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DEFINITIONS

therwvords are defined in Sections 3, 11,
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13, 18, 20 and 21. Certain rules r

(A) "Security Instrument‘ 3 2015 . together

(B) "Borrower" is SBAND AND WIFE

Borrower is the n
(C) "MERS"is!
as a nominee for Ler
Instrument. MERS
Box 2026, Flint, }
MERS telephone
(D) "Lender"is

hat is acting solely
der this Security
1iling address of P.O.

ille, IL 61834, The

Lenderisa DE organized
and existing under

Lender's address is 6
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"(E) "Note" means the promissory note signed by Borrower and dated OCTOBER 21, 2015
The Note states that Borrower owes Lender ONE HUNDRED TWENTY-TWO THOUSAND FOUR
HUNDRED AND 00/100 Dollars (U.S. § 122,400.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
NOVEMBER 1, 2045 .
(F) "Property'" means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan'" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.
(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider [] Planned Unit Development Rider
[7] Balloon Rider [] Biweekly Payment Rider

(] 1-4 Family Rider [] Second Home Rider

] Condominjum Rider [] Other(s) [specify]

(D "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

) "Communi ¥ Pﬁﬁpﬁméi‘ftniﬁ S ; and other charges
that are imposed or the Property by a condominiim association, o ociation or similar
5 Elecs NOQT QFEELGIALL

(K) "Electronic Pransti yt ahsc. n zd by check, draft,
or similar paper i $1 &a&%ﬁw m N 1ent, computer, or
magnetic tape so ast der msir ]? or aut orlze a financia mi?rutlo?to de t or credit an account. Such term

includes, but is not limited to, ulﬂﬁ}ét B espmalsae! ransactions, tansfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellancous Proceeds ans any.compensation tlement, award of dawages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages deseribed in Section S) for! (i) damage to, or
destruction of, the Property; (ir) condemnation or other taking of all orlany part'ofthe Pyoperty; (iil) conveyance in
lieu of condemnation; or {iv)misrepresentations of, or omissions as to, the valug.and/or condition of the Property.
(N) "Mortgage|Insurance’ means insurance protecting L ender against the nonpayment of, or default on, the Loan.
(O) "Periodic Payment!' means the gegularly scheduled amount for (1) principal and interest under the Note,
plus (ii) any amounts underSccticndd of this Sccurity Instriin

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as'tie hizbe amended from fime to time, or any additional or
successor legislatiot regulation that governsitiie subiect matter.  As used in this Security Instrument,
"RESPA" refers to allequitements and restri / thatare pasee in regard to a "federally ed mortgage loan”
even if the Loan 1 lify as a "federatyptelateds A’l‘ &san” under RESP

(Q) '"Successor t.of Borrower" mez 07 parey-thafhes taken title to P vhether or not that
party has assume obligzations unde Néte sudfor His Security |
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"TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS {solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Lake

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF AS EXHIBIT "A".
A.P.N.: 45-07-27-380-010.000-026

which currently has the address of 3513 44TH PL
[Street]
HIGHLAND , Indiana 46322 ("Property Address"):
[City] [Zip Code]

Documentis

TOGETHER WITH allilg 4 nt a recte the_property, and all easements,
appurtenances, and fixtures no fir @%‘ r 'fA r!ements and additions shall also be
covered by this SecurityAnsirument. All of the foregom.g J;I:flferred to in this Secunry [nstrument as the "Property."

Borrower understandsand ol 1§ AT e tptfﬂmty by Barrower in this Security
Instrument, but, ifhecessary to &l&@ gh ﬁﬁtf %fﬂ?ffor Lender anchLender's successors
and assigns) has the right: to EXGJCNC any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVIENANTS that Borrower is lawfully@Seised ol the estate hereby ¢onveyed and has the right
to mortgage, grant and convey. the Property and that the Property is unencunmbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all€laims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines/uniforim covenants for national use and non-uniform covenants with
limited variations byl jurisdiction to_gonstitute a uniform security insgument covering real property.

pay when due the principal of] and mterest on e the Note and any prepayment char;,es and late
charges due under the Note. “Borrower shall & ] ’_ Tow ltems pursuant to/Section 3. Payments due
under the Note and this Security Instrument I be=made S, currency. However, if any check or other
instrument received by Lendes as payment undes security Instrument is returned to Lender unpaid

one or more of the following formsas sclected by Leénderd(@) cash; (b) money drder; (c) certified check, bank check,
treasurer's check or cashier's check, pravided any such check is drawn uponan institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists f 0 ts, such excess may

be applied to any Y I)rﬁr(e:piainems shall bg applicd [ nt charges and then
mentis

as described in tl

Any applic: VOIS, JNSUEADCE pr S iscellageous Proceeds lue under the Note
shall not extend « ¥ N@,Taﬁi e grhofin' iOArtglg Payin
3. Funds {tems. Borrower shall pay to Lender on the day Periodig I s are due under the

Note, until the Note i p il IAKSILY QUENRIEXETHTSIS S FiayigIer POEY o111«
assessments and otfier 1€ms whifhcénﬁgr'l%gie%fge%ﬁ@é&%ﬁyﬂ%?mt as a lic

Property; (b) leaschold payments or gro rents on perty, 1 premiums fou
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sum

: for: (a) taxes and
~encumbrance on the
y and all insurance
iyable by Borrower

to Lender in lieu of the pay f'Mor e pre in accord the provisions of Section 10.
These items are called "Escrogv Items. " At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shal] be an Eseio m, Borrower shall promptly furnish to L notices of amounts to be paid
under this Secti¢ Borrower shall \pay Lender the Funds for Escrow [tems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow _any time. Any such wa v.only be in writing. In the event of such waiver,

Borrower shall p.

'+ which payment of

jirectly, when and where payable, the amounts due for any Escrow Items
'ed by Lender and, if Lender reqaitésyishall furnish to Lender receipts evi
d as Lender may require. Ba s J\isation to make such payment

leemed to be a covenani®r ' fcéntained in this Securit

- used in Section &~ff Barroiwey| is fhhuated to pay Escr

nay the amoun’f}d foran Escrow liém, Lender may exe

9 and pay such a Borrower shall the@ be obligated ru'hqér Section 9 10 rep
Lender may revo 3

s.fo any or all Es%z«/?x}m/t a&@ time by anotice
15 and, upon suc rowerghall pay S I Funds, and in

under this Sectio
Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.

Funds has been v
within such time p¢
shall for all purp:
"covenant and ag R

a waiver, and Bo N

icing such payment
1d to provide receipts
ment, as the phrase
irectly, pursuant to
ights under Section
" any such amount.
dance with Section
t are then required
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* Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the

Property, if any, il >nt that these items
are Escrow [tem pa in the manner provided 1 Sectiol

Borrower s gﬂ i;f f it unless Borrower:
(a) agrees in wril ig o Lender, but only
so long as Borr NO@\T eﬁ;ﬁmé fi&n' or defends against
enforcement of tt in, legal proceedings which in Lender's opinion operate to prevent rrcement of the lien

while those proceedin x .@mum&n&a&t&t&p&:&p&r@e@ i (¢)secures from the holder
of the lien an agfeemeént satrsETl Jiﬂlﬂ @&6? Hns Security Instrument. If Lender
determines that any part of the Property 1s su ect to a lien wvhich can attam priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the 11 ake or the ac 't forth a 1s Section 4.

Lender may require Bogfowento pay a one-time char ge fOr alreal estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemants ng 1 or hereafter erected on the
Property insured agzainst loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited (o, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts dg deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can'change durlng the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lgidetiinig e, which right shall
not be exercised burcasonably. Lender may require Eor eriog yn, either; (a) a one-
time charge for flood e determination, certitic? | arge for flood zone
determination an ification services and sub 1anges occur which
reasonably migh! rch determination or for the payment of
any fees imposec faral Emergency of any flood zone
determination re: gbjection by Bovroi

If Borrowe any of the cover e o ; irance coverage, at
Lender's option 1S y lar type or amount

of coverage. Therefore, such coverage shall cover Lender, but might or mrght not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earmngs on such proceeds. Fees for public adjusters, or other third parties,

retained by Borr d I ation of Borrower.
If the restoration 2 ly feastble or Lender's securiiy wot insurance proceeds
shall be applied 1 mum i S 001 i excess, if any, paid
to Borrower. St royi

If Borrowe Nﬁ;@% @rﬁﬁﬁi di)lg nsurance claim and
related matters. %6 does not respond within 30 days to a notice from Lender the isurance carrier has
offered to settle ¢l ’Ehlsenﬂowmantaﬁ € REBIETINB0ME poriod will begin when the

notice is given. [n'either event [F‘ EE WQR? tiom 22 or otherwise, Borrower hereby
. (e CEREY R E O !

assigns to Lender (a) Borrower s righ any 1nsurance in an amount not to excecd the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid | rrowe isuran icies cover “operty. insofar as such rights
are applicable to the coverapggofithe Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts tnpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Boir shall occupy, establish. and use the Prop Jirower' s principal residence
within 60 days after the executiomof this Security Instrument and shall continue to occupy the Property as Borrower' s
principal residence for at lcast one year after the date of occupancy, unless Lender otherwise aprees in writing, which

consent shall not be unreasonably withheld, or unless extenuati reumstances exist which are beyond Borrower's
control.
7. Preservation, Maintenance and Protectignléfiths, Property; Inspections, Borrower shall not destroy,

damage or impair Property, allow the PropQ s rate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrowets tie Property in order to prevent the Property from
deteriorating or sing n value due to its:g Tths determined pursuani A tion 5 that repair or
restoration is no vically feasible, Borrow Jrepair the Property ed to avoid further
deterioration or « Insurance or condamm ¥e paid in connec id age to, or the taking
of, the Property il be responsible reDailin estoring the P _ender has released
proceeds for suc ter may disburse proveedsstor the repairs and ngle payment or in
a series of progr ¢ ¢ 1s are not sufficient

to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements 1o Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs n¢ % Ter

Any amoutr N er this Section 9 shall bgcome addit
Dodientis. .

Security Instrum N@T ﬁ ﬁ{i r@T &m

payable, with su
ihe leasehold estate and interests herein conveyed or termingte

If this Sec
Borrower shalln =

owe e &hﬁcprﬂpemgénaﬁ "
- Property s ol At RUR o AT e L

wer secured by this
sement and shall be

sions of the lease.
el the ground lease.
lease. [f Borrower
~agrees to the merger

Borrower shall 1
acquires fee title ¢

in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums rec to ma rtgag nce in ef for any reason, the Mortgage
Insurance covergge required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay premiums required to obtain coverage s ly equivalent to the Mortgage
Insurance previgusly in effect, ate cost substantially equivalent to the cost o Borrower of the Mortgage Insurance
previously in effect; from an alternate mortgage insurer selected by Lender. [f substantially cquivalent Mortgage
Insurance coverage is not a , Borrower shall continug o'Lender the amount of the scparately designated

use and retain these
be non-refundable,
|10 pay Borrower any
viortgage Insurance
d by Lender again
the premiums for

. and Borrower was

payments that wi
payments as a no
notwithstanding th
interest or earnir
coverage (in the 3N
becomes availab
Mortgage Insura

due when the msurance coverage ceased to be in effect. Lender will acce
efundable loss reserve in lieu of\_&géﬁgégy Insurance. Such loss reserve st
ct that the Loan is ultimatelyhpai ﬁf‘éﬁ» { Lender shall not be requi
ch loss reserve. Lendg ;'.m no longe; 5?‘* ire loss reserve payn
d for the period thgi}iender require%,j provided by an ins
1, and Lenderrequues seoaratqu ﬁesg,nated payment
>quired Morf?agt: Insurance as é:COrldlthn of

required to maks ignated payment@;qvmﬁ;@g :emlums for Mortg Borrower shall pay
the premiums re Mortgage Insuraﬁéémn L%*""rect or to provid : loss reserve, until
Lender's require S A ween Borrower and

Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increasc the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11, Assu,nment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid

If the Prope 3l C1AICOUs I 10CCCUs Silall DE@p| vair of the Property,
if the restoration Daﬁlumantccl:ﬁ 5 ng such repair and
restoration peric hall hdve the right to_hold such Mlscellaneou rG _ender has had an
opportunity to i V] W, | re s Be@n ted t '1_ T tion, provided that
such inspection s U laken promptly Lender may pay for the repairs and res;or it single disbursement
or in a series of progré TyhiSstlmmtplsthei rowtl}m '(sf i iting or Applicable

Law requires interest todbe paid suci; cg ous Pr E Lendera npl be required.to pay Borrower any
interest or earnings on such MISC cﬁ?ﬁ Sify %896“ 15a1r is not economically feasible or
Lender's security would be lessened, the Mlscellaneous Proceeds shall be applied to the sums sccured by this Security
Instrument, whether or not t! 1ue, wi if any 1 to Borrov h Miscellaneous Proceeds shall

be applied in the order provided foi in Sectio
In the event of atotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be

applied to the sums secured his Security Instrument, whether or not the th the cxcess, if any, paid to
Borrower.

In the event off a partial taking, destruction, or loss in'value of the Property in which the fair market value of
the Property immediately befor partial taking, destruc 58 in valuc is equal to or greater than the amount

of the sums secured by this Security Instrumenizimmediatelyibefore the partiaistaking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in ertlh@lﬂmﬂ_&)}'\b secured by this Security Instrument shall be reduced

by the amount of Miscellaneous Proceeds multip! ¥ ﬂnﬁg‘fpllowmg fraction: (a) the t amount of the sums
secured immediately before the partial taking, s ruction, or wﬁa& value divided by (b) the fair market value of the
Property immedi belore the partial takmﬁ struetion;or I %Fn value. Any balance sl e paid to Borrower.

In the even riial taking, destrucnonﬁ or loss i value. Qf the Property in wh air market value of
the Property imr fore the partial ta%%, destructions 0,51055 in value is lpf imount of the sums
secured immedie ~partial taking, d’@strpt,m- r lqés in value, 1 Lender otherwise
agree in writing, s.Proceeds shall be%‘pph\ &b ‘the sums sccure [nstrument whether

or not the sums :
If the Property is abandoned by Borrower, or it, atter notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
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+ Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in [nterest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exer01se of any rlght or remedy

13. Joint & C

that Borrower's ¢ M ml be join duu bCVCIdl t\w\ M
2 r]:Sn. B

Instrument but d:
& Antefest in_the Prﬁg iﬂf@he KI’;@;

grant and conve
{ forbedr or make any accommodations with reb I
) ’Flnm

personally oblig:
Borrower can ag th
o@umﬁmtls € prope ()
ovisions, ﬁéet Fﬂ(% @b%giiﬁynlt\pé} P ;ﬂyorrower \
18 m

yvenants and agrees
-signs this Security
t only to mortgage,
trument; (b) is not
nder and any other
rms of this Security

assumes Borrower's
if Borrower' s rights
yations and liability

Instrument or the
18 Securltyl rument 1n Writing, an pprove er,"shall obtain ¢

Subject to th
obligations unde
1is Security Instrument. Borrower shall not be released from Borrower's o

and benefits unde

under this Security [nstrume less Le such1 in writing ‘enants and agreements of this
Security Instrument shall bind{(&xcept as'providédiin'Section20)pand benefit (1€8ueccssors and assigns of Lender.

14. Loan Charges. [ender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of p ting Lender's interest in the Property and der this Security [nstrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. Inregard (o any other fees, the
absence of express authority in this Security Instrument to charge 2 specific fee to Borrower shall not be construed
as a prohibition on the chai; uch fee. Lender may no ges that arc expressly prohibited by this Security

Instrument or by

plicable Law.

If the Loan
interest or other ¢
then: (a) any such 10¢
and (b) any sunx
Lender may choc k¢
to Borrower.
prepaynient char 0
any such refund
have arising out

15. Notices. All notices given by Borrower or Lender in connection with this Security lnstrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to

erpreted so that the
the permitted limits,
he permitted limit;
inded to Borrower.
ng a direct payment
yment without any
ver's acceptance of
on Borrower might

subject to a law which sets max i
charges collected or to be:
harge shall be reduced;b

N

ecessary to reduce the chary
‘llected from Borrg M‘ g 4 permitted hmits £
s refund by redgpn g thepringipafiowed under the Note or
8 prmupa],)dth\e, reduct\on W11D:>e treated as a p
Drepaymen* i’ied for under the
t 10 Borrov 1st1tute a walver 0
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- Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. 1f Lender
specifies a procedure for reporting Borrower's change ot address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the teminine gender; (b) words in the singular shall mean and include the plural and vice
versa, and (c¢) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy Borrower shall be glven one copy ¢ of the Note and of thls Security Instrument.

18. Transf his Section 18, "Interest in
the Property” m I inier Cbl. gthesPropentysenc|uding to, those beneficial
interests transfer m @ntntl&s )3 sreement, the intent
of which is the t ¢’by Borrower at a future date to a_purchase

If all or an b GT r@r Ah’ of f Borrower is not a
natural person a weticidl interest in Borrower is sold or transferred) without d or written consent,

Lender may require i Thtﬁyﬂﬂ(hlﬂlﬂ&ﬂﬁllﬁ she @ﬁﬁy I3 moni. Tlowever, this option

shall not be exerci<ed by Lend 1}t%ﬁ§]¢ %Ifr}e, &% &
If Lender e¢xcreises this o 1on give OWET NOtICE O acce1erat10n The notice shall provide a

period of not lesp than 30 days from the date the notice 1s given in accordance with Section 15 within which Borrower
must pay all sums sceured b Securi L IfB r fails to | sums prior to the expiration of
this period, Lender may invoke anyremediespermitted by this"Seeurity [nstruniéntwithout further notice or demand
on Borrower.

19. Borrower's Right ‘instate After Acceleration. If Borrower ain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this'Security [nstrument, (b) such other period as Applicable
Law might specify for the Lion of Borrower's rigl state; or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower (a)ypays Lender aii-sums which then would be due under
this Security Instrument and the Note as if no acceleia lizd occurred (b) cures any default of any other covenants

or agreements; (c) pays all expenses incurred ix€ } ecurity Instrument, inchudings but not limited to,
reasonable attorneys s, property inspection &R ¥ Bsi-and other fees incurred for the purpose of protecting
Lender's interes > Property and rights ungtes this=Secuz ityil fspiument; and (d) takes s tion as Lender may
reasonably requi ure that Lender's ma;er st incthe=Property-and rights under thi ty Instrument, and
Borrower's oblig : sums secured’;b thig Securlty Instrument, shall con nged. Lender may
require that Bori reinstatement su@Mgﬁhn one or m & r forms, as selected
by Lender: (a) c: fer; (o) certified m‘d‘fudﬁﬁ check, treasurps r's check, provided
any such check i tu A mentality or entity;

or (d) Electronic Funds Transter. Upon reinstatement by Borrower, this beeurlly Instrument and obligations secured
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* hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of thi

21. Hazar d 1n_this Section Al:ﬁo‘h re those substances
defined s toxic o JJOCTENEntIs.. . lowing substances:

gasoline, kerose Amab, toxic petrol t ic pesticides a 5, volatile solvents,
materials contait Nﬁ@ id ﬁ 1 (iA ' ¢ .aw" means federal
laws and laws of } ion where the Property is located that relate to health safcty O nmental protection;

(¢) "Environmental < fEbl cnamm&mtthe@r@pﬁm:yo 2l action, as defined in
Environmental Law; and (d) \;I’L mily E@Edfﬂ@i‘m that can canse, contribute to, or
anup. :

otherwise trigger an an1ronmental Cle
Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,

or threaten to release any He 1S Sub in the ty. Borr I'mot do, nor allow anyone else
to do, anything affecting thé Property (a) that is in violawon of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use. or release of a Fazardous Substance, creates a
condition that adversely atfe he value of the Property. The precedin wences shall not apply to the

presence, use, or storage on the Property of small quantities of Hazardous Substances that arc generally recognized
to be appropriate to normal residential uses and to maintenance of /the Property (including, but not limited to,
hazardous substances in ¢o products).

Borrower shall promptlysgive Lender written notlce of (a)any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or. privaiel involving the Property and any I1azardous Substance
or EnvironmentahLawof which Borrower has agtus ) any Environmental Conditien, including but not

limited to, any spill leaking, discharge, elease of any Hazardous Substance, and (c) any
condition causec e sence, use or releast 5. Substance which adverse :cts the value of the
Property. 1f Bor ans, or is notified ..‘iil =1 : !-:f' §6t regulatory atithoyi 7 private party, that
any removal or Ttgtion of any Hazate atjecting the Proper iry, Borrower shall
promptly take al dial Actions in aGoRRY! Shivironmental La ‘ein shall create any

obligation on Le mmental C leanu.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specity: (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. 1If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedics provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

LfLr o M

KEVIN A KNOLL -Borrower ~ASHERRY L KNQJ
(Seal) {Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

Witness:
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[Space Below This Line For Acknowledgment]

State of INDIANA

SS:
County of Lake L
I
Before me, k'&v’n /y
this 218t day of OCTOBER, 2015 , KEVIN A KNOLL AND SHERRY L

KNOLL

acknowledged the execution of the annexed mortgage. K M -

Notary Signature

Notary Pubilic

aad

”»

This instrument

I affirm, under t Security number in

this document, v

Loan Originator:
Loan Originator Organ LSR ID 2611
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y EXHIBIT A

SITUATED IN THE COUNTY OF LAKE, STATE OF INDIANA, TO-WIT:

LOT 490, IN SOUTHTOWN ESTATES 11TH ADDITION, TO THE TOWN OF HIGHLAND, AS PER PLAT
THEREOF, RECORDED IN PLAT BOOK 35, PAGE 35, IN THE OFFICE OF THE RECORDER OF LAKE
COUNTY, INDIANA.

BEING THE SAME PREMISES CONVEYED BY DEED RECORDED IN LAKE COUNTY AS DOCUMENT
09-32937.

PIN: 45-07-27-380-010.000-026

Exhibit A 1513764IN



