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(E) 'Note'" means the promissory note signed by Borrower and dated DECEMBER 18, 2015

The Note states that Borrower owes Lender THREE HUNDRED EIGHT THOUSAND SEVEN HUNDRED
SEVENTY-THREE AND 00/100 Dollars (U.S. § 308,773.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JANUARY 1, 2046

(F) "Property"” means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan'" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable}:

[T Adjustable Rate Rider
[] Balloon Rider

] 1-4 Family Rider

[] Condominium Rider

Planned Unit Development Rider
[T} Biweekly Payment Rider

[ Second Home Rider

[] Other(s) [specify]

(I) "Applicable Law' means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.
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(L) "Escrow Itcrus" means those items that are described in Section 3.

(M) "Miscellancous Procecds™ means ition, s ent, awar ages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) epresentations of, or omissions as to, the or condition of the Property.
(N) "Mortgage Insurance’ meaqs insurance protecting Lender against the nonpayment of, ¢r default on, the Loan.
(O) '"Periodic Payment” means the regularly scheduled araount due/for (i) principal and interest under the Note,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i} the performance of Borrower' s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY

[Type of Recording Jurisdiction]
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payraent in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that

any excess exists after the payment is applied-tothe-full payment of one-or more Periodic Payments, such excess may
be applied to am . prepayments shall be applied i :nt charges and then
as described in t Docume nt lS
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obligation to pay the Funds for any or all Escrow [tems. Lender may waive Borrower' s obligation to pay to Lender
Funds for any or all Escro Lany time. /ny suchw vonty be in writing. In the event of such waiver,

Borrower shall g
Funds has been
within such time
shall for all purp
"covenant and a,
a watver, and Bo
9 and pay such ¢
Lender may revc
15 and, upon su
under this Sectic

3

directly, when and where payable the amounts due for any Escrow Item:

ved by Lender and, if Lender rq
od as Lender may requlre

25 be deemed to be a cove
is used in Section

rs}g@ll furnish to Lender receipts ev

;}wﬁ“&&ﬁ'}gatlon to make such paymen
f‘ld agreemexg /&gmtamed in this Securil
/if Boerrower is) ﬁ’qﬂgated to pay Escrow M
ails to'pay the amouﬁi dpe foranEscrow Im Lender may exé

Borrower shall they be ‘oblipated. un%tpr Section 9 to rep
2§ 10 20y OF all Es scro,w atany time by 2
rcower shall pay w@ﬁﬁy all Funds, 2

i

r which payment of
ncing such payment

nd to provide receipts

ment, as the phrase
lirectly, pursuant to
"ights under Section
r any such amount.
rdance with Section
at are then required

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues;-Fees;-and-Assessments, if any. To the extent that these items
are Escrow Item: m in

Borrower s! ct“s?m t unless Borrower:
(a) agrees in writ m of the ob 1gation secured by the lien in a 1 '» o Lender, but only
so long as Borr @;FE(!O (I infood or defends against
enforcement of tt i legal N M}n ﬁ ﬁ 8 prevent rcement of the lien
while those proce Tﬁi nlelwlh“g cfg)rel;féhﬁf f ) es from the holder
of the lien an agreement satisfactory to end ordinatin 11£ th§ Security Instrument. If Lender
determines that ariy patt of the t}-@h@e CaHARARGE ority over this Szcurity Instrument,
Lender may give Borrower a notice identifying the 11en W1th1n 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take onc or more of the actions set forth above in this Section 4.

Lender may require Borrewer Lo paysaonc-time,charge forareal estate tax werification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurar Borrower shall keep the improvements nc isting /or hereafter erected on the
Property insured against loss by.fire, hazards included within the term "extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (inctuding deductible levels) and for the/periods that Lender requires. What Lender

requires pursuant to the preceding:sentences caichange duringéhetérm of the L.oan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to L. ndcr_@;;/ght to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may requn:é\’é ) wgfe@ay, in connection with this [.oan, either: (a) a one-

time charge for flood zone determination, certifi¢ation and trackgi’gservwes or (b) a one-timeCharge for flood zone
determination anc ification services and sub;w uent-charges egéhtime remappings or simti 1anges occur which
reasonably might ich determination orcertlflcatlon Borro*wer shall also be rest for the payment of
any fees imposed Jeral Emergency Management Agencx‘dn connection with of any flood zone
determination res objection by Bo”rrovyexfw Y X

If Borrower any Of the covefé@‘e‘yﬁfé"cﬁbed above, Lengt irance coverage, at
Lender's option ¢ hs ' lar type or amount

of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,

retained by Borrower shall not be paid put-of the-insurance proceeds-and shall be the sole obligation of Borrower.
If the restoration ally feasible or Lenderts securit insurance proceeds
shall be applied t D@wm@nltthtg excess, if any, paid
to Borrower. Su cds shall be applied in the order provided for it

If Borrowe N@ QE(;E ﬁ@l ﬁ ttl«’ N isurance claim and
related matters. ywer does not Tespond wW ays to fom Lender th: surance carrier has

offered to settle a claim, "Hidn denlidgmaymegatista-and Qltiet flg e Oaf period will begin when the
notice is given. cither event, or if Lender acquires the Pro under CthI} 22 or otherwise, Borrower hereby
assigns to Lendes Borrower‘s‘&g-zili‘a‘k'sqﬁ:ﬂa“cpﬂafp %t not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insuranee policies covering the Property, insofar as such rights
are applicable to the coverageof the Property: Lender may usethe insurance proceeds either fo repair or restore the
Property or to pay amounts unpaid under the Note or this Security instrument, whether or not then due.

6. Occupancy. Bor r shall occupy, establish, and use Prop crower' s principal residence
within 60 days after the execution.of this Security Instrument and shall continue t6'6¢éupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unlgss Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protectg&wf.@kg Property, Inspections. Borrower shall not destroy,
damage or impair.the Property, allow the Propegzyé\h‘ nl(r ‘ﬁq,pr commit waste on the Property. Whether or not

Borrower is residing. in the Property, Borrow 11 mamtar'a\ﬁé Property in order to prevent the Property from
deteriorating or ¢ sing in value due to its smﬁrtlon Unless[j‘. 18 determined pursuant t ion 5 that repair or
restoration is not ically feasible, Borrfower shal promptly tepalr the Prop i zd to avoid further
deterioration or d nsurance or condemnét-on proceeds are paid in connectio ge to, or the taking
of, the Property, H espons1ble ior repairiog orﬁ'estormg the Pro ender has released
proceeds for sucl ler may. disburse pi?1 ?lo&c‘di\ for the repairs angd ngle payment or in
a series of progre DL e Is are not sufficient

to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obllgatlon to do so. It is agreed that

1,101 ) 1

Lender incurs no tt any or atlactions authorize dumde

Any amoun erthis Section 9. shall becogic wer secured by this
Security Instrum @umenttrﬂe he ement and shall be
payable, with su po JthC from Lender to Borrower re uestin

If this Sect NQ q i}‘ sions of the lease.
Borrower shall nc /‘ he Teasehold estate 1nterests re1n conveye or ?ernr el the ground lease.

Borrower shall not, withS§tkhesedpbessovmittenceonsensof 2 aiig erpaen ound lease. If Borrower
?:ci:;ftensl gf‘ee title to ﬁropertytﬁr% ltsalﬂ% (t)hﬁ gelettsgl a11 not I(If (ﬁ"lnless Lender.agrees to the merger

10. Mortg: Insurance If Lender requlred Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to mai rtgage | ince in ef for any reason, the Mortgage
Insurance coverage required by Lender ceasesto be available fromthe mortgage insurer that previously provided such
insurance and Borrower was tequired to make scparately designated payments toward the premiums for Mortgage
Insurance, Borrower shall paj premiums required to obtain coverage st y/equivalent to the Mortgage
Insurance previously in effect, ata cost substantially equivalent to cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. [f substantially equivalent Mortgage
Insurance coverage isnot a le, Borrower shall continue v Lender the amount of the separately designated
payments that were due whenithetinsurance coverage ceased torbetin effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of ? Mok tgagelnsurance Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimates: iﬁd—nﬁrﬁ‘ "md Lender shall not be required 10 pay Borrower any

interest or earnin
coverage (in the
becomes availab
Mortgage Insurai
required to make
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Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11 Asmgnment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid

If the Prope ;¢ 113NE0US rroceeas auau D€ @pp air of the Property,
if the restoration m 0118 { ag such repair and
restoration perio /' 1ave_the right to hold such Miscellaneous .ender has had an
opportunity to in f Tg B&L“ tion, provided that
such inspection s| ufideriaken promptly Lender may pa for the repairs and restoratic ingle disbursement

or in a series of progress /3y mel fesed: idnl 35740 peCeETiont ©iff2dc 10 writing or Applicable
Law requires interest tobe paid e e t be required-to pay Borrower any
interest or earnings on such Mé)& aneous rogg’uﬁéﬁ resk ‘;‘tg())n %}';gpglr 1s not economically feasible or
Lender' s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, wi if any to Borrow Miscellaneous Proceeds shall
be applied in the order provided forin Sectior

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be

applied to the sums secured by this“Security Instrument, whether or not the ith the excess, if any, paid to
Borrower.

In the event ofa partial taking, destruction, or loss. in value of the Property in which the fair market value of
the Property immediately b partial taking, destructi s§ in value is equal to or greater than the amount

of the sums secured by this Security Instrumentiimmediately before the partialitaking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in wrltmgz‘%he sunms secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds mu;lﬂyﬂed Bydthe mllowmg fraction; (a) the total amount of the sums
secured immediately before the partial taking, ée\.étructlon or lc$rm value divided by (b} fi market value of the

Property immedi sfore the partial takmgﬂ%tnmtmn of 1ds in value. Any balances > paid to Borrower.

In the event kmg, destruction,; or loss in value c-f the Property in wi iir market value of
the Property imn fore the partial takmg, de.,tructlm or Sloss in value is Je mount of the sums
secured immedia partial taking, de%,‘rrw‘t*ﬁn; pr lass in value, unles | Lender otherwise
agree in writing, Rrocceds shall be dfpliet to the sums sccuse nstrument whether

or not the sums &
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Severa I Liability; €o-signers;-Successors-an d-Assigns Bound. Borrower covenants and agrees

that Borrower's H allbejointand several Howe o-signs this Security
Kb pegenupntas .

Instrument but ¢ 1t only to mortgage,

grant and conve ler's interest in the Property under the terms ¢ ‘\ strument; (b) is not
personally oblig NG? E G;A ander and any other
Borrower can ag xtendgmo orbear of make any accommodations wﬁh regard rms of this Security
Instrument o the Nor¢ /4 usizusemeonsenis the prope

issumes Borrower's
of Borrower' s rights
igations and liability

ov1srons f Sectio 18 Success: Interes of gorrower X
is Securlty é m lfiﬁi‘r' shall obtain

his Security Instrument. Borrower shall not be released from Borrower's «

Subject to th
obligations unde¢
and benefits und

under this Security Instrument unless Le ) such releasein writin; ovenants and agreements of this
Security Instrument shall bindi(except asiprovidedin Section20), and benefit the'successors and assigns of Lender.

14. Loan Charges. L'ender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of | cting Lender's interest in the Property anc \der this Security Instrument,
including, but not limited to, atterncys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the cha such fee. Lender may n {ees that are expressly prohihited by this Security
Instrument or by Applicable iLaw.

If the Loan is subject to a law which sets maxi ‘gmmrl}Qa? charges, and that law is finally interpreted so that the

interest or other|

then: (a) any su
and (b) any sum

charges collected or to be\éo

»‘rhfmﬁpnectlon with the Loan exc

“harge shall be reduce: “"«y'the amounfa;pessary to reduce the charge
ady collected from Borr cwer which exce%: d permitted limits will-t

the permitted limits,
the permitted limit;
unded to Borrower.

Lender may cho ke this refund by reeucmg the prlnc1pq,1 owed under the Note o ing a direct payment
to Borrower. | reduceg pr1nc1paP the reduction w;h be treated - iyment without any
prepayment cha; ot 3 prepaymeﬁt ebargemnromded for under th wer's acceptance of
any such refund ymernt to Borrowéifl witteonstitute a wr ion Borrower might

have arising out

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
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Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
18. Transfer of the Pronartv or a Raneficial Interest in Rarrowar Asc used in this Section 18, "Interest in

the Property” me % eres perty, includic o, those beneficial
interests transfer: d mlmmt @5 reement, the intent
of which is the tr By Botrower at a future date to a purchaser.

If all or any Ngﬁx 'FE;QMI orf rans( F Borrower is not a
natural person ar ITOW Out )r written consent,
Lender may requ ’Ial‘ii@/@l‘)’éﬁﬂﬁféifefissﬂ{é’ﬁ R ywever, this option
shall not be exercised by Lender sucE errc1se prohibite “ii pplicab P‘%

If Lender excrcises this ophi (lljﬁl'u fsel leration. The notice shall provide a

period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Tnstrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invokeany remedies permitted by this-Security Instrument-without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower n n conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at anystime prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security [nstrument, (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this
Security Instrume Those conditions are thai Borrower: (a) pays Lender ali sums which then would be due under
this Security Instrument and the Note as if no acceleranoniiad occurred; (b) cures any default of any other covenants

or agreements; (¢) pays all expenses incurred incepfarcs gt’ ’Security Instrument, including, /but not limited to,
reasonable attorneys 5, property inspection andvaiuatlon fees, ﬂd other fees incurred for the purpose of protecting
Lender's interest »Eroperty and rights ungjef»thls Security I i,'ﬂ frument; and (d) takes su ion as Lender may
reasonably requi we that Lender's intar@st in'the Property -and rights under thi y Instrument, and
Borrower's oblig ~the sums secured? by this Security Imtrument shall cont 1ged. Lender may
require that Borr reinstatement suids| and ex\p?nses\in one or more of forms, as selected
by Lender: (a) ca Yer; (c)certified checn hark check, treasures’ 's check, provided
any such check is it ft nentality or entity;

or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
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hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20

21. Hazar¢ A d in this Seciion Z1: (@) etlazard e those substances
defined as toxic ¢ ;mﬂﬁumgﬂ_ﬁvlsn. ! lowing substances:
gasoline, keroser 1mable or toxic petroleum products, toxic pesticides ar , volatile solvents,
materials contain N@FF;@)E&JLE@%A@@ aw" means federal
laws and laws of't sdiction where the Property is located that relate to health, safety or imental protection;

(c) "Environmental ¢lca i ischides @nymasponse ﬁtlﬁhﬁepmﬁlpemt}brof 2l action, as defined in
Environmental Law; and (d) an §Enviro t ition" ition that can cause, contribute to, or
otherwise trigger rlnvironme?l:!a{%1!{1‘1%1‘%8!ﬂtﬁ‘i{ﬂﬁ({)y Tt@é&ip&iélg!

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Ha: s Subs in the P ty. Borrc I'not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Proper The preceding tences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in cer products).

Borrower shall promptlyigive Lender written notice of (a)iany investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency og&giyﬁfé‘\;ﬁa;%involving the Property and any Hazardous Substance

or Environmental Law of which Borrower has aggﬁ\ajl‘ ﬁoﬂcﬂ@&”{?) any Environmental Conditiefi, including but not
limited to, any spilting, leaking, discharge, rgléé"ée or threat ¢i-t:lease of any Hazardous Substance, and (c) any
condition caused presence, use or releiggf)f a Ha;za:dous[j Sibstance which adversel cts the value of the
Property. If Bor us, or is notified byany, governmental or regulatory anthorit private party, that
any removal or ¢ ation of any Hazafﬁfgdhs‘ﬁl‘tbstaqgé ggfécting the Propert ry, Borrower shall
promptly take all dial actions in ac'cb(gg;? }\kl}\r;Eflvironmen* Ky ¢in shall create any
obligation on Ler rnental Cleanup, =00
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

& @QM/{M/M) (Seal)

BICH LOMV BUI -Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

Witness:
INDIANA--Singte Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Erms
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[Space Below This Line For Acknowledgment]
State of INDIANA

Lak N SS:
County of Lake : y )
oL Tigle-
Before me, = :
this _18th day of DECEMBER, 2015 ,_BICH LOAN BUT

acknowledged the execution of the annexed mortgage.

N\

Notary Signature N\

Notary Public

This instrument

I affirm, under the Security number in

this document, unle

Loan Originator:
Loan Originator Or NMLSR ID 2611
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Order No. : 1505533

Loan No.: 151283865

EXHIBIT "A"
LOT 89, IN THE REGENCY, UNIT NO. 2, PHASE ONE, AS PER PLAT THEREOF, RECORDED IN
PLAT BOOK 103, PAGE 19, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

Property 13132 Cleveland St, Crown Point, IN 46307
Address:

Copyright American Land Title Association. All rights reserved. The use of this Form is restricted to ALTA licensees and ALTA
members in good standing as of the date of use. All other uses are prohibited. Reprinted under license from the American Land Title
Association




Loan Number: 151283865
Date: DECEMBER 18, 2015

Property Address: 13132 CLEVELAND ST
CROWN POINT, INDIANA 46307

EXHIBIT "A"

LEGAL DESCRIPTION

A.P.N. #

DocMagic €Forms
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Loan Number: 151283865

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 18th day of
DECEMBER, 2015 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument™) of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to GUARANTEED RATE,
INC., A DELAWARE CORPORATION
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

13132 CLEVELAND ST, CROWN POINT,
[Property Address]

INDIANA 46307

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

Document i1s

N !
Propertyis a part(? Ez‘mg%rgeveémen own as

This Document i is 5%1 roperty of
the L%ﬁgﬂ oRecorder!

(the "Declar

(the "PUD"). The Property also includ er's interest 1n the hor s'association or equivalent
entity owning of managingithe commomarcagiand facilitigsiof.the PUD (theg@wners Association™) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. nia addition to the covenants and agreements made'in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform aii of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Doc eI Rss the (i) Declaratlon (11) artlcle< incorporation,

trust instrume;
other rules o
assessments

B. Prc

insurance ca

‘sulations of the Owners A
irsuant to the Cons

urance. So long>

J

any by-laws or
e, all dues and

rally accepted
to Lender and

MULTISTATE PUD RIDER--Single Family
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage," and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property

or the comm s on, are hereby
assigned anc such proceeds shali be apphied by L secured by the
Security Ins 2 ddGGUment 18

E. Le or Paped Bododellsdind Guoeht AerBort with Lender's
prior writter oA dher artition or subdivide the Property or consent tc, 1) yandonment or

termination of th¢ ’Bhl& eummlt lSt&hﬁaﬂlf Qpﬁiﬂtly 1 > case of substantial
destruction b; or otherfli\g “}y g&y@pg{j pn or eminent-domain; (ii) any
amendment to any provision of the nstltuen ocuments e provision is for the cxpress benefit of
Lender; (iii) termination of professional management and assumption of self-management of the Owners

Association; (iv) an ion wh ve the of rende yublic liability insurance
coverage maintained by the'Owners Association unacceptable,to Lender

<

F. Remedies.)! ‘ower does not pay PUD dues and assessme due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear inte fromthe date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

MULTISTATE PUD RIDER--Single Family CRorms
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

(Seal) (Seal)

-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

(Seal)
-Borrower

LTINS
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