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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated-December14,-20454s-made-and _executed between 505 N. Grant Street
LLC, whose address is 608 Ro#sevelt Road, Valparaiso, IN 46383 Yeferred to below as "Grantor") and

HORIZON BANK, NATIONAL Asl_nﬁWtc ranch Location: 902 E, Lincolnway,
Valparaiso, IN 46383, Corparate i i City NN 46360 (referred to below as

NOT OFFICIAL!

ASSIGNMENT. For'y, m smleratlon Grantor here y assigns, grants a continuing security interest in, and
conveys to Lengder g .pmpcttynto om the following described
Property locaiéd indlake Co

a fIn
Lot 7 and the North 25 if. izocpgtyli‘t%g(!ﬂrgwn fo the Town, now City of Crown

Point, as per plat thereof, recorded |n M:scellaneous Record "A", pages 508 and 509, in the Office of the
Recorder of Lake County, Indiana.

The Property or its address is commonly known as 505 North Grant Street, Crown Point, IN 46307. The
Property tax identification number is 45-16-05-452-008.000-042,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEBNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVENAND ACCERTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANGE. Except as otherwise provided indthis Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by th:s Assignment as they become due and shall strictly

{5 i1,
the Rents as provided below and s¢ long as thee B ndsdeFpltginder this Assignment, Grantor may remain in
possession and,_control of and operate and :""m"" }
granting of the right to collect the Rents shallsna
bankruptoy proceeding.

I
Right to Assign. Grantor has\the full'night, power and authonty 10 enter jrfto this Assignment and to assign
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and convey the Rents fo Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by
any instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's
rights in the Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even
though no default shail have occurred under this Assignment, to collect and receive the Rents. For this
purpose, Lender is hereby given and granted the fallowing rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and
receive from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all
legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or
other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of Indiana and also all other laws, rules, orders, ordinances and requirements of all ather
governmental agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on surh conditions as Lender may deem apnropriate

Employ wv such agent of agenls ag ate, either in
Lender's ) ection and
applicati C‘Illm’l?,‘ﬁlﬁ“ls

m" EEECIALL o
deem ar il I Lho}] " have all of
the powe fog the purposes stated abov.e

No Req t to Act. sLender s(ﬁ}}%}% requir d‘:l%eap Qrpprgg‘a:g acf ngs, and the fact
that Lenm’ all have p@@iﬁk@@ﬁﬁﬁwmmﬂ@i‘ﬁan not reguire hender to do

any othe ecific act or thin
APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shail be

for Grantor's account ar der me ¥sts 2 nses from 50 Lenc in its sole
discretion, shall determine ghéyapplicationiafanylandall Rentsaeteived by it howaverpany such Rents received
by Lender which are not applied to such costs and ENSES § be applied to the [Indebicdness. Al
expenditures made by Lenderunder this Assionment and not reimbursed from the 'Rents shall become a part of
the Indebtedness secured by Assignment, and shall payable dema nierest at tha Note rate

from date of|expenditure until pa
FULL PERFORMANC If Grantor pays of the Indebtedness when due and otherwise forms all the

obligations imposed upc r under this Assignment, ( and the Related Documents, Lender shall
execute and ver to Grantiar a suitable satisiaction of this Assignment and suitable stalements ermination

of any finan( statement on file evidencing Lend
termination fee required by law shall be paid by 1

LENDER'S EXF MTURES. If any action
interest in th r or if Grantor fails t

rity interest in the Rents and the Property. Any

enced that would materially/affect Lender's
ision of this Assignn s y Related

Documents, sl not fimited to Gra g-or pay when due any ar Srantor is
required to d ¥ under this Assigal y ocuments, Lend h behalf may
(but shall nc ed take any action i deems appropriate M limited to

discharging s, liens, security ™t ) ances and other clai 2 levied or
placed on th 0 and paying nNalring, maintaining » Property.
All such exp paid hv Lender for ‘Burposes will then bt e charged
under the N W All such
expenses will become a part of the lndebtedness and, at Lender's option, wm {A) be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any installment payments
to become due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the
Note; ar (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment.
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Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantar within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Any guarantor or Grantor defaults under any loan, extension of credit,
security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or
person that may materially affect any of any guarantor's or Grantor's property or ability to perform their
respective obligations under this Assignment or any of the Related Documents.

False Statements, Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or fumished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardiess of whether election to continue is made), any
member withdraws from the limited liability company, or any other termination of Grantor's existence as a
going business or the death of any member, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against the Rents or any property securing the Indebtedness. This includes a
garnishn 's & T5, ncludl { it {E his Event

of Defau bleness of

,»" o £ . & . 1
the clair j i i nd % Jer written
notice o f .urﬁgg;}!mg i l! EOATIoNiBS nd for the
creditor i i i der, ig-iisgsote 3 being an
i NEETS KL

Propert he Property is lost, gtolen,substantially damaged, sol & d against.

Lgss.
Events Afrocting MG QEUMENL IS She REORELEN OF., - .covior of any of
the Indehis S j di t validity of,
e e e e R AR COUNLY REC G b opuics e vy of, or

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the

GUOG LI QLI D AL aliiG

prospect of payment formang edness 2ired,
Cure Provisions. any default, other than a defauli in payment, is curable and\if Grantor has not been
given a ce of a breach of the same provision this Assignment within the pregeding twelve (12)
months, 18y be ¢ if Grantor, after Lender se written ce to anding cure of such
default: cures the de within fifte (15) days; or (2} if the cure requisesymore than fitteen (15)
days, immediately initiates steps which Lender deems in/Lender's sole discretion to be sufficient to cure the
default and thereafier continues and completes all reasonable and necessary steps sufficient to produce
compliance as soon iably practi

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defautt at any time

thereafter, Lender may exercise any one or more yg\fwlﬁ@wgg rights and remedies, in additio/ any other

i i - OV V1L SAYR

rights or reme provided by law: -S\(% /,,._J,i &: )ﬁ
Accejerate i tedness. Lender shallgigve the right atiisZgotion without notice to Granief to declare the
entire In immediately due angdjmavable-including @hy-prepayment penalty € r would be
required S| %‘ E
Coltect der shall have the r‘@pt,\without notiqe”'toéGrantor, to take pos e Property
and colle 1uding amounts bé;sj due snd-uapaid, and apply the ne and above
Lender's e_Indebtedness. ’?!;r}{; Yrjaanaee-of this right i the rights
provided Right to Receive ant! ‘%1153‘01 Rents Section, ab e collected
by Lendt al ol 1struments

received in payment thereof in the name of Grantor and to negotiate the same and coliect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
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permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or fo take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. |If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, oblaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
aiso will pay any court costs, in addition to all other sums provided by law.

FET, ILOC, RDC AND ACH. in addition to any other liability, indebtedness, or obligation
stated herein, the undersigned shall also be responsible for the payment of any and all
liabilities, indebtedness or obligations to Lender that arises from any loss or obligation
incurred by Lender in connectron wﬁh or resultmg from any foreagn currency exchange

transactio CFETY) d e deposit
Capture as i [T TIRALANE Tl 1 Is I‘Uu“l \\ nVOlVlng
the Borrc 2 %umem AiSicbicd y’ and
"Obligatior singular or plural and whether or not capitali 1 in this
document, ! m QFFJ MI dq Related
Document eMef se | ) finition,
includes ir -||aﬁles and obli %non nder or related to an T, ILOC,
RDC or ¢/ :!2@% c%g {lateralization
provisions, T any, | f?}%)gxﬁr@; S&%@ I‘{ ?:ﬂ 'rabt!mes or obligations
under or related to suc or AGH transaction or agreement. /ny security
interest granted by the undersigned to secure obligations to Lender shall 0 secure
obligations with respe such FET OC, RDC or ACHtransac areeme
MISCELLANEOUS PROVISIONS. The following miscellanegus provisions are @ part ofithis Assignment:
Amendments, Assignment, together with any Related Documents nstitut the entire
understanding and agie t of the parlies as to the matters set forth in t anment. No alteration of
or amendment to this Assignment shall be effective unless gi in writing and signed by the party or

pariies sought to be charged or bound by the alteration or amendment.

Caption| Headings neadings in this Assignn convenience purposes only and are not to
be used erpret or define the provisions of this Assignmicit.

Governing Law. This Assignment will be g
not pree ad by federal law, the law«\ !

{ Indiana without regard tc conflicts of law

w,g:f federal law applicable to Lender and, to the extent

provisions. is Assignment has beens ted b§ "e&, in the State of Indiana

Choice g If there is a lawsuit j«{ nton.agrees updAtkender's request to st f jurisdiction
of the ¢o aPorie County, State o i, %* E

Merger. i no merger of tﬂe mterest or esr”ate@;reated by thi: any other
interest « ! efty at any trﬁae ha.d bv Du’fOf tt&e benefit of | y, without
the writke Je ’/mwm\\ \\_,\\\\x

Interpre: Ses where there 15 more than one BorT rds used in
this Assig st if I ontext and

construction so require. (2) If more than one person signs this Assignment as "Grantor," the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
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exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mait, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other circumstance. If feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. if the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
illegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality,

validity or enforceability of any other provision of this Assignment.

Succes: >t A of Grantor's
interest, i ing upon and_inure tﬂ beit:ﬁ :ssors and
assigns. it fmﬂéﬁm %er oiher th er, without
notice t al with Grantor's successors with reference 1 t and the

Indebtec v Nﬁ&f @F FOI @alnﬁritjn' ) ns of this
Assignm Hifity upder ebtednBsg” .

Time is of 102 =Pl T O CibAee 18 tHEPro P ety uf

Waive Jur All partiﬁ to this Assi ent herebygralve the right,to any jt trial in any action,
proceedi or counter ilﬁbﬂﬂﬁ@y ;

Waiver Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS "ASSIGNMENT, GRANTOR "HEREBY WAIVES ANY- AND . RIGHTS OF
REDEMFPTION FR SALEQUNDER Y _ORDER . _JUDGMENT EOF LOSURE |[ON GRANTOR'S
BEHALE AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF

GRANTOR, |[ACQUIRING ANY INTEREST IN OR TITLE TO THE FROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT

DEFINITIONS. The following capitalized words ‘and terms shall have the following meanings when used in this

Assignment. less specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful mone) the binited Ste of Americ Words ai CTmS d in the singular shall include |the plural,
and the plural shall includ singular, as the context may require. Words and terms not otherv defined in

this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Cod

Assignment. The word "Assignment" meeg.ﬁﬂn% A
RENTS ma > amended or modified fromatiie

%(G‘QMENT OF RENTS, as this ASSIGNMENT OF
time, }%r with all exhibits and sche -¢ attached to

this ASSIGNVENT OF RENTS from timeSfe™titne. "
Borrowe v "Borrower" means:=305 N. Grarn Slreelﬁut&
Default. “Default® means the B :jeféult set forin in ,th|sw\ss:gnmenl in‘the sé ‘Default".
) 3 o
o, <~
Event ¢ A "Event of B k_@(\xany of the yrth i this
Assignm fion ofthis ASSigRMmARHLL

Grantor. The word "Grantor" means 505 N, Grant Street {LC.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "indebtedness" means all principal, interest, and other amounts, costs and
expenses payablte under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
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expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, including, but not limited to, attorneys' fees, costs of
coliection and costs of foreclosure, together with interest on such amounts as provided in this Assignment.

Lender. The word "Lender' means HORIZON BANK, NATIONAL ASSOCIATION, its successors and
assigns.

Note. The word "Note" means the promissory note dated December 11, 2015, in the original principal
amount of $197,800.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

Property. The word "Property" means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON DECEMBER 11, 2015.

GRANTOR:

505 N. GRA Document iS

133 Member of 505 2 tStreet LLC

t is the property of
yulBecorder!

é?s

IMITED LIABILITY COMFPANY ACKNOWLEDGME

il
sTaTe oF UL AU

’, S
COUNTY OF 2 [Ce

On this ‘ {&k day of

, 20l§ . before me e undersigned

Notary Publicpersonally appeared Jane Boding . of 505 N. Grant Street LLC and Ronald Wayne
Maxey, Member 505 N. Grant Street LLE ™2 &-t0 be members or designaied agents of the
limited liabilit that executed the AS NTES and acknowledged the iment to be
the free anc ry act and deed of th&limr ity company, by authority o ot irticles of

organization i greerent, for ?""‘_,_ and purg 5-therein mention af stated that
they fare aut Scvte this Rssig it and. i ) ted the Assignmeni he limited
liabiity cymp )

N
By < p
Notary Publkjin and for the State of My commission expires

CYN FHJp E. (\O, \JJM '“""“"7

Forter Cainty ;
My Lom.nmu n EW' |
Nevems i |

e
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| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (Karen P. Casto, Commercial Loan Processor).

Mrchegge ‘lsBQ:O

This ASSIGNMENT OF RENTS was prepared by: K%%P. Cezﬁto, Commercial Lozn Processor
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