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THIS ASSIGNMENT OF RENTTlﬂsdDmummtagﬂlg quf>d between Sigma Seventy-Five
LLC, whose address is £303 Mea{ﬁg}l %J% IN 4 3 (re e red to below as "Grantor”) and Peoples
Bank SB, whose address is 9204 ?n m G’éfred to beiow|as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor hereby-assigns, grants a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following described
Property located in Lake County, State of Indiana:

LOT 5 IN THREE OAKS INDUSTRIAL ADDITION TO'THE TOWN OF GRIFFITH, AS PER PLAT THEREOF,
RECORDED IN PLAT BOOK 62, PAGE 48, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,
INDIANA,

The Property or its address is commonly known i”“Ek S0ndiana Avenue, Griffith, IN| 46319. The Property
tax identification number is 45-07-23-327-008 b, 06 o&’

THIS ASSIGNMENT IS GIVEN TO SECURE (4)F v ﬂ HE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTE j NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN & ; ON THE FOLLOWING TERMS
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PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so Iong as there is no default under this Assignment, Grantor may remain in
possession and control 1ts, provided that the
granting of the right to « of cash collateral in a
bankruptcy proceeding.
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No Prior Assignment. Gran has _notypieviously,assigned conveyed-the Rents to any other person by
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Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of Indiana and also all other laws, rules, orders, ordinances and requirements of all other
governmental agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.
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APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying al! taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes W|II then bear interest at the rate charged
under the Note from - by Grantor. All such

expenses will become vd dﬁ s d,_at Lender's ) Jayable on demand; (B)
be added to the balan: 1€ an ﬁémm Jn% be pay 1y installment payments
tob duri ) : i j 4 emaining t f th
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DEFAULT. Each of the followmg, !“f’kger op?tXRh ﬁ cons‘?{ute an Eve of Default under this
Assignment:

Payment Default. antor failsyto_makegany payment when due underithe, Indebtedness.

Other Defaults. antor fails to comply with or to perform a other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documentsior to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.
Default on Other Payment Failure of Grantor witi he time required by this Assignment to make any
payment for taxes insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien. ‘

Default in Favor of Third Parties. Any guateniior or Grantpr defaults under v’loan, extension of credit,
security agreemen rchase or sales agreement,-or-any(ogher agreement f of any other creditor or
person that may r Ity affect any of fany. guarantor's @r Grantor's p ability to perform their
respective obligatic this Assignment or any of the Related Dot

False Statements. ty, representadign oh siEtement m: 1o Lender by Grantor or
on Grantor's behal signment or the related Documer sleading in any material

respect, either now or at the time made or furnished or becomes-talse or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continue is made), any
member withdraws from the limited liability company, or any other termination of Grantor's existence as a
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going business or the death of any member, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding,
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Accelerate Indebted ander shall havélthe rightatits option witho Grantor to declare the
entire Indebtedness v due and payablenciddingyany prepayme that Grantor would be
required to pay. JIAN
Collect Rents. Lenc > Vo ession of the Property

and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Other Remedies.
by law.

Lender shall have all other rights and remedies provided in this Assignment or the Note or

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.
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Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings {including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. 1 W g y N :nder and, to the extent
not preempted by ti Boéqm@}lftli‘s. to its conflicts of law
provisions. This A vas been accepted by Lender in the Siate ¢

Merger. There st i N{)me@lgsEIQal&Iﬁa t gnment with any other

interest or estate i erty t any time held by for the benefit of n any capacity, without
the written consent of ij ocument 1s tﬁe property Of

Interpretation. (1) In all caseﬂmmgm}ﬁﬁgﬁé)sdmer or Grantor, then all words used in

this Assignment in the singular shall be deemed to have been used in the plural where the context and

construction so require. (2) |If more )ersor 1s this /£ ent as "Grantor," the obligations
of each Grantor are joint and'several. This means that if Lender brings alawsuit, Lender may sue any one
or more of the Grantors. Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need be joined in any lawsuit. ( Th sdgiven to paragraphs or sections

in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lendei shall not be deemed to have waived aiy rights under this Assignment unless
such waiver is giy in writing and signed by;iender. No delay or omission on the part of Lender in
exercising any right shall operate as a waivst: of sty rght or any other right. A waiver by Lender of a
provision of this Assignment shall not preluolce or cefsiitute a waiver of Lender's right otherwise to

demand strict com se with that provisighfor any-ether-provision of this Ass ent. No prior waiver by
Lender, nor any co dealing betweerrjLender=and G‘rarf.‘ior, shall constit aiver of any of Lender's
rights or of any of obligations as“tokany, futui@ transactions. he consent of Lender is
required under this > granting“af sUety| Joosent by Lende ince shall not constitute
continuing consent tinstances whefelstich consent is all cases such consent
may be granted or le

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
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Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is

to change the party's address.

For notice purposes, Grantor agrees to keep Lender informed at all times of

Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.
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GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF

THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this

Assignment.

lawful money of the United States of America.

Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
Words and terms used in the singular shall include the plural,

and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment.

The word "Assignment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF

RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower.

Default.

Event of Default.

The word "Borrower"

means Sigma Seventy-Five LLC.

Assignment in the default section of this Assignment.

Grantor.

Guarantor.
the Indebtedness.

The word "Grantor"

The word "Guarantor"

means Sigma Seventy-Five LLC.

The word "Default" means the Default set forth in this Assignment in the section titled "Default”.

The words "Event of Default” mean any of the events of default set forth in this

means any guarantor, surety, or accommodation party of any or all of

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation
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a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, including, but not limited to, attorneys’' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Assignment.

Lender. The word "Lender"” means Peoples Bank SB, its successors and assigns.

Note. The word "Note" means the promissory note dated December 14, 2015, in the original principal
amount of $463,500.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

Property. The word "Property"” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment"” section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and
under any and all 1 evenue, income, issues,

royalties, bonuses aﬁmﬁf?’i : s, profits and proceeds
from the Property, ;n];)aﬁ % be de uch leases of every kind
and nature, wheth N N i cmm itati M to enforce such leases
and to receive and payi CIiTo lIAOI;!
THE UNDERSIGNED ACknOHiBRGES otaving REAS Elie THEORROMSIONE O THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS/AN A*E#) 1ZED Sﬁﬂ%@?%ﬁg&%ggﬁ ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRAN E‘EE A . .

GRANTOR:

SIGMA SEVENTEME f_—’_7 L
By: —= ﬂ? N

Thomas A Bertagnolli, Member of Sig vgn,tyliEiVe'LLC
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

Lol Document jis
COUNTY OF - NOTOFFICIAL!

U“‘ This I}g “ ajar t is the prope of

day @ , before

~

On this

me, the undersigned

Notary Public, personall- 1ppeared A Ber ano i, mber of igma Seventy-Five LLC, and known to

me to be a member or designated agent of the limited liability company that execut

the ASSIGNMENT OF

RENTS and acknowledg the /7 men free rolunta 1d deed of the limited liability
com , by authorlty statuté, its”articles of organization 'or 'its operating agreement, for the uses and
purpose thereln d, on.oath stated that he or'she is authorized to execute this Assignment and in
fa i éﬂg fof the limited liability company.
By Residing at

Notary Public in and for the State of My commission expires

CYN
F
My Ca

| affirm, under the per Ry

- each Social Security

number in this document, unless required by law {(Traci Wittkamp, Commercial Processor).

This ASSIGNMENT OF RENTS was prepared by: ac: Wi tkm merclal Processor
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