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MORTGAGE

MIN: 1003122-0198541377-7 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,

13, 18, 20 and 21.  thisd

(A) "Security In .nis];cgmglglw{ll’CEQIa}e!‘- 1[%(34. B

with all Riders to

(B) "Borrower" JN Q’&AQFIEJM' L

WIFE This Document is the property of
the Lake County Recorder!

Borrower is the mortgagor under this Security Instrument.

(C) "MERS"is Mortgage Flectronic Registration Systems; Tnc. MERS is te corpo
as a nominee for Lender andgllender's successorsiand assigns., MERS isjthenmortgag
Instrument. MERS is organized and existing under the laws of Delaware, and MERS has ¢
Box 2026, Flint, M1 48501-20 1d a street address of 1901 E. Voorhees ite C, |
MERS telephone number is (888) 679-MERS.

(D) "Lender"is| TOWNSTONE /FINANCIAL INC.

Lender is a ILLINOIS CORPORATION
and existing under the laws of TLLINOIS
Lender's address i 141 W. RANDOLEH)- ST CHICAGO, ILLI
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(E) "Note" means the promissory note signed by Borrower and dated DECEMBER 23, 2015

The Note states that Borrower owes Lender ONE HUNDRED NINETY-SEVEN THOUSAND SIX
HUNDRED AND 00/100 Dollars (U.S. $ 197,600.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JANUARY 1, 2046

(F) '"Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) ""Riders*" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

(] Adjustable Rate Rider [] Planned Unit Development Rider
[] Balloon Rider [] Biweekly Payment Rider

[] 1-4 Family Rider [C] Second Home Rider

(] Condominium Rider (] Other(s) [specify]

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community F >nts and other charges

that are imposed « omini tig association or similar
organization, Do cuient 18

or Siilar paper i NG OERICTALY. e, somper, o
or similar paper in i i pte ‘\ rument, computer, or
magnetic tape so 3 m § ?Hl f a;igﬂll nii [{;K}Sﬁ Pﬁb 1 account. Such term
includes, but is not lir d’]t:) point-of-sa Frﬁns ers, ie%ﬂorna e transactious, transfers initiated by

telephone, wire trafisferé) and akin@d r@ﬁmmtgsflisecorder.
(L) "Escrow Items" means those items that are described in Section 3.
(M) "Miscellaneous Proceeds™ means any compens ation, settlement, award of damages, or proceeds paid by any

third party (other than insurance proceeds-paid under the coverages describedsin, Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) representations of, or omissions as to, the val d/or condition of the Property.
(N) "Mortgage Insurance' means insurance protecting [ender against the nonpayment of, or default on, the Loan.
(O) '"Periodic Payment'" means the regularly scheduled amount dug for (i) principal and interest under the Note,
plus (i1) any amounts under Section 3 of this Security Inst

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S:C. §2601 et seq. ) and its implementing

regulation, Regulation X (12 C.F.R. Part 1024), asthié ,sm t be amended from time to time, or any additional or

successor legislation or regulation that governsiht“sa fiect matter. As used in this” Security Instrument,
"RESPA" refers to allcequirements and restrictidnsithat are 1 ed in regard to a "federally related mortgage loan"
even if the Loan d t qualify as a "federailypelated mortg ¢-loan" under RES

(Q) "Successor i t.of Borrower' mi any: party th fas taken title to the v, whether or not that

party has assumed gbligations undet 8" his Security Ins
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

[Type of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT
45-15-

A.P.N.:

which currently has the address of

TOGETHER
appurtenances, an
covered by this Se
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Instrument, but, if
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and sell the Proper
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Y INSTRUMENT combines uniform covenants for national use and not
jurisdiction to constitute a uniform security instrument covering real

JVENANTS. Borrower andfugjic

Principal, Interest, -*6@.‘; S5 Prenas
wipal of, and interest onSthierdebt evidenced
: g pay funds fo an row ltems pursuantf

1€

9)"

e e §

by a federal agency, 1nstrumentahty, or entity; or (d) Electronic Funds Transfer

LAKE

[Name of Recording Jurisdiction]

llAll .

10460 SIEDLEMANN COURT

("Property Address"):

and all easements,
dditions shall also be
ent as the "Property."
-rower in this Security
d Lender's successors
), the right to foreclose
sleasing and canceling

eyed and has the right
for encumbrances of
and demands, subject

niform covenants with
perty.

Jrarges. Borrower shall
ment charges and late
ion 3. Payments due
f any check or other
1ed to Lender unpaid,
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nse deposits are insured
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is apphed to the full payment of one or more Periodic Payments, such excess may
be applied to any I: 8 nent charges and then
as described in the

®
Any applicat Juﬂgwﬂmﬁmm;ah . 1 due under the Note
shall not extend or hé & h 5 Pegicgic |
3. Funds fi NﬁT melﬁiﬂ mm} d :nts are due under the
Note, until the No fall, sum the " 0‘"% rovide for payment of due for: (a) taxes and
assessments and ot m g\‘%f ﬁﬁs"s Mﬁﬁx g; >u or encumbrance on the
Property; (b) leas‘:' d paymenbheglqakel(ﬁqunﬁyoﬂmcdnde@] premiums forany and all insurance

required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Tnsurance premitms in accordance with the provisions of Section 10.

These items are called "Escrow liems." Aterigination.or at any time during thetegn of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to 1 notices of amounts to be paid

under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver mayonly be in writing. In the|event of such waiver,
Borrower shall pay directly, whenand where payable, the amounts due for-any Escrow Items for which payment of
Funds has been wa d by Lender and, if Lender requivésyshall furnish to Lender receipts evidencing such payment

oy . ! . -
within such time period as Lender may require. Botrgwier” SobYy; gation to make such payments and to provide receipts

shall for all purposes be deemed to be a covenaut aud agreemicot-contained in this Secrity Insirument, as the phrase
"covenant and agr i is used in Section 8--Hf Bortower s ubilgated to pay Escrow s directly, pursuant to
awaiver, and Borr l5.to pay the amounfdiié foran-Escrow ftem, Lender may ¢ s rights under Section
9 and pay such am yirower shall then be nbligated unc‘er Section 9 to r der any such amount.
Lender may revok: tQ any.or all Esc“ow ut°r1$ at any time by a not cordance with Section
15 and, upon such >wer shall pay-fo Lender all Funds, and’i that are then required

under this Section
Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Assocratlon Dues, Fees, and Assessments if any. To the extent that these items

are Escrow Items,
Borrower she A of tﬂ@ﬁmﬁﬁﬁﬁ in a ma
L NOEOERTCIALY,

1ient unless Borrower:
e to Lender, but only
, or defends against
nforcement of the lien
cures from the holder

(a) agrees in writin
so long as Borroy
enforcement of the
while those procee
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determines that any
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Borrower shall sat;
Lender may r
used by Lender in
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including, but not
maintained in the
requires pursuant t
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determination and
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any fees imposed 1
determination resu
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Lender's option and

nding~but only until su
, ﬁ!i&r?cmrngeﬁag
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ited to, earthquakes and floods, for which Lender requires insurance.
ounts, (including deductible levels),and for the periods that Lender

ie preceding sentences can change during the term of the Loan. The in:
*hosen by Borrower subject to, Lem}eﬂ'&rrght to disapprove Borrower's
bnably. Lender may require Berrew,_ @ pay, in connection with t!
determination, certrﬁkfatron and traek:.irg services; or (b) ao
sation gervices and suEWQuent charges eac:r time remapping
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of coverage. Therefore such coverage shall cover Lender, but might or mrght not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be pa1d out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration o he insurance proceeds

shall be applied to ethe 1€ excess, if any, paid
to Borrower. Sucl mﬂmm i$vn. £

If Borrower )€ Tmm F m al : insurance claim and
related matters. I m i Iﬁ rﬁ L endet insurance carrier has
offered to settle a W Len e ot1at ttle the claim. e 30-day | will begin when the
notice is given. In eitr Jm ﬁ 1«@ %rl?’&ﬁhﬂ‘éﬁi’n or otherwise, Borrower hereby
assigns to Lender (4) Borrower' § hight§ i kg ﬁwnv}ocﬁmomdmmht not to exceed the amounts unpaid
under the Note or this/Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property: Lender may usethe insurance pieeeeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Bori - shall occupy, establish, and use the Properi orrower's principal residence

within 60 days after the execution.of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless L ender otherwise agrees in writing, which

consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protectmﬂ 1ﬂ'f the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Propertv to deterlorate or commit waste on the Property. Whether or not
Borrower is residing i the Property, Borrowe shall maintaif” {ne Property in order to prevent the Property from
deteriorating or de ing in value due to its Jordition Unless itis determined pursuar ection 5 that repair or
restoration is not « ally feasible, Borrpwer shaht promptlv repair the Propert aged to avoid further
deterioration or da Surance or condemnat ou procesdsiste paid in conngc mage to, or the taking
of, the Property, I b qponmble FORACDAT ot restoring F f Lender has released
proceeds for such may dishurse procelds for the repairs 4 1 single payment or in
a series of progress payments as the work is completed. If the insurance ¢r condemnation proceeds are not sufficient

to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completlon of such repair
or restoration,
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not takmg any or all actions authorized under this Section 9.

Any amounts rower secured by this

Security Instrumer eﬂ m ﬁx irsement and shall be
payable, with such lﬁﬁﬁ i{&Sh D

If this Secur e T wF)E @m wisions of the lease.
Borrower shall not 24 N}Q te iflter :li i "‘)’l‘d«‘ ncel the ground lease.
Borrower shall no h s wriften co Lender alter or men N d lease. If Borrower
acquires fee title to the oper %he é%ﬁlﬂuﬁ&‘ﬁ sB li‘lonB eSs nder agrees to the merger
in writing. the Lake County Recorder!

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. T, for any reason, the Mortgage
Insurance coverage required by.dsender ceasesto beavailable frem the mortgage nsurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage lly equivalent to the Mortgage
Insurance previously in effect, at.a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. [If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the|separately designated
payments that were due when the insurance coverage ceased to be in effect. ~Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of; Mb{tgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultlmateiv }.a‘ld Al @nd Lender shall not be required to pay Borrower any

interest or earnings ort-such loss reserve. Lendet can no longer: eaulre loss reserve paymerits if Mortgage Insurance
coverage (in the ai and for the period tlra* Flendet requlr.,a Jorovided by an fnsupe cted by Lender again
becomes available and Lender* gequn esoseparaiglys designated payine rd the premiums for
Mortgage Insuranc v required MortgageJusurencelasta condition of nx: an and Borrower was
required to make s nated payments a3 tlu, spremiums for Mo e, Borrower shall pay
the premiums requ fortgase Tnsurancew effect, or t0 prov| ble loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and

Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Propert fiscell F Is shall t ol epair of the Property,
if the restoration ¢ measmle and Lender's seourity is iring such repair and
restoration period, g @cm&llﬁs&&n S | Lender has had an

opportunity to insj opegt m e:f‘ faction, provided that
such inspection sha Nm L memn.& IQA a single disbursement
or in a series of prc [ nts e work is completeds Unless an agreement igm=a writing or Applicable
Law requires interest t }Eﬁ%ﬁ ﬁ%ﬂé&ﬁ&ﬁ‘ﬂﬁ&ﬁsﬂ’éﬁhﬂg 0 requied to pa§ Borrower any
interest or earnings on_such Mit:hmlgu]f@@e@uiﬂge Rstorationer répair is not cconomically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess if any, paid to Borrower. Such Miscellaneous Proceeds shall

be applied in the order provided.for in Sectios
In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then d ith the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in| value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount

of the sums secured by this Security Instrumentimmediately before the pariial taking, destruction, or loss in value,
unless Borrower and Liender otherwise agree in writingy fhigsums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds mﬁiﬁipﬁé& bv théf}following fraction: (a) the toisl amount of the sums
secured immediately before the partial taking, déstruction, oflessian value divided by (b) th¢ fair market value of the

Property immediat fore the partial taking@dstruction:: of Jossein value. Any balane _be paid to Borrower.

In the event « ial taking, destructidfy ordoss=n vafuepf the Property in > fair market value of
the Property imme re the partial tali’:;lg; desrNCHOMNCY loss in vahue is ¢ amount of the sums
secured immediate artial taking, deBUCHONT ORUOSS in value, upi ind Lender otherwise
agree in writing, th Proceads shall be appited to the sums sect y Instrument whether

or not the sums ar«
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-sngners, Successors and Assngns Bound. Borrower covenants and agrees
that Borrower's ob co-signs this Security

Instrument but doe m gj ent only to mortgage,
grant and convey s ,re‘mﬁmm ﬁh tgm i\ nstrument; (b) is not
personally obligate e mﬂbﬂr ;I:mmm v Lender and any other
Borrower can agre: d (N E‘ ith rega; terms of this Security

Instrument or the ! M
Subject to the provisions !%;:Eofnf Ié any%uccessor 1Pf?egs? !lgorrovv vho assumes Borrower's

obligations under this Security Inétutnchiad o mtml&eaoﬂlme! shall obtain a1l of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such releasein writing.  The covenants and agreements of this

Security Instrument shall bind {except as provided-in Section20) and benefit the successors and assigns of Lender.

14. Loan Charges. [ender may charge Borrower fe¢s for services performed in connection with Borrower's
default, for the purpose of p ting Lender' s interest in the Property and rights under this| Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charg f such fee. Lender may not cl fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is bject to a law which sets maxnmmp l&an, charges and that law is finally interpreted so that the
interest or other loan chiarges collected or to be:gdliscied i stmection with the Loan exceed the permitted limits,
then: (a) any such loan.charge shall be reduced b, ‘the amount t;gg,assary to reduce the charge to the permitted limit;

and (b) any sums ¢ r~collected from Borro“'er which-exceedéd permitted limits w1l >funded to Borrower.
Lender may choost this refund by redu:mg thecprincipaliowed under the Note king a direct payment
to Borrower. If ¢ Tuces ‘principal, FHERreduction w11 be treated as z payment without any
prepayment charge )t prepayment char 2018 growded for imdept rower' s acceptance of
any such refund m ent (o Borrowarwitt constifute a waiyé ction Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
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Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c¢) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property ora Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" mea d to, those beneficial

interests transferre t mﬂ agreement, the intent
of which is the tra ¥ BoufdWw 6 m

If all or any P m;x mm' I r if Borrower is not a
natural person and T hout L. orior written consent,
Lender may requir @%Wy However, this option
shall not be exercised ‘,en er 1 rls?cj:i)exermse 18 prﬁmi;ﬁ cable Eaw.

If Lender exetcises this opth ¢h gﬂui&yo et Geideleration. notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Tnstrument. If Borrower fails to pay these sums prior to the expiration of

this period, Lender may invokeany remedies permitted by thissSecurity Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower tain conditions, Borrower shall
have the right to have enforcement.of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of|the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable
Law might specify for the termination of Borrower's rig! nstate; or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (2) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no accelemhoh fiad occurred; (b) cures any default of any other covenants

or agreements; (c) pays all expenses incurred m \.ﬂorcmg f7is; Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection abcvaluation fess- I,,nd other fees incurred for'the purpose of protecting
Lender's interest i Property and rights untict this-Seeurity Fa§irument; and (d) take action as Lender may
reasonably require a.that'Lender's infgréet 1thesBroueRty and rights tnder ity Instrument, and
Borrower's obliga he sums secured- by is Socuigyabistrument, <hall hanged. Lender may
require that Borro instatement SUMSANG, fwmonses in one or mof ing forms, as selected
by Lender: (a) cas! 1(c) certified check bank check, treast 1er's check, provided

any such check is drawn upon an institution whose deposits arcinsured by a federal agency, instrumentality or entity;
or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
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hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due uader the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardc S are those substances

defined as toxic or )3 1 ﬁﬁ) S fnii following substances:
gasoline, kerosene able of mcbe m (0} 'S)eb les, volatile solvents,
materials containir o Nﬁf, E dnm%fﬁ | Law" means federal
laws and laws of th i peﬁ CIE ’!1 1 ronmental protection;
(c) "Environment ot 5 é;H ¥%Ee %c ig}g ;i; ??n action, as defined in
Environmental Law; avironmenta oné ion” means atconditfon that cause, contribute 1o, or
otherwise trigger a1 rvrronmerfh ke C ounty Recorder!

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a)-that is-in violatiensof any Envirenmental Law, |(b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affccts the value of the Property. The precedi atences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate [to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in con roducts).

Borrower shall promptly'give Lender written notice of (a)/any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency o orrilqt' pasty involving the Property and any Hazardous Substance

‘;

or Environmental I'aw of Wthh Borrower has actital RAGW AL (b) any Environmental Condition, including but not
limited to, any spilling { .'Arelease of any Hazardows Substance, and (c) any
condition caused b Presence, use or rele:s"‘ of a Hdzardlous Qubstance which advef ffects the value of the
Property. If Borrc 15, or is notified by any gcvernmental =t regulatory autht iy private party, that
any removal or ot tign of any Hazardom bubstance affectmg the Prog ssary, Borrower shall
promptly take all n a1 0% \Mth Environmenta) 1 1erein shall create any
obligation on Lenc mental Cleanup. 0 s
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

(Seal) oo Quaony — (Seal)

-Borrower LAURA J. @SNY O -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

Witness:
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[Space Below This Line For Acknowledgment]
State Of IND IANA

SS:
County of LAKE
Before me, Dawn Stanley
this 23 day of December 2015 , _GREGORY N. QUASNY AND LAURA
J. QUASNY

acknowledged the execution of the annexed mortgage.

Notary Signature

Stanley
$"a DAIY;l'll ST B ame Notary Public
* * Vb
Doy My Commi§sio
J
es: 1/29/18
Lake
Se
This instrument was ed -
Maggie Wong
I affirm, under the pe rjul I h n bl to ocial Security number in
this document, unless W,
\\\“‘})

Loan Originator: : 1
Loan Originator Organlz NC,, NMLSR ID 136639
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920152921
EXHIBIT A

Lot 364 in Homestead Acres 15th Addition Unit 1 to the Town of St. John, as per plat
thereof, recorded in Plat Book 63, page 23, in the Office of the Recorder of Lake
County, Indiana, as amended by Certificate of Correction recorded July 7, 1988 as
Document No. 985879.




