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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

{A) “Security Instrument” means this document, which is dated December 21, 2015, together with
all Riders to this document.

(B} “Borrower” is MARY V PETERSON.

Document 1s
NOT OFFICIAL!

Borrower is the mor (i ndes 9 eseuitainsteménis the property of

(C) “MERS” is Mortgage Electropic Registration Systems, inc. MERS'is a separate cotporationithat isacting solely as a
nominee for L& rand Lendtfﬁﬂ:&is ghdla SRme(i)n &r!;nder this S¢ ity Instrument.
MERS is organiz&d and existing under the laws ef Delaware, and has mailing address of P.O. Box 2025, Flint, Ml 48501-
2026 and a strect address of 1901 E. Voorhees Street, Suite C, Danville, IL 61834. MERS telephone number is (888)
879-MERS.

{D) “Lender Centicr Bank

Lenderis a a Corporation, orgznized and existing under the laws of

Indiana. Lender’s address is 600 E 84th Avenue, Merrillville,

IN 46410.

(E) “Note™” meangs the promissory note signed by Boraugrans The Note

states that Bogrower owes Lender ONE HUNDRES'ENE ) THGLISAND ONE HUNDRED FIFTY AND NO/M00* * * *

ok ok kX E KRN = [ EE R R EEEEEEEENERES & " '.' / !0

plus interest, | . as promised to pay this nregula LY, bt li not later than

January 1, 2 —1| =

(F) “Propert H aperty that is described b der § Property.”

{G) “Loan™ n bt ! ’ ges due under

the Note, and Mg )/ @
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{H) “Riders” means all Riders to this Security Instrument that are executed by Borrower, The following Riders are to
be executed by Borrower [check box as applicable]:

_J Adjustable Rate Rider L Condominium Rider L] Second Home Rider
_1 Balioon Rider L. Planned Unit Development Rider [] Other(s) [specify]

L 1-4 Family Rider [. Biweekly Payment Rider

] V.A. Rider

{I} “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and ad-
ministrative rules and orders (that have the effect of law) as well as ali applicable final, non-appealable judicial opinions.
(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar orga-
nization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, insfruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephane, wire transfers,
and automated cearinghouse transfers.

{L) “Escrow ltems” means those items that are described in Section 3.

{M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: {i) damage to, or destruction
of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemna-
tion; or {(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{0} “Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

{P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regu-
lation, Regulation X (24 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor
legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA” refers to all
requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does
not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor in Intarest of Rorrower” means any party that has taken title to the Pronertv, whether or not that party

has assumed M M

®
TRANSFER - - JBecument 1s
This Security M o Lender: (i) the repayment of the Loan, and ail W and maodifica-
tions of the N ¥ mq&r E Lﬁ mm 8 nstrument and
the Note. For g re | nee for Lender
and Lender’s d, assigns) and to the successors nd assigns of MERS the ribed property
located in the Tlnu ocument 1s the property o f

County [Type ptRecording Jurisdicion] of La
mameorrecare s macior:. the Laké County Kecorder!

THE SOUTH FEET OF THE EAST 408 FEET OF THE SOUTHWEST QUARTER OF THE NORTHWEST
QUARTER OF SECTION 33, TOWNSHIP 35 NORTH, RANGE 8 WEST, OF THE SECOND PRINCIFAL MERIDIAN,
EXCEPT THE EAST 150 F1 THERE: -UDING MORTH 57 - THE EAST 408 FEET OF
THE NORTHWEST QUARTER

OF THE SOUTHWEST QUARTER OF SECTION 33, TOWNSHIP 35 NORTH, RANGE 8 WEST OF THE SECOND
PRINCIPAL MERIDIAN, EXCEPT THE EAST 150 FEET THEREOF. LOCATED IN LAKE COUNTY, INDIANA.

APN #: 45-12-35-161-017 029

which currently has the address of 1300 W 97th Pl \OQB%I;PQ#TM
< DY )

[Street] [City]

Indiana 4830 {‘Property Addresspe
TOGETH il the improvements ncw orheteaftererec te,d or'*the property, and a ppurtenances,
and fixtures n 5 art of the property Al replacements ar“d additions shall also 1y this Security
Instrument. A 1g_is raferred to in NS Se»unt;instrum‘ent as the “Properf derstands and
agrees that M ral title'to the mterestsvg mn“'ﬁc‘\mr Barrower in this Sec it, if necessary
to comply wit R s nominee far | &hdar and Lenders v as the right: to
exercise any N & 1y; and to take

any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
WY F
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constifute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Insirument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b} money order; (c} certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location desighated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retumn any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds untit Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Berrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b} principal due
under the Note; (c} amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order
in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due
under this Security instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment fram Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the navment may be applied to the delinquent navment and the late charage. If more than

ane Periodic sayment of the
Pertiadic Payr each payment can be inefuail, To T 358 exists after
the payment c];m éﬁm ﬁt lied to any late
charges due. is shall be applied first to any prepayment charg\ d ed in the Note.

e NOT ORRICIALL
not extend or it he's @i )

3. Fumt , ltgms Borrower shall pay to Lender on the day Pened:c Payments sl inder the Note,
until the Note is pai DOﬂlquﬁﬁdlso ep fct)ﬁ as and assessments

and other items e can atta pno oyer thig Secunty Instr iep or cumbran\ »1he Property; (b}
leasehold paymenis or gmuncﬁ* &iﬁ@ogﬂm a(iﬂr all insurance reqiired by Lender
under Sectiof and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment lortgage Insurance premiums in accordance with the provisions of Seclion 10. These items are called
“Escrow Items.” At onginatl a2t any 1 term of n, Lender > that Community Associa-
tion Dues, Fees, and Assessments if any beescrowediby Borrowenand such dues [feesiand assessments shail be an
Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this Section. Borower
shall pay Lender the Funds Tor Escrow ltems uniess Lender waives Borrower's obligation fo pay the Funds for any or

all Escrow fems. Lender ma, ive Borrower's obligation to pay te Lender Fun v.or all Escrow items at any
time. Any such waiver may onlyabe inwriting. | the event of such waiver, Bomower shall pay directly, when and where
payabie, the amounts due for any Escrow ftems far which payment of Funds has bean waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such paymentwithin Such tirme period as Lender may require. Bor-
rower’s obligation fo make payments and {o provide recel; all far all purposes be deemed to be a covenant

and agreement contained in this Security Instrument, as the phrase “covenant and agreement™.is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pur@,,dnttuawamer and Bomrower fails to pay the amount due for an

Escrow ltem, 'L r may exercise its rights undea:\S &ﬂan'&anf dy, such amount and Borrower sh 2n be obligated

under Section 9 nay to Lender any such ar?(b«_m Lender 17 swoke the waiver as fo any or aif Escrow ltems at
any time by & e 2n in accordance with Se‘ct‘an 15 and, upm“wch revocation, Borrow M y to Lender all
Funds, and ir mounts, that are then req:l e%i under this Sechonn

Lenderm % collect and hold £ unds in‘an-amount (a} Sufficient to permit Len y the Funds at
the time spec BS and (b} not to e:xceed the maximum amount alender & ‘ESPA, Lender
shall estimate due on the ba,5|s of currc-\r‘tdata «md reascnabl 3¢ itures of future
Escrow ltems :

The Func wtitution whose denosﬁs*ére insured by a f al ty, or entity (in-
cluding Lende 'y ¥ k. Lender shall

apply the Funds to pay the Escrow Iltems no iater than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Uniess an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 moanthly
payments.

Upon payment in full of all surms secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impaositions attributable to the
Praperty which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Barrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender, but only so
long as Borrower is performing such agreement; (b} contests the lien in good faith by, or defends against enforcement
of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels} and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender’s right to disapprove Borrower's choice, which right shall not be exercised unrea-
sonably. Lender may require Borrower to pay, in connection with this Loan, either; (a) a one-time charge for flood zone
determination, certification and tracking services: or (b} a one-time charae for flood zone determination and certification
services and ¢ » jht affect such
determinatior v Il also be responsible for the pay! oy the Federal
Emergency N Jmmum%oolsm from an objec-
tion by Borrov

1fBorrows NﬁTﬁEaFm erfiay 1 ge, atLender's
option and B« de l.uk. Ye t of coverage.
Therefore, su snall cover Lender, but might or, might not protect Borrower, Borrowgr's n the Property,
or the conten pﬁl&ﬁﬂwmmﬂd]sh P Mﬁ?@ (ﬁ‘ [ssser coverage than
was previously |11 ct. Borrow wiedges that the cost of t uran verdage so obtal raight significantly
exceed the co insurance &r tfy/:ﬁﬂﬁ gﬂfs d by Lender v this Section 5
shall become additional debt of Borrower secured by this Secunty Instrument. These amounts shall bear interest at the

Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower

requesting pa

ant.

Allinsurance policies reguired by Lenderand renewals of suchpolicies shallbe subjectto L ender's rightto disapprove
such policies, shall include'a standard morigage clause, and shall name Lender as mortgagee and/or 28 an additional
loss payee. Lender shall ='the right to hold the policies and renewa! cettificates. ¥ Lender requires, Borrower shall
promptly give to Lender ali.ie 5 of paid premiums and renewal notices. If Bo tains any form of insurance
coverage, not otherwise requiréd, by Lender, for damage to, or destruc of. the Property, such policy shall include a
standard mortgage clause and shali name Lender as mortgacae and/or a5 an additianal loss payee.

In the event of loss, rower shall give prompt notice to s e carrier and Lender. L.ende ay make proof
of loss if not made promptly by Befrower. Unless Lender andyE griotherwise agree in writing, 2ny insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied 16 restoration or repair of the

Property, if th
and restoratics
to inspect such

storation or repair is economically fessﬂa)b and Lender’s security is not lessened, |
ind, Lender shall have the nghm‘h @a ek | Upance proceeds until Lender has
rty to ensure the work has be«‘n Gompletedita s'ender’s satisfaction, provid: &

ng such repair
»an opportunity
uch inspection

shall be unde nptly. Lender may diski é proceeds for ir" #sﬁpaﬂ'S and restoration payment or in
a series of pr payments as the work 1s:¢u'nph=tted Uniess an &greement is made in wyil .pplicable Law
requires inter k] 1 such insurancer] froc‘eeds Lender s)‘sall -not be required v any interest or

s for public adj isters, or other third partles retained by Ba
1l be the sole™ abllgahcm of Borrower if the rest
lessened, thejazul Siuceeds shall be ap
due, with the 6Xdess. if any, paid to o

10t be paid out
t economically
ecured by this
yroceeds shalt

earnings on s
of the insurar |
feasible or Le ul
Security instr N
be applied in S

If Borrower abandons the Property, Lender may file, negoliate and setlle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the nofice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of uneamed premiums patd

W/J
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by Borrower} under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

8. Occupancy. Borrower shall occupy, establish, and use the Properly as Borrower’s principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of accupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste an the Property. Whether or not Barrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant ta Section 5 that repair or restaration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deteriaration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restaring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, Material representations include, but are not limited to, representations canceming Borrower’s
occupancy of the Property as Borrower’s principal residence.

8. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security instrument (such as a proceed-
ing in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain prionty over this
Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender may

do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Secun'ty lnstrumnni it iAdinee r\rn'cl\’;r\‘ﬂ andlar acceccing tha valiio af tha Drnnnm, Aand caciinna -;np“:_)r repairing the

Property. Let o N ich has priority
over this Sec i m i mﬁ:\s )it ctits interest in
the Property ; ﬁi&x X roceeding. Se-
curing the Pr but is not limited fa, entering the Property to make rep C splace or board
up doors anc N’T @F m‘ By conditions, and
have utilities rm Beri ve to do so and
is not under i ligati do so. It is agre d.that nder incurs no liability for or alt actions
authorized unde: m ocument is the property of =

Any amoupts disbursed b‘hendmng hlmnon 9 _shal ome add mnal'debt of Borrowar secured by this
Security Instrument. These a n m£§6 E of disburseme 1d shall be pay-
able, with such interest, upon notice from Lender to Borrower requestmg payment.

If this Secunty instrument is on a leasehold, Borrower shall comply with ail the provisions of the i2ase. Borrower

shall not surrender the lez state : rein ¢ rterminat he ground lease. Borrower
shall not, without the express wiitien consent of Liender, alter orfamend the ground leasenlf Bomewer acquires fee fitle
to the Property, the leasehoid and the fee title shall not merqe unless L ender agrees to the merger in writing.

10. Mortgage Insux ¥ Lender required Mortgage Insurance as a condit Tmakingdhie i Borrower shall
pay the premiums required.ic tain the Mortgage Insurance in efiect. if, for any reasen, the Morigage Insurance

coverage reguired by Lender ceases to be availabie from the mortgage insurer that previously pravided such insurance
and Borrower was reguired to make separately de signated payments toward the premiums for Mortgage Insurance, Bor-
rower shall pay the pren ST red to obtain coverage sul quivalent to the Mortgage Insurance previously
in effect, at a cost substantially equivalent to the cast to Borrower of ine Mortgage (nsurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantually equivalent Mortgage Insurance coverage is not avail-
able, Borrower shall continue to pay to Lender the. amao rq ef’ ffie separately designated payments that were due when
the insurance ¢ 'age ceased to be in effect. Le *)wi'racceg ~dse and retain these payments anon-refundable

loss reserve in lieu of Mortgage Insurance. Su;:h ;c;s reserve ahafl! ‘be non-refundable. notwithstaniding the fact that

the Leanis L te: 2id in full, and Lenderﬂa‘-l nothe. reqmréy.t:{p pay Borrower any interesi rnings on such
loss reserve, o lenger require io@s reserve-payments ‘ifM»artgage insurance S he amount and
for the perio A tires) provided B oy an insurer selecled by Lender again becan le, is obtained,
and Lenderr aiely designated paymem‘s towerd the premrums for Mort 3 ender required
Mortgage Ins o of making the«i oan and B rrower was requirec 2 esignated pay-
ments towar Mortgage Insurances Muu netiall pay the premiu 1tain Mortgage
Insurance in 3 refiindahle inea tocerve il | on > age Insurance
ends in acco ag o1 lination or untit

termination is required by Applicabie Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Martgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and condttlons
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that are satisfactory to the maortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available {which may include funds obtained fram Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directiy or indirectly) amounts that derive from (or might be charac-
terized as) a portion of Borrower’s payments for Mortgage insurance, in exchange for sharing or modifying the mortgage
insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's
risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.”
Further:

{a) Anysuch agreements will notaffectthe amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund. ‘

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage In-
surance under the Homeowners Protection Act of 1998 or any other law. These rights may inciude the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and resto-
ration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires inter-
est to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be ap-
plied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

inthe ev n lue of the Prop-
erty immedia 22 esiruchion, or 1oss in value s egue unt of the sums
secured by 1l 1€ , nQI}Stu nless Borrower
and Lender ¢ in writing, the sums secured by this Security Instrument she 7 the amount of
the Miscellar a T cifo Eﬁul’ eI ﬁ ad immediately
before the p: g N@ i 'e m lluﬂ!/ ty immediately
before the pe O gstruction, or joss in value, Anz balance shall be paid to Borrow

In the event of 2 (i ki rl)mwmermsmsvﬂhef mtwhiciyfic faix market value of the
Property immed/ before the partial taki g destruction, or oss inValue is'less thah the amount ofthe sums secured
immediately b & the pamalt;l{@ oi D33 I (3 d Lender oti se agree in writ-

ing, the Miscellaneous Proceeds shall be apphed o the sum secured by this Security Instrument whather or not the
sums are then due.

if the Property is aban by Bor st notice nder to Bor t'the Opposing Party (as de-
fined in the next sentence) effers t0 makesanawardsiopsettle a claim damages, Bomower fails to respond to Lender
within 30 days afier the date the notice is given, Lender is authorized (o collect and apply the Miscellaneous Proceeds
either to restoration or repairof the Property or to the sums secured by this Security'instrument, whether or not then
due. “Oppesing Party” mez third party t owes Borrower Miscellaneous or the party against whom

Borrower has a right of action inyegard te Miscellanecus Proceeds.

Borrower shall be'in default if any action or proceeding, whether civil or criminal, is begun that, in|Lender’s judg-
ment, could result in farfeiftire’ef the/Property or ather material impairment of Lender's interest in the Prpperty or rights
under this Security Instruc oirower ¢an cure such a defau fdcceleration has occurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other material :mpa:rmem Q’ﬂ Lgrrde 'S interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim fag am LS» &g attributable to the impairment of Lander's interest

in the Property are hareby assigned and shall b§ c;faid 1o Len

All Misce ous Proceeds that are not a[pheé o restorataar'v@* l:ﬂpaw of the Property sh & ied in the order
provided for =

12. Borr feleased; Forbearance Bv LenderNota) Wawer Extension of ment or modifi-
cation of am¢ he ns secured by ﬁ)ls Sacurity Instru'nenlgranted by Len any Successor
in Interest of rot operate to rel ea:se the-fiabilitydf Botfrower or any Suce st of Borrower.
Lender shall G { iy nst By Successer in [ or to refuse to
extend time nodify amortizatbi o the sums seci! oy nent by reason

of any demai B B se by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities
or Successors in interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preciude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liabifity shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a} is co-signing this Security Instrument only to mortgage,
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grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security instrument
or the Note without the co-sigher’s consent.

Subject to the provisions of Section 18, any Successor in interest of Borrower who assumes Borrower’s obligations
under this Secunty Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security instrument. Borrower shall not be released from Borrower’'s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shalt bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s de-
fault, for the purpose of protecting Lender’s interest in the Property and rights under this Security instrument, including,
but not limited 1o, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of
express authority in this Security instrument to charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security instrument or by
Appticable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges collected or to be collected in connection with the Loan exceed the permitted fimits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums afready collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. .
Any notice to Borrower in connection with this Security Instrument shalf be deemed to have been given to Borrowerwhen
mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Natice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shail promptly notify Lender of Borrower’'s change of address. If Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through that specified procedure.
There may be oniv one desianated notice address under this Security Instrument at anv one time. Anv notice to Lender

shall be give g i 88 Lender has
designated & ot Borrower. Any notice in conpeoton with | :nt shall not be
deemed to hi _éndeg M&m 1 & Siorice re irity Instrument
is also requir able Law, the Applicable Law requirement will satisfy (he cou Jirement under
T e Gov NOL OQEELCLAL!

16. Gowv: W '7 i S rultio i el € rned by federal
law and the | i digtion in which the Property js located. All rights and obligatiorg, coi in this Security
Instrument a aifll 13 B NG GrESf &?fﬂpﬁl@é L@f he sitly or implicitly
allow the pariies’to agree by conjract ;‘Lut ight bﬁlent, but sucheﬂ hece shall tbefonstrueo as a prohibition against
agreement by conifact. in theﬁl@ gﬁ& i ﬂuntgé e SREUEREIRStrument or the Nate conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect withou! tha conflicting provision.

As used in this Securi! ment: mascu! der shali rr clude corresponding neuter
words or words of the femipine gender; (b we inthe singulapshall mean and includerthie plural and vice versa; and
(¢} the word [may” gives sole discretion without 2ny obligation'to take any action

17. Borrower's Copy. Bomower shall be given one copy of the Note and of Security lastitiment.

18, Transfer of the Pic; or a Beneficial Interest in Borrower, As us s Section “Interest in the
Property” me any legal or bencficial interest in the Property, including, but not limited to, those eficial interests
transferred in @ hond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which is
the transfer of title by B wer future dat: a purchas

if all or any part of the peity or any Interest in the Property is_sold or transferred (or if Bortower is not a natural
person and & beneficial interest in Borrower is sold or transferred) without Lender’s prior wntten consent, Lender may
require immediate payment in full of all sums securstipiibizrSecurity Instrument. However, this option shall not be
exercised by endar if such exercise is prohibitegsh; bl L.

If Lender exercises this option, Lender shaltgive Borrowerhétice of acceleration. The notice shz!l provide a period
of notless th i from the date the noti(gfl s;féiven 1 accordqﬁ_ge‘; with Section 15 within ‘ower must pay
all sums sec this Security Instrument S Bomower fails to pagfhese sums prior to of this period,
Lender may § dies permitted by:‘thi'g Security-insttumen: without further notice | on Borrower.

18. Bonr t.to Reinstate After Agseleration. lilBomower meets cartain Borrower shall
have the righ smentof this Secuciifisimmendiseontinued at any time fiest of: (a) five
days before rpurs bant {o SectiodZe/ o (hisaseurity instrum 1 as Applicable
Law might sf “Borrower's right 6 reinstate: or (¢) entry ¢ ig this Security
Instrument. 1 ? ol ar this Security

Instrument and the Note as if no acceleration had occurred: (b} cures any default of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security Instrument, including, but not fimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require
to assure that Lender’s interest in the Property and rights under this Security Instrument, and Borrower’s obligation to
pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay

TV Y.
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such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b}
money order; {c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d} Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (to-
gether with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result
in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this
Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. i
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a nofice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the martgage loan servicing abligations to Borrower will remain with
the Loan Servicer or be fransferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual liti-
gant or the member of a class) that arises from the other party's actions pursuant to this Security instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has nofified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action can
be taken, that time period will be deemed {o be reasonable for purposes of this paragraph. The notice of acceleration
and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and apportunity to take corrective action provisions of
this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other lammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radioactive materials; (b} “Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; (¢} "Environmental

Cleanup” inc 2 al Law; and (d)
an “Environr 3 GIUOIN Wal Calt Cause, Coningic Q Environmental
Cleanup. D n

Borrowe > or permit the presence, use, disposal, slorage, or re 2 Jus Substances,
or threaten t €70 1 8 oy s 5{ anyone alse to
dao, anything € Nﬂm EMAWL ) i Environmental
Condition, o eh, dugd to the presence, use or release of a Hazardous Substance, crest ndition that ad-
versely affects (he Mm r to ence, use, or storage
on the Property 1all quantities of Hazardous Substanc:es that are generally recofinized to b sropnate to normal
residential uses and o malntth@ f ﬂf@ ﬂm @ﬁopd;gardous substannes in consumer
products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, law or other action
by any governmental or re oTY ager ity invo! the Property Hazardous Substance or En-
vironmental | of which Bamsower hasactual knowledge, (b) anyk nmental Conditien. including bt not limited to,
any spilling, leaking, discharge, release or threai of release of any Hazardous Substance, and (¢) any condition caused
by the presence, use ar retease of @ Hazardous Substance which adversely affects'the valug of the Property. If Bor-
rower leamns| is notified  governmental or requlatory authority, or any v that any removal or other

remediation pf any HazardousiSubstance affecting the Properiy is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on Lender for an
Enviranment ‘leanuy

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22. Acceleration; Remedies. Lender shail give ctice to Borrower prior to acceleration following Borrower’s

breach of any covenant or agreement in this Sern.‘ati' ;;mwnt {but not prior to accelera under Section
18 unless Appl e Law provides othermsej J.he notice snﬂ[ specify: (a) the default; {1 & action required
to cure the ¢ slt; {c} a date, not less thanm ¢ays from the t’»g;g the notice is given to r , by which the
default mus ved; and {d) that failure 3¢ ’-.“un!= the|default 5 or before the date specifi he notice may
result in acc < a sums secured-by “khus. Security lnstrument, foreclosure by oceeding and
sale of the F ~ ce shall further mform Borrowe of the right to reir & ration and the
right to ass Hosure proceedlng the on-&xlstencé of a default e of Borrower
to accelerat we. [If the default’ rsz,n,q* w'sm)r before the datz 1otice, Lender
at its optior Ul payment in follIst il sums secur: iment without
further dem & 24 be entitled to

collect all expenses incurred in pursuing the remedies provided in this Section £, inciuding, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument. Lender may charge Borrower a fee for releasing this Security instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider executed by Borrower and recorded with it.
Withesses:

‘7774/3%» V.Ul raen & %{/{;

MARY V PETERSON DATE

State of INDIANW
County of . S$8:

Before me the undersigned, a Notary Public for IG L(.P / {Notary's
county of residence) County, State of lrzd|ana, personally appeared MARY V PETERSON, (name of signer), and
acknowledged the exccution of this | > dayo L 3.

My commission expires:

County

Lender: Centier
NMLS ID: 40807
Loan Originator
NMLS ID: 416289

SEA
s P
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