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DEFINITIONS

Words used in multiple sections of thi ther words are defined in Sections 3, 11,

Borrower is the
(C) "MERS"i
as a nominee fo
Instrument. M
Box 2026, Flint,
MERS telephong
(D) "Lender"is

that is acting solely
¢ under this Security
iling address of P.O.
lle, IL 61834. The

Lenderisa D organized
and existing und
Lender's addres 1
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(E) "Note'" means the promissory note signed by Borrower and dated OCTOBER 21, 2015

The Note states that Borrower owes Lender THREE HUNDRED ELEVEN THOUSAND AND
00/100 Dollars (U.S. $ 311,000.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
NOVEMBER 1, 2045 .

(F) '"Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan'" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [] Planned Unit Development Rider
[] Balloon Rider [ ] Biweekly Payment Rider

[] I-4 Family Rider [] Second Home Rider

[] Condominium Rider [] Other(s) [specify]

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

) "Commur ts and other charges

that are impose fh Dﬁ'éum(ént aiss ‘ n sociation or similar

organization.

or Nimila paper "N OQFETCIALLL fed by check. draf,
or similar paper ent. whict iSafitigted e e Arminal telc o) ment, computer, or
magnetic tape s O M3 st ﬁﬁf i anag e:ﬁ% (i#:ft dj iccount.  Such term
includes, but is noi1 ALeE !o, ps‘olg?-g%a ® ra&r%siicrf;,i%m edte erﬁn‘éc 1 trégngau s, transfers initiated by
telephone, wire - lers, and fltepakdadeaifchowenmty@Becorder!

(L) "Escrow ltems" means those items that are described in Section 3.
(M) "Miscellaneous Proceeds' means any compensation, settlement, award of damages, or proceeds paid by any

third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (it) condemnation or other taking of al! or any parnt of the Property] (iii) conveyance in
lieu of condemnation; or(iv) misrepresentations of, or omissions as t9, the valueand/or condition of the Property.
(N) "Mortgage Insurance''in mnsurance priotecting Lender against the nonpaysént of, or default on, the Loan.
(O) '"Periodic /ment' means regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under ‘Section 3 of this Security Instrument

(P)y "RESPA" nmecans the [ -state Settlement Procedurc ({12 U.S.C. §2601 et seq.) and its implementing

inight be amended from time to time, or any additional or

regulation, Regulation X (12 C.F.R. Part 1024), as the
{ ubject matter. As used in this Security Instrument,

successor legislation or regulation that govern

"RESPA" refers to all requirements and restrictieusthatanepssed in regard to a “federally rclated mortgage loan”
even if the Loan S qualify as a "federaifyelated me g,‘ loan" under RESPA
(Q) "Successo erest of Borrower" nigails any=p tzhas taken title to the Pi whether or not that
party has assum er' s obligations und -t _ I Orthis Security Instrys
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of LAKE
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE ATTACHED LEGAL DESCRIPTION
A.P.N.: 45-11-30-428-~002.000-035

which currently has the address of 13151 W SO0TH AVE
[Street]
ST JOHN , Indiana 46373 ("Property Address"):
[City] [Zip Codc]

®

TOGETHER WITLH all the 1mplnnggm‘lh§m Med on the property, and all easements,
appurtenances, and fixtures nomﬁl‘a FF ; M'emems and additions shall also be
covered by this Security Insfrument’ fbhe rﬂ ng rI)EI 18Séeur ity Instrument as the "Property."
Borrower understands and es that MERS holds only kegal @tle to the interests grantegsby~Borrower in this Security
Instrument, but, if necessaﬁ!&%ﬂ%ﬁ&i%@(ﬂ&%ﬁr der and Lender's successors
and assigns) has th¢ right: to exeﬁiealﬁakéo@mgystnm@nduﬁot limited. (0, (he right to foreclose
and sell the Property fand to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and conveéy theProperty and that the Pyoperty is unencumbered) except for encumbrances of
record. Borrower warrants and'will defend generally the title to the Property agamstall claims and demands, subject
to any encumbrances of recond.

THIS SECURITY INSTRUMENT combines uniform covenants {or/national use and non-uniform covenants with
limited variations| by jurisdiction to constitute 2 uniform sccurity instrument covering real property.

pay when due the pcincipal of, and interest on,

charges due under theNote. Borrower shall alsosg "f‘é;. ow ltems pursuant to Scetion 3. Payments due
under the Note and this\Security Instrument = 1 8. currency. Howeyer, if any check or other
instrument received by Lender as payment undg ceurity Instrument i€ returned to Lender unpaid,
Lender may require that any orall subsequent p sthe Note and this’Security Instrument be made in

treasurer's check or cashier's check, provided any suc K'is drawn upon apinstitution whose deposits are insured
by a federal agency, instrumentality, otentity; or (d) Electronic Funds Trafisfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. [f each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. [f
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied-to-the-full payment-of one-oramore Periodic Payments, such excess may

be applied to any t charges and then
as described in th 1} AFn[
Any applica .surance proc S, Or llaneous P1 0¢ ‘\ ue under the Note

P NOTOFFICEARL,
3. Funds rower Brigdic ¥ are due under the

Note, until the N 1 I, maﬁm%'ié@gr Iﬁw for: (a) taxes and
assessments and othet ns which can attain prlorlty over this strument as a lien or.encumbrance on the

Property; (b) leagthold paymentsi®€e Cﬂﬂdﬂlﬁ!em]ums for any and all insurance
required by Lender under Section 5; and (d) Mortgage [nsurance premiums, if any, or any sums payable by Borrower
to Lender in lieu pf the payment of Mortgage Insurance premiumsin accordance with'the provisions of Section 10.

These items are called "Escrow diems. " Atoiiginalicisor at e during the topmel the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if/any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Eserow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrowermshall ‘pay Lender the Funds for Escrow Itemspunless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. [ender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow [temsat any time. y such waiverimay only be in writing. [n the evant of such waiver,
Borrower shall pay directly,»when and where payable, the amounts.due for any Escrow Items for which payment of

Funds has been waived by Lender and, if Lender requires,.shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Bo w’ﬂ‘,’k{g igation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenantaniagreemengcontained in this Security Tnstpdment, as the phrase
"covenant and ag ent” is used in Section 9 OTEOMET 13 rated to pay Escrow lten ‘ectly, pursuant to
a waiver, and Bor ails to pay the amount=gue for an Escrovwaltem, Lender may cxcrv ghts under Section

9 and pay such ar Borrower shall thenibe oi ligated v ection 9 to repay any such amount.
Lender may revok 15 to any or all B fems ime by a notice ¢ lance with Section
15 and, upon sucl rvower shall pay907Lendei @l unds, and in su are then required

under this Sectior
Lender may, al any time, collect and hold Funds inan amount (a) suffiCient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a tederal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association-Dues—Fees_and-Assessments, if any. To the extent that these items

are Escrow Items y I L Q

Borrower st ppwrl‘igqttors unless Borrower:
(a) agrees in writi ucnt of the obligation secured by the lien In a manng > Lender, but only
so long as Borro M@Tﬁgb&@!ﬂ; njin ! } r defends against
enforcement of th hi pr\ t rcement of the lien

while those proce m"oﬂi rtﬁfél 1? P? NS es from the holder
of the lien an agreément satlstactory to ender subor natm e lieft to this Securn sirument.  [f Lender

determines that any part of the emam @ro.'nty over this Security Instrument,
Lender may give Borrower a notice 1dent1tym;3 the lien. Wlthm 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may|require Borrower t0 pay.a-onc-tijecharge forareal estate tax vesification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurai Borrower shall keep the improvements now ¢xisting or hereafter erected on the
Property insured against loss by,fire, hazards included within the term "extendedyeoverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (ineluding deductible levels) end for the periods that Lender requires. What Lender
requires pursuant |to the preceding sentences can change during the terim of the Loan. The insurance carrier providing

the insurance shal} be chosen by Borrower subject to Len : igjht to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may requize y, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certificatiy ifig.services; or (b) a one-ti harge for flood zone
determination and iication services and SubSgEdi 2 AGittime remappings or simi anges occur which
reasonably might sich determination or Getification= ‘fower shall also be respc or the payment of
any fees imposed teral Emergency 7€ ; Agengyit connection withAl of any flood zone
determination res robjeetion by BOmOWero-ti ;

If Borrower any of the coverames Klcsdb. S Ptnder rance coverage, at
Lender's option a 1S Ut Tgatt ar type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or/might not protect Borrower, Borrower's

equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower couid have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. 1f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. [f Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoratior insurance proceeds

shall be applied E?hmm it!f ‘ excess, if any, paid
to Borrower. S proceeds shall be applie mg order pr0v1d<, )

If Borrows fl 7 1@1 E Ty nsurance claim and
related matters. A NIQ'I::d E IE‘IA N 1surance carrier has
offered to settle 1- ﬁ P‘é‘; vill begin when the
notice is given. ‘m of | acquui ?ﬂ% ropertﬁ @ﬁ?ectl 01 otherwise, Borrower hereby
assigns to Lendet erowett }]g,ai{e/ @munby)&emdemﬂt not to exceedithe amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all“insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. [ ende r may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security [nstrument, whether or not then due.

6. Occupancgy. Borrower shall occupy, |establish, and use the Property as Borrower's principal residence
within 60 days after|the execuiion of this Security Instrument and shail continue to.oceupy the Property as Borrower's
principal residence for at least one vear after the date of occupancy, unless Lender otherwise agrees in writing, which

consent shall not bejunreasonably withheld, or unless extenuating cirgumstances exist which beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Proper leiTiotate or commit waste on the Property. Whether or not
Borrower is residig inithe Property, Borrowgidsiia amtaiithe Property in order to ent the Property from
deteriorating or casing in value due to its/géndition. Unlededtis determined pursuant to tion 5 that repair or
restoration is nc¢ ymically feasible, Borziow ély-repair the Property if ed to avoid further
deterioration or I rrance or condemnati gceersiare paid in conncction age to, or the taking

of, the Property hall be responsibigiorrepaiingionyestoring the Prof _ender has released
proceeds for suc 3% i SHiooTadsda the repairs 1 ingle payment or in
a series of progr v i ds are not sufficient
to repair or restc perty, wer I oblig pletion of such repair
or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly atfect Lender' s interest in the Property and/or rights under this Security Instrument
{(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a Iien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action

under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liahilitv for not taloine anv-or-all actions-authorized under this Section 9

Any amount ot ver secured by this
Security Instrume W 3y menqza S«, ‘\ ment and shall be
payable, with suc a notice from Lender to Borrower requestmg, W

If this Secu NQTP@‘EEJ@ N ions of the lease.
Borrower shall no leT thegd ca ttrn 8 1 the ground lease.

Borrower shall nc Tﬁisxﬁb ‘%‘Yiéd(ﬁhf”ié’ftqi‘@ wﬁy rase. |t Borrower
acquires fee title to the Property, the leaseho ¢ tee title sh l not nelg,c nless Lc ragrees to the merger
in writing, the Lake County Recorder!

10. Mortgage Insurance. |fLender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. Tf) for any reason, the Mortgage
Insurance coverage required by Lender ceasesto beavailable fromthe mortgage insuser that previously provided such
insurance and Borrower was tequired to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the‘premiums required to obtain coverage substantially gquivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Bosrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer sclected by Lender. 1f substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continuc to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in@ffect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of M r@ r [nsurance Such Joss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ulnmdtely\ ‘ iR and Lender shall not be required to/pay Borrower any

interest or earnings on such loss reserve. Lendes J’ﬁ 10 long,etﬁjg’, ire loss reserve payments 1f-Mortgage Insurance
coverage (in the ¢ nt and for the period thag.lFAderrequiresyeprovided by an insurcr sct by Lender again
becomes availabl: tained, and Lender +¢T‘[ lires separatel y fesignated paymc { the premiums for
Mortgage Insuran der required Mmtgagc Lusurance as'a condmon of making and Borrower was
required to make tgnated payment’s’/;t/qvif/‘ Lotk m&ums for Mo sorrower shall pay
the premiums req Mortgage Insu’ﬂé‘m’mﬁ _ j{:mt or to provide 4 Toss reserve, until
Lender's requiren 1 irance ends in acenrdance with an 1 een Borrower and
Lender providing for such termination ¢ runtil-terminationis-required-by K.H,..vww Law. Nothing in this Section

10 affects Borrower's obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignient of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender

If the Prope
if the restoratior
restoration peric
opportunity to i
such inspection ¢
or in a series of |
Law requires int

interest or earnis

Lender's security

v

S be pal
on such

o Dotusentis,
NOT-OFEFICIAT!,

t

%i%ﬁﬁfﬁﬂmﬁqﬁm
kakm oty B

h?ﬁf%al ot be reg ’

iel &LiLyil p!mr is not ¢

ould be lessened, the Miscellaneous Proceeds shall be applied to the sums s

vair of the Property,
ng such repair and
Lender has had an
;tion, provided that
single disbursement
iting or Applicable
) pay Borrower any

smically feasible or

ired by this Security

Instrument, whether or not then'due, with the'excess; if any, paidto Borrower.Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be
applied to the syms|secured by this Security Instrument, whether or not then due i the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss inlvalue of the Property in which the fair market value of
the Property immediately beforethe partial taking, destruction, or loss in value is equal to or gredter than the amount
of the sums secured by this,Security Instrument immediately; re'the partial taking, destruction, or loss in value,
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INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
Page 8 of 14

Form 3015 01/01

DocMagic EForms

www.docmagic.com



Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers: Successors and Assigns Round. Borrower covenants and agrees
that Borrower's o -signs this Security

N . o @

Instrument but do ¥ I;:) 5 "m ml his Se only to mortgage,
grant and convey ¢ intefes q groperty §er the E§ns pf this rument; (b) is not
personally obliga @TyﬂF (,I?m AL ¥ ider and any other
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Instrument or the @ﬁi

Subject to f /1510n8 of{’c 10N gﬁ%lﬁlguccessor 1nl? tereR rrower ».assumes Borrower's
obligations under this Security Irﬁhﬁre[ﬁa]kﬂt ﬁyp emmder!hau obtainall of Borrower's rights

and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrumentunless Lender agreesto such releasein writing,  The covenants and agreements of this

Security Instrument shall bind (except as provided.in Section 20} and benefit the successors and assigns of Lender.
14. Loan Charges. Lcnder may charge Borrower fees for setvices perfonmed in connection with Borrower's
default, for the purpose of proteeting Lender's interest in the Property and rights under this Security Instrument,

including, but noi limited to, atic s fees, property inspection and valuation feessodtl regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that arc expressly prohibited by this Security
Instrument or by Applicable.L

If the Loan s subject to a law which sets maximum 9"1n charges, and that law is finally interpreted so that the
interest or other 1 charges collected or to be cq;hﬁ*t &p) jpnection with the Loan exceed the permitted limits,
then: (a) any such lean charge shall be reduced S / the amoun (LL Gessary to reduce the charge to'the permitted limit,
and (b) any sums ady collected from Borr which_exceeded permitted limits will be aded to Borrower.
Lender may choo ke this refund by reduging theprineipal & Ed under the Note or b g a direct payment
to Borrower. If reduces principal, ,thé reduction wrﬁl he treated as 2 pawt ment without any
prepayment charg Nnot 3 prepaymef::: /char_gc Ig p,rovrdé‘d for under the M er's acceptance of
any such refund n iy ment to BorroWer{ ] ‘Q,}sﬂute a waiver of/ m Borrower might
have arising out ¢ L

15. Notices. All notices given by Borrower or Lender in connection ty Instrument must be in

writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
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Borrower when matiled by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" 1 Iy ), those beneficial

interests trdnsferr ¢ i I >, 15 eement, the intent
of which is the tr: D .ro@ﬁmmggﬁgs%‘

If all or any m: @EOFIIQ L N Borrower is not a
natural person an NY ro 1& dut d r written consent,
Lender may requi il lbfﬂ%éhlf % #i ﬁ ﬁl,i[,l‘;é | n wever, this option

shall not be exerciscd L,en er 1 t such exercise 1s prohi 1te

If Lender excrcises this oplih &Qmmtgwéll:ememienéranon The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section [5 within which Borrower
must pay all sums secured by this‘Security Tnstrument " If Borrower fails to pay these'sums prior to the expiration of

this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meetscer tain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at anytismegprior to the earliest of: (a) five

days before sale of the Property pursuant to Section 22 of this Security [nstrument, (b) such other period as Applicable
Law might specify for the termination of Borrower's right to‘reinstate; or entry of a judgment enforcing this
Security Instrument. | Thosewconditiens are that Borrower: (a) pays lsender all sums which then would be due under
this Security Instrument and the Note as if no acceleration hﬁd occurred; (b) cures any default of any other covenants
or agreements; (¢) pays all expenses incurred in cReOrCHIg g ecurity Instrument, includinig, but not limited to,

reasonable attorneys! fecs, property inspection and it S other fees incurred for the plrpose of protecting
Lender's interest 5 perty and rights undgssghiis Segurity insitument; and (d) takes suct on as Lender may
reasonably requir wre that Lender's intetest in the Propes y E':md rights under S / Instrument, and
Borrower's oblig: ¥ sums secured&ay\‘h.s Seeurity | sr‘zument shall contjr ged. Lender may
require that Borr¢ reinstatement stfﬂ;s ard X0 :psés )ﬁ‘ one or mor t1 forms, as selected
by Lender: (a) cas der; (G) certlﬁe ‘\ Meck treasurer' s s check, provided
any such check is tution“whose r‘Pmm e MP 'm”rPﬂ by a fed 1entality or entity;
or (d) Electronic I ponreinstatement by Borrower, this Security bligations secured
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hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

////// 4’—5 (Seal) (Seal)

J¢ A PUNTILLO -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

Witness:
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[Space Below This Line For Acknowledgment]

State of _ INDIANA

SS:

County of LAKE
I
Before me, 1 LM

21st day of OCTOBER, 2015 ,_JOHN A PUNTILLO

this

acknowledged the execution of the annexed mortgage. .

Notary Signature
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EXHIBIT A

LOCATED IN COUNTY OF LAKE, STATE OF INDIANA, TO-WIT:

LOT 86 IN SCHILLTON HILLS UNIT NO. 9, AN ADDITION TO THE TOWN OF ST. JOHN, AS PER PLAT
THEREOF, RECORDED IN PLAT BOOK 84, PAGE 86, AND AS AMENDED BY CERTIFICATE OF
CORRECTION RECORDED AUGUST 25, 1998, AS DOCUMENT NO. 98066760, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA.

BEING THE SAME PREMISES CONVEYED BY DEED RECORDED IN LAKE COUNTY AS DOCUMENT 2010
055707.

PIN: 45-11-30-428-002.000-035
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