntary conversion of any of ih operty described, including insurance, condemnation, tort claims, and
other obligations dischargeable in cash.

Grantor presently assigns to Lender of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In-addition, Grantor grants to Lender a Uniform

Commercial Code security interest in the Personal Prapettyiand Rents.
THIS MORTGAGE, INCLUBING THE ASSIGNMENTMIF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPE ‘. 1S GIVEN TO SECORE - (A} 'PAYMENT OF THE i# 3TEDNESS AND (B}
PERFORMANCE OF E# Y GRANTOR'S SAGREEMENTS "AND OBLIGATIC JNDER THE CREDIT
AGREEMENT, THE REL: DCUMENTS, AND THISTMORTGAGE. THIS AGE IS GIVEN AND
ACCEPTED ON THE FOLI RMSS :

PAYMENT AND PERFOR it otherwise provided in this V] r shall pay to Lender

all amounts secured by this Mortgage as they become due and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may {1) remain in possession
and control of the Property; (2} use, operate or manage the Property; and (3) collect the Rents from the
Property.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws, Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Prépgrty, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
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federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened reiease occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the fo i G it not G: t he right to remove, any
timber, minerals (in fucts without Lender's
prior written conser

clay, SCoria, SO,

Docutment1s
from the Real Property

- NOT-OFEICIAL, -
itter consent. “As a condilioft tothe removal of any ovements, Lender may

o Jansgdemsoa rsatisieciorvhie peadseteyrapl h Improvements with
°due h€ Lake County Recorder!

Lender’s Right to Enter. Lender and Lender's agents and representatives may ent
at all reasonable times to attend to Lender's interests and to inspect the Real

Removal of Improve
without Lender's pr
require Grantor to
Improvements of at Iz

upon the Real Property
operty for purposes of

Grantor's compliance with the terms and.conditions of this Mortgage

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, nc or heic r in effect, of all governmenta thosities nlicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing.so and so long as,.in Lender's sole opinion, Lender's interests in the

Property are not je Irity or a surety bond,

reasonably satisfact

ardized. Lender may requirg Grantor to post adequate st
to Lender, to protect Lender siinterest.

'y. Grantor shall do all
haracter and use of the

Duty to Protect. Granig
other acts, in additi il
Property are reason €

agrees neither to dandon or legve unattended the Fror
;e acts set forth aboveé in-this|section, which fr
ry to proteét and-preserve the Property.

DUE ON SALE - CONSE IDER

all sums secured by thi
any part of the Real Prc

Lender-mawy.at.ender's option, de
yon the sale OfZtransfer, without Ler

liately due and payable
itten consent, of all or
means the conveyance

of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three {3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by

any other method of conveyance of an interest in the Real Property.

exercised by Lender it such exercise is prohibited by federal law or by Indiana law.

However, this option shall not be

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
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Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender ur to in this Mortgage or

those liens specifical ) ¢ I?Q@'m ‘ L& ; and assessments not
due as further specif ight o Contes ragr gﬁf&is
Right to Contest. C ri Nb@c’iFaQFoI“aIy@xI AM\ in connection with a

good faith dispute o é Tl'gatijﬁ to pay, so long as_Lender’'s interest in 3rty is not jeopardized.

If a lien arises or is fils Qﬁ%%ﬁ,@ﬁwﬂf@ﬂﬁ%ir@ﬁ. n (15) days after the lien
arises or, if a lien is fifed , within ﬁﬁ@m@@m&m?ﬁ@bm&éﬂe of the filing, secure the discharge

of the lien, or if requested by Lender, deposit with Lénder cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and

reasonable attorneys' fees, or other charges that could accrue as a resuli ¢ forecigsure or sale under the
lien. In any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an ‘additional obligee under any surety

bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments an Il authorize the appic > governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Constructi Grantor shall noti_f‘\,"/'-}";‘erqu’dér;at,least fifteen (15) days before any work is
commenced, any services are furnished, or any materiaissare supplied to the Property, if any mechanic's
lien, materialmen's | or other lien couldibe asserted 9hFaccount of the wr services, or materials.
Grantor will upon af Lender furnishiito Jtender a‘dy‘ance assurance actory to Lender that
Grantor can and wilf rst of such imgrovements. Y
PROPERTY DAMAGE IN he following Bravisints relating to ins yerty are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum of ten (10) days' prior written notice to Lender and not containing any
disclaimer of the insurer's liability for failure to give such notice. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
omission or default of Grantor or any other person. Should the Real Property be located in an area
designated by the Administrator of the Federal Emergency Management Agency as a special flood hazard
area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, for the maximum amount
of Grantor's credit line and the full unpaid principal balance of any prior liens on the property securing the
loan, up to the maximum policy limits set under the National Flood Insurance Program, or as otherwise
required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen {(15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed improvements in @ manner satisfactory
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to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Martgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. |If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement.
If any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing

Indebtedness.

LENDER'S EXPENDITURES.

encumbrances, and other ciaims,

tf Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
(B) to provide any required insurance on the Property, (C} to make repairs

to the Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required
If any action or proceeding is commenced that would materially affect Lender's
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that

below, then Lender may do so.

Lender believes to be .
such purposes will ther
paid by Lender to the
"consumer related loan
exceed the Annual Perc

7

B g6

ment b rantor owever, it

'\

;mm@mmm oo

| or paid by Lender for
am the date incurred or
"consumer loan” or a
e rate charged will not
it become a part of the

Indebtedness and, at Lender' <Bpiianl Wil 1iAh coe pavable @ j-qyp )of added to the balance of the
Credit Agreement and h# apportioned a ég rﬁ ﬁ with a qstallme. yayments to become due
during either (1) the term of arrﬂl $1 E: Qjﬁﬁ% E? & 5 the remaining term of the Credit

Agreement; or (C) be

sated as a balloon payment which will be due and payable

the Credit Agreement's

maturity. The Mortgage also wil ure these unts. T s provided for in this paragraph
shall be in addition to any other/rights or any remedies 160 which Lender may be entitled on account of any
default. Any such action by Lender shall not be construed as curing the default 'so as to bar Lender from any
remedy that it otherwise would ha ad.
WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds gopd and marketable title of record to the Property in fee

simple, free and ¢
description or in the
title opinion issued
has the full right, p«

Defense of Title.

defend the title to
proceeding is comi
Grantor shall defend

proceeding, but Lender shall be en’uﬂed to participate in the proce

K

- of all liens and encumbraneszsiother than those set f

=
V

~
{

of, and accepted. By, Lender ifeconnection with

wuthority to ex@cute-andideliver this Mortga

> exception iR the\ paragraph abov
jainst théJayufill\claims of all
restions Grantaors fitle or the int

- e A CAPTIIOT. gLt

Y4
7

’s
!

fing Indebtedness segtion below’ae.in any title insuran

>

¥

edmg and to

7 in the Real Property
icy, title report, or final
tgage, and (b) Grantor
ar.

rrants and will forever
e event any action or
- under this Mortgage,
nominal party in such
be represented in the

proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws.

Survival of Promises.

Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

All promises, agreements, and statements Grantor has made in this Mortgage shall
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survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this

Mortgage:
Existing Lien. The lien of this Mortgage—securing—the{ndebtedress may be secon dary and inferior to an
existing lien. Gran iitS aiil uglcca [£¢] ;.qu, [ 'ment Of, the Existing
Indebtedness and mﬂ nder the instruments

evidencing such inde NQT j:i:i % :It indebtedness.
No Modification. G Shali ﬁ aE‘ ny mortgage, deed of

trust, or other sect T}ﬁgnmmmlﬁlmrlt% 4 ich that agreement is
moadified, amended, extended oi revﬁ i hout the Fiten conser. f_Lender. Grantor shall
neither request nor( accept an l\p:gyrgrﬁ/c %Ecunty agreerrient without the prior
written consent of Lender.

CONDEMNATION. The [following provisions relating to eondemnation proceedis > are a part of this Mortgage:
Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly natify Lender in writing,
and Grantor shall promptly iz such steps as may be necessary end the laction and obtain the

award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to delive o Lender such instrur ; and documentation may be requested by
Lender from time to time to permit such partlcapatlon

Application of Net ‘Proceeds. [f all or any'oart of e Property is condermned by eminent domain

proceedings or by any-proceeding or purchg,sé in lieu of \¢ondemnation, Lender miay at its election require
that all or any porti f.the net proceedsisfithe=award ‘j‘bé applied to the Ind dness or the repair or
restoration of the P he net proceeds of-ihe'award shall mean th 1 after payment of all
reasonable costs, ex wd attorneys' feesincurted by‘i‘.ender inyConm 1 the condemnation.
IMPOSITION OF TAXES SHARGES BY GOVERNMENTAL AUTH 1 following provisions

relating to governmental

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's fien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: {1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Credit Agreement; and (4) a specific tax on all or any portion of the Indebtedness or on payments of
principal and interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
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Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Personal Property. Grantor hereby appoints Lender as
Grantor's attorney-in-fact for the purpose of executing any documents necessary to perfect or continue the
security interest granted in the Rents and Personal Property. In addition to recording this Mortgage in the
real property records, Lender may, at any time and without further authorization from Grantor, file executed
counterparts, copies or reproductions of this Mortgage as a financing statement. Grantor shall reimburse
Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall
assemble any Personal Property not affixed to the Property in a manner and at a place reasonably
convenient to Grantor and Lender and make it available to Lender within three (3) days after receipt of
written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurance: / L UpOn ier, Grantor will make,
execute and deliver 5 Dﬂeum@n@lrsx ¢ Lender's designee, and
when requested by 3 to be filed, recorded, refiled, or rereco e case may be, at such
times and in such n N{)EP@EFIE Ipmha N such mortgages, deeds
of trust, security ¢ security agreements, financing stafements, COntinie ;tatements, instruments

of further assurance, certifiEates, Bhdothendoctmentias pmp‘emt)sotoﬁ vion of Lender, be necessary
or desirable in order effect omplete; ti reserve (1 Grantor's obligations
Wi FAIREe SHITEY REFYE L

under the Credit Agreement, this Mortgage, and aocuments, and the liens and security
interests created by this Mortgage on the Praperty, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or >r ag cont 1 writin or shall reimburse Lender for all
costs and expenses incurred in connection with the matters,referred to in this'paragraph.

Attorney-in-Fact. |If Grantor fails'to do any of the things referred to eceding paragraph, Lender may
do so for and in | name ofyGrantor and at Grantor's expense. 'Fof such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attarney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing al!l er things as may b ssary or desirable, in Lander's sole opinion, to

accomplish the matters referred'to in the preceding paragraph.

FULL PERFORMANCE. Grantor pays all the In,deb\u".eﬂhféé,'s »when due, terminates the credit line account, and
otherwise performs all the obligations imposedyton Gragdterounder this Mortga Lender shall execute and

deliver to Grantor a ¢ ble satisfaction of Stars Mortgagef;éﬂd suitable statem of termination of any
financing statement o svidencing Lendef's| sgcurity [idférest in the Rent the Personal Property.
Grantor will pay, if per + applicable lavé, any raasonable termination fc rrmined by Lender from
time to time. Vb S

EVENTS OF DEFAULT be in default under this Mortgag following happen: (A)
Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit

Agreement. This can include, for example, a false statement about Grantor's income, assets, liabilities, or any
other aspects of Grantor's financial condition. (B) Grantor does not meet the repayment terms of the Credit
Agreement. {C) Grantor's action or inaction adversely affects the collateral or Lender's rights in the collateral.
This can include, for example, failure to maintain required insurance, waste or destructive use of the dwelling,
failure to pay taxes, death of all persons liable on the account, transfer of title or sale of the dwelling, creation
of a senior lien on the dwelling without Lender's permission, foreclosure by the holder of another lien, or the
use of funds or the dwelling for prohibited purposes.
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RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter
but subject to any limitation in the Credit Agreement or any limitation in this Mortgage, Lender, at Lender's
option, may exercise any one or more of the following rights and remedies, in addition to any other rights or

remedies provided by law:

Lender shall have the rlght at ItS option without notice to Grantor to declare the
that Grantor would be

Accelerate Indebtedness.
entire Indebtedness af e

reauired to pay. Document is

UCC Remedies. Wit o all or any part of the Personal Property, L

remedies of a secure OKFTOF)F%@)IGAL'
. mou#‘?‘aﬁi“éjﬂ ) un§aér3nﬁ'3f‘§£ e

the Inddtieanksake mtmtgc cmrdgm, Lender
rerty to make payments of rent or use fees directly to L
1en Grantor irrevocably designates Lender as Grantor's at

have all the rights and

Collect Rents. lLenc
and collect the Rent:
Lender's costs, agair
other user of the P
collected by Lender,

2ssion of the Property
seeds, over and above
A require any tenant or
der. If the Rents are
ney-in-fact to endorse

instruments received in payment. thereof i the.name of Grantor and tomnegotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the pay 1ts are made, whether or not any p yunds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have /the right to have a receiver appointed to take possession of all or any
part of the Property, \withythe power to protect and_preserve the Property, operate the Property

preceding foreclosur
above the cost of t!
permitted by law. Lenc
value of the Propert BE

disqualify a person f M

ir sale, and to collect the Rents from the Property and appl

recelvershlp, against tk:e md°bt°dness The receiver m

‘s right to the appmr.t nent o7 & recelver shall exist

Is the lndebtedr‘em Dy=a substarmal amount. Empjc
jas a receiver

he proceeds, over and
serve without bond if
ar or not the apparent
nt by Lender shall not

Judicial Foreclosure. htain a jUdlCldl debree fe. eclosmg C st in all or any part of

the Property. ey YDIAN R

L

Defictency Judgmen tQ of the Credit Agreement,
Lender may obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after
application of all amounts received from the exercise of the rights provided in this section. Under all
circumstances, the Indebtedness will be repaid without relief from any Indiana or other valuation and
appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. Ih exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shali be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other
remedy. If Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage,
after Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in
default and to exercise Lender's remedies.
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Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's reasonable attorneys' fees and Lender's legal expenses whether or not there
is a lawsuit, including reasonable attorneys' fees and expenses for bankruptcy proceedings (including
efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
collection services, the cost of searching records, obtaining title reports (including foreclosure reports),
surveyors' reports, and appraisal fees and title insurance, to the extent permitted by applicable law.
However, Grantor only will pay reasonable attorneys' fees of an attorney not Lender's salaried employee, to
whom the matter is referred after default. Grantor also will pay any court costs, in addition to all other
sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile {unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or

registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
CopieS of notices of fc 4§ idei O1 aiiy ueit WitiGiy « Q ] Mortgage shall be sent
to Lender's address, 3¢ .JjQﬁbM“@ﬂﬁolﬁs may change his or her
address for notices u B e iyi l tt ptice her person or persons,
specifying that the pu f %’ft&ﬁﬂe@i&i@h N otice purposes, Grantor
agrees to keep Lende of .at_all times of Grantor's current address. U otherwise provided or
required by law, if there js Tﬁlﬁﬂ%ﬂm@ﬂﬁﬂﬁ d‘i@eﬁﬁ@l’@}'ﬁ%c@f\ Wy Grantor is deemed to be

notice given to all Grantors. It willgfieCfanities @wﬁﬁiiﬂw@fﬁep@ers of the notice from Lender.
MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is writt intLthis Mortgage and the lated Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage. To be effective, any change or
amendment to this Mortgage must be in writing and must be signed by whoever will be bound or obligated

by the change or amendment:

Caption Headings. Caption headings in this Mortgaoe are for convenience purposes only and are not to be
used to interpret or define t! svisions of this Mortg

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the Stata\ofindiatia without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lenderin.the State@tIndiana.

Joint and Several | . Al obligationskof Grantor-undér-this Mortgage sh: oint and several, and all
references to Gran mean each and every=Grantdr. SThis means th: jrantor signing below is
responsible for all in_this Mortgages

No Waiver by Ler undarstands L&hder will not wder's rights under this
Mortgage unless L N r 0 exercise any right will

not mean that Lender has given up that right. |f Lender does agree in writing to give up one of Lender's
rights, that does not mean Grantor will not have to comply with the other provisions of this Mortgage.
Grantor also understands that if Lender does consent to a request, that does not mean that Grantor will not
have to get Lender's consent again if the situation happens again. Grantor further understands that just
because Lender consents to one or more of Grantor's requests, that does not mean Lender will be required
to consent to any of Grantor's future requests. Grantor waives presentment, demand for payment, protest,
and notice of dishonor. Grantor waives all rights of exemption from execution or similar faw in the
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Property, and Grantor agrees that the rights of Lender in the Property under this Mortgage are prior to
Grantor's rights while this Mortgage remains in effect.

Severability. If a court finds that any provision of this Mortgage is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court
will enforce the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found
to be invalid or une

®

Merger. There shal jet of Dﬂ&uﬂlﬁn&h& by 't with any other interest
or estate in the Pr 4 N«ﬁpil‘j ﬁp?fﬁTﬂﬁ' N - capacity, without the
written consent of | o

Successors and Assign mbjp@gcum@ﬂtaiigrﬁlempem}hngﬁ )e on transfer of Grantor's
interest, this Mortgage shall be, bindi on-and inure {9 the benefit,of the parties, their successors and
assigns. If ownership of the ; emggﬁg e?‘&é’r@&#‘other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the

Indebtedness by way of fort ince n witl releasir tor from the obligations of this
Mortgage or liability under the Indebtednes:

Time is of the Essence. Tim of the essence in the performance of this Martgac

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party

DEFINITIONS. The following wordssshall have the followingsmeanings when used in this Mortgage:

Borrower. The word “Borrower” means Jacksl Gingarzand Jo Anne G Singer =nd includes all co-signers

and co-makers signing tha Credit Agreementiandiallithefsstccessors and assigr

Credit Agreement. words "Credit Agrdgaient™] meanitie credit agreement d December 11, 2015,
with credit limit of 500.00 from Grantor -to-Eendar,-together with vals of, extensions of,
modifications of, re aof, consolidatiang a1 and substitutions for ! ory note or agreement.
The maturity date ¢ Agrasement i§'.D(z*‘rsemb.ery11, 2035. NC {ANTOR: THE CREDIT
AGREEMENT CONT RLE INTEREST RAYE

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. {("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor"” means Jack L Singer and Jo Anne G Singer.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances" also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.
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improvements, The word "Improvements” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Credit Agreement or Related Documents, together with all renewals of,
extensions of, modifications of, consolidations of and substitutions for the Credit Agreement or Related
Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lender to enforce Grantor's obligations under this Mortgage, including, but not
limited to, attorneys' fees, costs of collection and costs of foreclosure, together with interest on such
amounts as provided in this Mortgage.

Lender. The word "Lender” means Peoples Bank SB, its successors and assigns. The words "successors
or assigns” mean any person or company that acquires any interest in the Credit Agreement.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,

any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiume\ from anv sale or other dignasition of the Pronerty

Property. The wo ﬂﬂ%ﬁﬁiéﬁ%qs 1al Property.

Real Property. Th 1€ )6% mean the re (p}roperty, iNntere jhts, as further described

in this Mortgage. OFFI IAL'

Related Documen ] La& gwﬂléneé j* n credit agreements, loan
agreements, environ eeme guaran 1es, ments wortgages, deeds of trust,
security deeds, col eral mor QeI,A &lbl‘lﬁ_&it e G Qﬁ ments and documents, whether now

or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” 5 all | d fu s, rev income, issues, royalties, profits,
and other benefits derived from the Property.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Document 1s
- NOT OFFICIAL!

Thls Document is the property of
the Lake County Recorder!

O Jelee 5 Do)

Jo Anne G Singer

Jatk L Singer

INDIVIDUAL ACKINOWLEDGMENT

sTATE OF __Tdl i

COUNTY OF L«QK

On this day before me g PLOIET pers at inger and Jo Anne G
Singer, to me known t¢ i Vi je, and acknowledged
that they signed the Mort s and purposes therein
mentioned.

Given under my hand and official seal this X\L& day of UZCUV\,\Q,,O_K , 20 15 .
Residing at | C K& COLUL%

L= et Al

By-

Katrina M Freiberger

Notary Public in and for the State of I/\’ My commission expires 3-1- 01§

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (Cathy Lindstrom, Loan Processor).
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This Mortgage was prepared by: Cathy Lindstrom, Loan Processor




