2015 086939 20ISDEC 28 AM11: 2]

MICHAEL 8. BROWN

RECORDER

WHEN RECORDED MAIL TO:
Peoples Bank SB
Munster/Loan Center
9204 Columbia Ave
Munster, IN 46321

NOT wEFdIRECIAL'
MAXIMUM LIEN. The lien of t1EartBaeashatheat exeradiat gy epretins S4¢0.000.00.

THIS MORTGAGE date Décembel 18, Lsgke o oataly B eSOt iotween GEORGE M TUTTO AND
REBECCA E TUTTO, HUSBAND AND WIFE (referred to below as "Grantor”) and Peoples Bank SB, whose
address is 9204 Columbia Ave, T ter, | (strec rural roi Iress: 04 Columbia Avenue,
Building B, Munster, IN 46321) (réferred to below as "Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, war ts, and| conveys to Lender all
of Grantor's right, title, and interestiin and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements: and fixtures; all easements, rights of way, and

appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other righits, royalties, and profits.relating to. the real property, including without
limitation all minerals, oil, gas, geothermal and similar grs, {the "Real Property”) located in Lake County,
State of Indiana:

LOT NUMBERED 4 IN SCHERERVILLE HEIGHTE UNIT NG3, SECTION NO PER PLAT THEREOF
RECORDED IN PLAT ¢.40. PAGE 86 INJIHE GEFFCE OFsfHE RECORDER 0 E COUNTY, INDIANA.

The Real Property or its commonly kn@ 5,19 1 W82nd Ct, Cro IN 46307.

# 6% /
HOLD FOR MERIDIAN TITLE CORF Ve

[S-H3707 N\;f
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REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revolving line of credit, which obligates Lender to make future obligations and advances to Borrower up to a
maximum amount of $100,000.00 so long as Borrower complies with all the terms of the Credit Agreement.
Such future obligations and advances, and the interest thereon, are secured by this Mortgage whether such
obligations and advances arise under the Credit Aagreement, this Mortaage or otherwise. This Mortgage also

secures all modifications n redi rtgage or any other
amounts expended by Le Dﬂémm@n‘(prlls { ch advances may be
made, repaid, and remad ¢ to time, subject to the limitation that the inding balance owing
at any one time, not inch N@’Fn @FF’E!&&(’E' iak r sum as provided in
the Credit Agreement, a «'7 rary overages, other charges, and any amounts 1ded or advanced as
provided in either the Indebte Tdmalj)murnﬁpﬁm pnnpentgeeo he Gredit Limit as provided in
the Credit Agreement. |t the mﬂyia ’@I’f’ﬁﬂ'ﬂr is Mortgags secures the balance
outstanding under the Credit Agreement from time to ti om zero up o the Credit Limit as provided in the

Credit Agreement and any intermediate balance.

As more fully described in this morigage, the Property-includess. (a) all extensiens, improvements, substitutes,
replacements, renewals, d additions to any of the property described; (b) all rents, proceeds, income, and
profits from any of the other prog  described; and (c) all awards, p ,‘or proceeds of voluntary or

involuntary conversion of any of the property described, including insuran¢e, condemnation, tort claims, and
other obligations dischargeable in cash.

Grantor presently assigns to Lender all“of Grantor's right, title, and interest in and to 4ll present and future
leases of the Property ¢ all Rents from the Property,,, In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Prageityand.Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENY. OF RENTSTAND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPE (S GIVEN TO SECURE= (A} "PAYMENT OF THE 1 'TEDNESS AND (B)
PERFORMANCE OF EA . GRANTOR'S “AGREEMENTSSAND OBLIGA NDER THE CREDIT
AGREEMENT, THE REL/ CUMENTS, ANDRTHISVMORYGAGE. THIS AGE IS GIVEN AND
ACCEPTED ON THE FOLI M NDIANR,

GRANTOR'S WAIVERS. 3 ¥ any "one action” or

"anti-deficiency" law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or
after Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a
power of sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and not at the request of Lender; (b) Grantor has the full power, right, and authority to
enter into this Mortgage and to hypothecate the Property; (c) the provisions of this Mortgage do not conflict
with, or result in a default under any agreement or other instrument binding upon Grantor and do not result in a
violation of any law, regulation, court decree or order applicable to Grantor; (d) Grantor has established
adequate means of obtaining from Borrower on a continuing basis information about Borrower's financial
condition; and (e) Lender has made no representation to Grantor about Borrower (including without limitation
the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borrower and Grantor shall strictly perform
all Borrower's and Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrower's and
Grantor's possession and use of the Property shall be governed by the following provisions:

Possession and Use. Until the ‘occurrence of an Event of Default, Grantor may (1) remain in possession
and control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the
Property.
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Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation ail Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representatlons and warranties contamed hereln are based on Grantor's due diligence in

investigating the Pr: ty f s Substances Ttor herel (1) rel and waives any future
claims against Lend itrioution in tne eveine Grant le for cleanup or other
costs under any su ]:!19 mﬁn A&d, anc 15s Lender against any
and all claims, loss¢ p hich 1y directly or indirectly
sustain or suffer re: N@G’rf ﬁﬁﬁm&m p nsequence of any use,
generation, manufa disposal, release qr threatened releas ng prior to Grantor's
ownership or interest in m MM?H%S ﬁb%ﬁ%@ (ﬁﬁ e been known to Grantor.

The provisions of tiis section ofy¢hé& Mewoéde i iftetheyebligefion to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage

and shall not be affected by Lender's acauisition of any interest in the Property, whether by foreclosure or

otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on to the Property or any portion « Proper Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, I, gravel or rock products without Lender's

prior written consen

Removal of Improvements. Grantor shall not demaolish;er remove any Improvements from the Real Property

without Lender's prior written consent. As ascahdition fo the removal of any !mprovements, Lender may
require Grantor to Iy arrangements saflsfactory *o Lender to replace s(ch Improvements with
Improvements of at equal value.

Lender's Right to Er der and Lender’s agents-and fepresentatives me ipon the Real Property
at all reasonable tir nd to Lender's intérestsfand to inspect il perty for purposes of
Grantor's complianc wis and conditigns eithis Mortgac

Compliance with G« i Ty ply 1 all laws, ordinances,

and regulations, now or hereafter in effect, of all governmental authorltles applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender’'s interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.
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Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s opt|on declare immediately due and payable

all sums secured by this
any part of the Real Prog
of Real Property or any
whether voluntary or in

" @WW@‘W@ .

NOTOTFICIAL!

ten consent, of all or
1eans the conveyance
aneficial or equitable;
1tract, land contract,

contract for deed, leaset " 1 contract, or by sale,
assignment, or transfer ¢ mﬁgiﬂ@@mﬁi@ﬂﬁisath@ Fug ingoif’ ¢ to the Real Property, or by
any other method of c« ance of, an nt est the Mopert jlowever, this option shall not be
exercised by Lender if such exercise E.h) by f2 a law.

TAXES AND LIENS. Th
Mortgage:

ollowing provisions relatinag to the taxes and liens on the

jperty are part of this

Payment. Grantor shall pay when due (and in all ents prior to delinguency) taxes, payroll taxes,
special taxes, assessments, wz charges and sewer service charge i4against or on account of the
Property, and shall pay when dueall claims forr work done on for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this.| age, except for the E gdndebtedness referred to in this Mortgage or

igreed to in writing by Lender, and except for the lien of taxes and assessments not

in the Right to Contest paragwaph

those liens specificall
due as further specifi

Right to Contest. Gran in connection with a
good faith dispute ov
If a lien arises or is

arises or, if alien is f 3

of the lien, or if req >

may withhold payment of any tax, assessment, or clai

ligation to pay &6 long [as Lea%er's interest in the P rty is not jeopardized.
asult of norpayment—Graater shall within fif 5) days after the lien

teen (1 5) 6ays aiften Grantor has notice of secure the discharge
, deposit wvrh ',,ender cash or )orate surety bond or
other security satisf y an amouft Sufficient to plus any costs and
reasonable attorneys g sure or sale under the
lien. In any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum of ten {(10) days’ prior written notice to Lender and not containing any
disclaimer of the insurer's liability for failure to give such notice. Each insurance policy also shall include an
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endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
omission or default of Grantor or any other person. Should the Real Property be located in an area
designated by the Administrator of the Federal Emergency Management Agency as a special flood hazard
area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, for the maximum amount
of Borrower's credit line and the full unpaid principal balance of any prior liens on the property securing the
loan, up to the maximum policy limits set under the National Flood Insurance Program, or as otherwise
required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the . Indebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

debtedness described
mnent evidencing such
this Mortgage, to the
isurance requirement.
yrtgage for division of
older of the Existing

Compliance with Exi
below is in effect, ¢
Existing Indebtednes
extent compliance w
If any proceeds from
proceeds shall appl
Indebtedness.

UIIIIB UIT pGIHIvu 111 ¢v

Docunientis. -
NOTGESEERL,
TR P

the Lake County Recorder!

LENDER’'S EXPENDITURI

If Grantor fails (A)

to keep the Property free of all taxes,

NS, security interests,

encumbrances, and other claims, to pr ‘equired insurance Proper {C) to make repairs
to the Property or to comply with any cbligation to maintain Existing Indebtedness in good standing as required
below, then Lender may SO. any action or proceeding is commenced that would materially affect Lender's
interests in the Property, then Ler on Grantor's behalf may, but is uired take any action that
Lender believes to be appropriate to protect Lender's interests. Il expenses incurred or paid by Lender for
such purposes will then bear interest at the rate charged under the Credit Agreement from the date incurred or
paid by Lender to the te ot ment by Grantor. ver, if s loan is @& "consumer loan" or a

“consumer related loan”
exceed the Annual Perce

Indebtedness and, at Lend

Credit Agreement and b
during either (1) the
Agreement; or (C) be't
maturity. The Mortgage
shall be in addition to a
default. Any such actiol

defined under the Indiana Umform Consumer Credit Code,
age Rate initially disclosed 0’1 tHe lgan.

5 option, will (A)

bé payable gnedemand;

All such expenses

(B)

be ac

tioned among agdbe payable @ith any installment ¢

ny applicable-insurance—poligy; or

the

> a balloon paymert.which-will be due and payz
acure payment of these amounts

tg or any rememd

!
3

remedy that it otherwise wouid have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of

this Mortgage:

The
19; which Len

H
-4

: rate charged will not

become a part of the
to the balance of the
nents to become due
g term of the Credit
e Credit Agreement's
| for in this paragraph
:d on account of any
) bar Lender from any

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
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title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor

has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title.

defend the title to the Property agamst the lawful clalms of all persons

proceeding is comme
Grantor shall defend
proceeding, but Lend
proceeding by counse
such instruments as L

Compliance With Law
with all existing applic

Survival of Promises.
survive the execution
force and effect untii ¢

EXISTING INDEBTEDNES

Mortgage:
Existing Lien. The lie
existing lien. Granto

Indebtedness and to

3 0

amte N

ﬂ[or S eXpense
SC\. R

NOTEEEICEAL -

Tmsv_ﬂecumema ﬁqﬂtemlﬁmﬂtyr'o ©
s LR CEURN RE adFgasr 2t

Il promises, agreements, and statements Grantor has made
1d delivery of this Mortgage, shall be continuing in nature

h time as. Borrowei's Indebtedness.is paid in f

The following provisions concerning Existing Indebtedn
of this Mortgage securing the Indebtedness may be secon
IXpress| enants and agrees to y, or see to the pa

revent any default on such indebtedness, any default

Subject to the exception in the paragraph above, Grantor warrants and will forever
In the event any action or

nder this Mortgage,
ninal party in such
s represented in the
delivered, to Lender

1e Property complies

les.

1 this Mortgage shall
d shall remain in full

5 are a part of this

ry and inferior to an
)ent of, the Existing
der the instruments
debtedness.

evidencing such indeb

No Modification. Grant
trust, or other secur: ag
modified, amended, ¢
neither request nor ¢ Ny
written consent of Ler

CONDEMNATION. The fc M -alatina to BnnAbmnAfinn Procé

Iness, or any default undegm@anViisecurity documents for such

/ mortgage, deed of
1 that agreement is
nder. Grantor shall
1t without the prior

shall not enter intgiany agreérasiit with the holder of ai
ament which has’/pricrity—ov&rithis Mortgage t

or renewed Without=the prior- written consent
iture advabees;undertanyssuch secu

rt of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. (f all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmenta! taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the indebtedness secured by this Mortgage; (2} a specific tax on
Borrower which Borrower is authorized or required to deduct from payments on the Indebtedness secured
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by this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder
of the Credit Agreement; and (4) a specific tax on all or any portion of the Indebtedness or on payments
of principal and interest made by Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or al!
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Personal Property. Grantor hereby appoints Lender as
Grantor's attorney-in-fact for the purpose of executing any documents necessary to perfect or continue the
security interest granted in the Rents and Personal Property In addition to recording this Mortgage in the

real property records, Lender may, at any time and-without-furtherauthorization from Grantor, file executed
counterparts, copies {iis IViciigage as a iinal rantor shall reimburse
Lender for all expen ﬂc&lm&ﬂttrk& Jpon default, Grantor

shall not remove, s¢
assemble any Persc
convenient to Grant
written demand from

Addresses. The majl

concerning the secu
Uniform Commercial

FURTHER ASSURANCES
attorney-in-fact are a par

Further Assurances.
execute and deliver,
when requested by |
times and in such of
of trust, security de

of further assurance, ©

or desirable in order
obligations under the
security interests cre
Grantor. Unless pre¢
Lender for all costs a

Attorney-in-Fact. If |

do so for and in the name of Grantor and at Grantor's expense

: Ni)’lf OETLETE L

Ti er and make it available to Lender wuthm

Bleripeasnddas, hepseperty of
g address@thIG%Qr(&ﬂﬂamnB%Qﬁd%ured party)

y interest granted by this Mortgage may be obtained (e

yde) are stated t page of this Mor
ATTORNEY-IN-FACT. The following provisio relating to
f this rtgage:

At any time, and from time to time, upon request of Ler
will cause to be made, executed or delivered, Lender or t
der, c: to be filed, recorded, d, or rerecorded, as tl

es and places as Lender may deem appropriate, any and all
5, security agreements, fmano.ng statements, continuation
ificates, and other doéuments as n'ay, in the sole opini
sffectuate, completes perfect contiriie, or preserve (1
it Agreement, thisShMiortgage,-anch th= Related Docume
this Mortgage on ‘the Fioperty, whether no
| or Lende? agices 1o tr‘e contran
incurred in conne«,leon Jvith the matter

default, Grantor shall
t a place reasonably
days after receipt of

om which information
h as required by the

irther assurances and

r, Grantor will make,
ender's designee, and
case may be, at such
uch mortgages, deeds
atements, instruments
Lender, be necessary
‘ower’s and Grantor's
nd (2) the liens and
hereafter acquired by
antor shall reimburse
" this paragraph.

aragraph, Lender may

For such purposes, Grantor hereby

irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay all the indebtedness when due, terminates the credit line
account, and Grantor otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender
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shall execute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of
termination of any financing statement on file evidencing Lender's security interest in the Rents and the
Personal Property. Grantor will pay, if permitted by applicable law, any reasonable termination fee as
determined by Lender from time to time.

EVENTS OF DEFAULT. Grani fer this Mortgage if f the following happen: (A)
Grantor commits fraud « misrepresentation jatea t tion with the Credit
Agreement. This can inc 'DQQMGH&JSO. N ‘or's income, assets,
liabilities, or any other as o ﬁ‘G m moxc .' (€ er does not meet the
repayment terms of the ( )| Nﬁ ﬂ ! (11 i T.c)n B ects the collateral or
Lender's rights in the coll s can.include, for example, failure to maintai | insurance, waste or
destructive use of the dw Ih‘ ip E B&%?ﬁiy ount, transfer of title

or sale of the dwelling, creation of a slehcrlj@k)e Gannqtygﬂemd@ﬂér s permk isn, foreclosure by the

holder of another lien, or the use of funds or the dwelling for prohibited purposes.
RIGHTS AND REMEDIES ON DEFAT Upc rrenc n Event ‘ault and at any time thereafter
but subject to any limitation in the Credit Agreement or any limitation in this Mortgage, Lender, at Lender's
option, may exercise any one or more of the following rights and remedies, in addition to any other rights or
remedies provided by law
Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to
declare the entire Indebtedness Immediately due and payablg, including any prepayment penalty that

Borrower would be required to pay:

UCC Remedies. With respect to all or any part_qu.t't\iie_ ,‘f?e'r’so-nal Property, Lender shail have all the rights and

remedies of a secured party under the UniformsCommerciaéCode.

Collect Rents. Lender It.have the right, witfiout Rafice| toBorrower or Granto; ike possession of the
Property and collect f ts, including am?:;unts past-dug and unpaid, = : e net proceeds, over
and above Lender's ¢ nst the lndebf’edneso In fUrtherance of this ider may require any
tenant or other user ¢ ty to'make paymigints, ‘cfttent or use fes Lender. If the Rents
are collected by Lend: irrevocably dedidhatas Lender ( ey-in-fact to endorse
instruments received in pay { e name of Grantor and same and collect the

proceeds. Payments by tenants or other users to Lender in response to Lender s demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. With respect to any Grantor who also is personally liable on the Credit Agreement,
Lender may obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after
application of all amounts received from the exercise of the rights provided in this section. Under all
circumstances, the Indebtedness will be repaid without relief from any Indiana or other valuation and
appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waive any
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and all right to have the Property marshalied.
sell all or any part of the Property together or separately, in one sale or by separate sales.
entitled to bid at any public sale on all or any portion of the Property.

In exercising its rights and remedies, Lender shall be free to
Lender shall be

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other
remedy. If Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage,
after Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in
default and to exercise Lender's remedies.

Attorneys' Fees; Expenses. [f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Credit Agreement rate from the date of the expenditure
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amendment to this Mortgage must be in wrmng and must be signed by whoever will be bound or obligated
by the change or amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law provisions.
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This Mortgage has been accepted by Lender in the State of Indiana.

Joint and Several Liability. All obligations of Borrower and Grantor under this Mortgage shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower. This means that each Grantor signing below is responsible for all
obligations in this Mort

No Waiver by Lendel yd Eﬁmm‘%mq’? 's rights under this
Mortgage unless Lend in writing. The Tac en elay \ xercise any right will
not mean that Lender 1 m QFE ﬁ » up one of Lender's
rights, that does not Graptor h r#: d‘tm i 1s of this Mortgage.
Grantor also understai noTTfenderdoesieonsentsio elieq ¥esh i‘tSﬂS(jf g that Grantor will not
have to get Lender's consent aga %@a%aﬁf IB( %tﬂ aptor further.understands that just
because Lender consents<to one o lﬁsﬁ ? gt & not mean Lender will be required
to consent to any of Grantor's future requests. Grantor waives presentment, demand for payment, protest,
and notice of dishon Grar Nvaive 5 of ption fr cution or similar law in the

Property, and Grantor agrees that the rights of Lender in the Property under this Mortgage are prior to
Grantor's rights while this Mortgage remains in sffect.

Severability. [f a court finds that.any provision of this Mortgage is not valid-or should not be enforced, that
fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court
will enforce the rest of the provisions/of this Mortgage even if a provision of this Mortgage may be found
to be invalid or unenforceable.

Merger. There shall be no merger of the mterest or es Late created by this Mortgage with any other interest
or estate in the Property at any time held bv X for the beneflt of Lender in : apacity, without the
written consent of Ler s & ‘

ot to any l*mlialmn\ efafed Jin this Mortgat -ansfer of Grantor's

Successors and Assi: 5t

interest, this Mortgag s lng upon And,irurs to thn benefit of th their successors and
assigns. If ownershi berty. becomés! vea.ted in>a person oth tor, Lender, without
notice to Grantor, r antor's  sueeessors  with fe Mortgage and the
Indebtedness by way Y thout sing e obligations of this

Mortgage or liability under the Indebtedness.
Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower"” means Rebecca E Tutto and includes all co-signers and co-makers signing
the Credit Agreement and all their successors and assigns.

Credit Agreement. The words "Credit Agreement” mean the credit agreement dated December 12, 2015,
with credit limit of $100,000.00 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The maturity date of the Credit Agreement is December 12, 2035. NOTICE TO GRANTOR: THE CREDIT
AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human heaith or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. {"CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.
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Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor" means George M Tutto and Rebecca E Tutto.

Hazardous Substances. The words "Hazardous Substances” ‘mean materials that, because of their
guantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances"” are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
maierials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances” also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
2nd asbestos.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR: Document is
S 4 -, NOTOFFICIAL!
George M Tutto ““This Document is the property of

the Lake County Recorder!

(/L/W«u & . Tl

Rebecca E Tutto

INDIVIDUAL ACKNOWLED GMEN

STATE OF _Jndianc

COUNTY oF I Ke i £ )
On this day before me, t i, Notary PUBlié'ﬂ-pi‘eﬁi‘}'ébHally appeare ‘utto and Rebecca E
Tutto, to me known to be 1 1 J acknowledged that

they signed the Mortgage as their free and voluntary act and deed for the uses and purposes therein
mentioned.

Given und? ¥/ hand and official seal this \&‘Bl day of —DQ(',QW\\QLF .20 )5
'% AL—— Residing at Lakz Cm,um{g\ﬁ

Amv ¢ Kopa

Bv,

Notary Public in and for the State of -ID( My commission expires Wﬁj’
"OFFICIAL SEAL" -3 -2033
AMY L. KOPACK, NOTARY PUBLIC
RESIDENT OF LAKE COUNTY

STATE OF INDIANA
MY COMMISSION EXPIRES: FEBRUARY 5, 2023

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by faw (Cathy Lindstrom, Loan Processor).
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This Mortgage was prepared by: Cathy Lindstrom, Loan Processor




