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(C) "Lender" is U.S. Bank N.A.

Lender is a National Association
organized and existing under the laws of The United States Of America
Lender's address is 4801 Frederica Street, Owensboro, KY 42301

Lender is the mortgagee under this Security Instrument.

{D) "Note" means the promissory note signed by Borrower and dated 12/18/2015 .
The Note states that Borrower owes Lender One Hundred Forty-One Thousand Six
Hundred Eighty-Four and 00/100ths
Dollars (U.S. $ 141,684.00 ) plus interest. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not later than
January 01, 2046

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "lLoan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as appllcable]

x] Adjusta | : ' S
e - PHeRnIEnREYs
NOT OFFICIAL!
(H) "Applicable LW fpicor bifycopimating eppligabley ‘%dgi*gge e w) m I gulations,

ordinances and admmls ative rul rders (that th, 11 applicable
final, n¢ ppealable J ﬁa}ﬂiﬁs oun COl‘

(I) "Community Association Dues, Fees, and Assessments”™ means all dues, fees, assessments
and other charges impc Wer 0 perty by inium association,
homeowners associdtion.of similar organization

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by

" check, draft, or similai papéer instrument, which i initiated through anselectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an aceount. Such term includes, but is'net limited to, point-of-sale transfers, autorated

teller machine transactions, transfers initiated by telephon€, wire trausfers, and automated
clearinghouse transfers.

(K) "Escrow_|tems" means those items thah:he-deserilin Section 3.

(L) "Misce aous Proceeds” mea settlement, award of dam or proceeds

paid by ird party (other than i g/ under the coverages :d in Section 5)
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for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part
of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

{N) "Periodic Payment"” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as a
"federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

Transfer of Rights in the Property

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this

Security Instrument and the Note, For thispurpose Borrower does hereby mortoas it and
convey to L« St sars and assigns, the following des ated in the

County Document ls ording Jurisdiction]
of Lake ding Jurisdiction] :

!
The East of L Nan SQ Flglésllo{l =Phase . per plat

thereof, rccc-dFhin Pakfavkelfl itrehé pity Hier2§Fiaf o° the Recorder

of Lake County, Ind:l. na

e Lake County Recorder!

Parcel ID Num 45-15-06~327-00 which curre has the address of
13674 Gol 1 ove Ave [Street]
Saint Jot [City], Indiar 41 [Zip Code]
("Property A
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any
or all subsequent payments due under the Note and this Security Instrument be made in one or more

of the followi fi lected by Lender—(a) cash (b)) mon (c) ified check, bank
check, [ i's clicck, proviaed aiiy sugh chec institution
whose < ) CHIIENELS « onic Funds
Transfe

Paymer gfmed NQJEIQEIE(‘I\GIAM desipy he Note or at

such ot cd m designated by Lender in accordance with the potic isions in
Socion 1+, 1 . LAES ARAACRIBAGIRK G5, LI DRODERENy b, . .. s paymerts ae
insufficient to'bring thefk parfcurtens. Lepdes ey 2dtept any payment or partial payroent insufficient
to bring the Loan current, without waiver of any fights hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender 1s not obligated to apply such payments at
the time such pay ‘e accey . Peri ment is ¢ >f its scheduled due date,
then Lender need not payfinterest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does'not'do so within a reasonable
period of time, Lender shall either apply such funds or return then ower. If not applied
earlier, such funds will'be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or claim which Borrower might have now or in the future against
Lender shall relie ower from making paynu under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceess} iXcspvasiatherwise described in this Section 2, all

payments-accepted and applied by Lehd& ) ’).- in the following orde priority: (a)

interest under the Note; (b) prine gf- ote; (¢) amounts due un ection 3. Such
paymet I'be applied to each Pei e order in which it bet e.
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Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender
may re ¥ SI ‘owed by

Borrow y m mﬁs It 11 promptly
furnish 16tices m ection. pay Lender the
Funds It }ﬁe i ‘swbligatien g pa; for any or all
Escrow m mE m!m M 1y or all Escrow
Items a ny waiver may only, be ig writing. In the eyent of zich T, Borrower
shall p Tﬁ;&ﬂ%&wm ERGPERPERIFB < for which
payment of bands hasgeca Waindd by Ctader R@éﬁﬁfdx@iﬁ' shall furnish te Lender receipts

evidencing such payment within such time period‘as Lender may require. Borrower' s obligation to
make such payments and to provide receipts shall for all purposes be deemed to be 2 covenant and
agreement contair his Se ient, hirase "co Tagreement” is used in
Section 9. [If Borrower isobligated to pay Escrow dtems)directly, pursuant'io a waiver, and Borrower
fails to| pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount an Tower shall then be obligated under Secti -pay to Lender any such
amount. [ender may revoke the waiver as to any or all Escrow Items at any time by a notice given in

accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and

in such amounts, then required under this 3.
Lender in an amount (a) sufficient to permit Lender to apply
the Fur o andis) not to exceed the maximum amount a lender
can requis ¢ asis of current data
and rez a lance with
Applic:
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

" Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charg: itions
ey mm% gy
paymel Fees, and
Assessl Y ay them in the
mancer M WF‘I@TKE'
Borrower sl ,’Ehm&y Eschargennyetiot vikct has pn (nstrument unless
Borrowey! (a). agrees ingwritipg tq the ent oE th atlon ur d by the i a manner
acceptable (0 Lender, ﬁl&.@@j&ﬁ R:'m éeéﬁi agreement; (b)|contests the

lien in good faith by, or defends against enforcement of the lien in, legal proceedings which in

Lender s opinion operate to pr: t tl forcement of the lien while those proceedings are pending,
but only uatil such procecdingsrareiconciuded; or (epsecures from theshoider of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If I ender determines that
any part of the Property is subject to a lien which can attain priori s Security Instrument,
Lender may give Borrewer ‘a notice identifying the lien. Within 10 daysjof'the date on which that
notice 1s given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in conpesae

5. Property urance. Borrower shalik&e impreyEments now existing or hereafter erected on the
Propert ured against loss by firejbazardsi Jewithin the term "extended rage," and any
other h ihcludh i ad floods, for which/1 requires
insuran S T ‘ >d els) and for the
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periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
against any risk, hazard or liability and might provide greater or lesser coverage than was previously
in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All inS] lic1 3 ’ T asrnder anArenevwale of anch r lict hall b i 1 to Lﬁnderls
right to ouau include a standard mgi ame Lender as
mortga ’ @(pum@n@ lg@ ig olicies and
renewa I .1dcr requires, Borrower shall romptly g1 > seipts of paid
premiu ;?) *fﬁ% Jn G ot otherwise
require n for age 0, Or es ctlon of, Toperty, suchypolity 1clude a

standard morf Tmseﬁwﬁmmigﬂwrpwp@kty anyiditional loss payee.
In the event of loss, BQMGIMélleleeéGW carrier and [snder. Lender

may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required by
Lender, shall be a to res! yair of perty, if ation or repair is
economically feasible andLender's security is not iessened. During such repair and restoration
period, Lender shall*have the right to hold such insurance proceeds until Tender has had an
opportunity to inspe h Property to/ensure the work has been completedto Lender|s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs|and restoration in a single payment or i a series of progress payments as the work is

completed. Unles: eément is made in writing plicable [ aw requires interest to be paid on
- such insurance proceeds, Lender shall not be requlred to pay Borrower any interest or earnings on
such proceeds. Fees for public adjusters, 0fié ihird parties, retained by Borrower shall not be paid

out of the insurance proceeds and shaliybe the iaation of Borrower. If the restdration or repair
is not econtiemically feasible or Lendé ecuri paldibe lessened, the insurance proceeds shall be
applied sums secured by this ityeInstn hether or not then due the excess, if
any, pa rower. Such insurarc SeSH: pplied in the order pi or in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearmed
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deterloratmg or decreasmg in value due to its condition. Unless

it is determi lly feasible, Borrower
shall pr if damaged to avoid { lutl o . If insurance
or conc nﬂ@um@ &SO, 1l Property,
Borrow ~,1ble for repa1rm r restoring the Prope s released
proceet L il? an on in a single

paymer a series of progress payments as e wor is completed If the 1hs or

condemnatio TchisaﬁmmIm;wtheep;ﬂp ptyty wer is not relieved of

Borrower' ligation _for the.completipn of such r or restorgtion
Heiondpl &y atte G Uty H eCordeR!
Lender or its agent may make reasonable entries upon and inspections of the Property. If it has

reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall

give Borrower no he tin [ to su >rior ins| cifying such reasonable
cause.
8. Borrower's Loar plication. Borrower shall be in default if, during the Lioan application process,

Borrower or any persous or entities acting at the direction of Borrowemoerwith Borrower' s knowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lender (or
failed to provide [_ender with material information) in connéction with the Loan. Material
representations include but are not luxited to, represcntations concermning Borrower' s occupancy of
the Property as Borrower's principal residenee

9. Protection of Lender's Interest in ths Propert{’abd Rights Under this Security Instrument.
If (a) Borro fails to perform the ¢ovena gtbernents contained in this Security Instrument,
(b) ther legal proceeding that raigh ?s cct Lender's interest it operty and/or
rights v Security Instrumern procegding in bankruptcy, pr - condemnation
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or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under
this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower

requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge

l.lI‘llCSS T ender aorees to the merocer in writino

10. Mortg %! required Mortgage insurance as a ng the Loan,
Borrov JS)QCHMERT 1S £ 1F, for any
reason, Ice Covel m the mortgage
b X T ﬁﬁ"ﬂf@fm pastcly
design: yrnents toward the premiums for Mortgage Insurance, Borro S y the premiums
require ThlSaEB absamaiiyreduieléle ?ﬂ(ﬁm sly in effect, at
a cost sub .aally e lerI to !lge to Borrow Insuranc sviously in effect,
from an alternate mo?fgﬁgg Q&Wlﬁyj( ;ﬁ y equivalent Mortgage Insurance
coverage 1s not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were d he insura overage c be in effect.| Lender will
accept, use and retainithese payments asiamon-refundable 10ss reserveumiicu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in
full, and Lender s 10t be required to pay Borrower any interes gs on such loss reserve.
Lender can no longensequire loss reserve payments if Mortgage Insurancecoverage (in the amount
and for the period that Lender requires) provided by any insurer selected by Lender again becomes
available, IS obtained; and Lender requires separately designated payments toward the premiums for
Mortgage Insuranee. 1f Jéender requircd Mortgage Insurafice as a condition of making |the Loan and
Borrower was required to make separately de ted payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premi o maintain Mortgage Insurance)in effect, or to
provide a refundable loss reserv gquirement for Mortgage Insurance ends in
accord: with any written agree and Lender providing for such termination
or unti E:\ is required by A ing in this Section 10 Borrower's
obligat interest at the ratet
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance."
Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to

any refund.
(B) A Ot Al1€CL e TIgNS DOITYW espect to the
M Ll ocntmentas.. her law. These
rig lide the right to receive certain dlsclosures to req ain
au ¢ally, and/or fo recelve a refu any ortgage nsura [ ms that were

unear pé ’lﬂnsrrmmmtl@thferpmlnerty of

11. Assignrientof Mis%e}mﬁ@c@ﬁuﬁﬁ?t}{gé&m@%eous Proceeds.are hereby
assigned tofand shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to'testoration or repair of
the Property, if the restoration enrepaigisieconomicaily. feasible and izender' s ‘security|is not
lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellancous Proceedsuntil Lender has had an opportunity to ins roperty to ensure the
work has been compleied to'Lender's satisfaction, |provided that such inspection shall be undertaken
promptly. Lendermay pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to-be paid on such Miscellanecus Proceeds, Lender shall not be required to pay
Borrow my interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender's securiby d\be sened the Miscellaneous Proceeds shall be
applied to-the sums secured by this Seetit 3¢ hether or not then du ith the excess, if
any, pa Borrower. Such Miscellaisbus Procesds Sl be applied in the order ided for in
Section EER™
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender ( S on or repair of

Part T, BRI LES st whom.
Party" d'partyf owes i Proceed, igainst whom
o NOTOFRTCIAL)

Borrow L be in default it any action or proceeding, whether civil or crini regun that, in

Lender' s juds ’Fhisld}ocmnkiétﬂf@?un?@rtyataf pairment of Lender's
interest in Propex:\!':ﬁ élitg‘j‘%er is Secur] rumen .ﬁorrorver can cure such a default
and, if accelération h: 5 ﬁ\s GQEQB @,rby causing the action or

proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the
Property or other material impai { Lender's interest in the P ty or rights under this
Security InstrumentgFhe proceedsiof anyraward or eiaim for damagesythat,are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Pt 15 that are not applied to restoration or re the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By LenderMot a Waiver. Extension of the time for
payment or modification©f amortization of the sums sceured by this Security Instrument granted by
Lender| to Borrower or any Successor in Interest,of Borrower shall not operate to relcase the liability
of Borrower or any Successors in Inter Borrawep, Lender shall not be required to commence
proceedings against any Successor in At ¥ewer or to refuse to extend time for payment or
otherwi o amortization of th e tizs Security Instrument by on of any
demanc by the original Borrow Y| SucCess in Interest of Borrow ’ forbearance
by Len ~ising any right or-femedy-inciuding, without limitation, ceptance of

D_V6IN
Form 3015 1/01
VMPB(IN} (1302)
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payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind
(except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys' fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrur ifi S| on the charging
of sucl f f T Instrument or
by Ap Do&HHeEnt s
If the ) INW @gﬂl@ ia}gﬁnq N ly interpreted so
that th st’or of charges cbnn. ‘\ 1e Loan exceed
the persd i FREN) ey e Feehd s it necessary to
reduce theé charge to the pe tteﬂ limi G and (b) any s a collected from Borrower which
exceeded permitted llﬁiﬂfwrilll E%&%choose to make this refund by
reducing the principal owed under the Note or by makmg a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment
char gc hether oL 4 prepaymernt cnarge 18 provaded for under thegNete). Borrowear's acceptance
of any| such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might.! arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any. notice to Borrower in connection with this Security Instrument shall be deemed to
have been given wer when mailed by firs nail or when actually delivered to
Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law_expressWarequires otherwise. The notice address shall be the
Property Address unless Borrower hagdcsie Substitute notice address by notice to Lender.
Borrower shall'promptly notify Leng nange of address. If I .endef specifies a
procec r.reporting Borrower' s 16 of 3, ihen Borrower shall onls t a change of

INDIANA.Single F a.Mac UNIFORM INSTRO! %‘ﬂi\ Form 30 (3|o)1 ?1120?)
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16.

17.
18.

19.

address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the
Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender (b) words in the singular shall mean
and include the plural and vice versa; and (c) the word "may"” gives sole discretion without any
obligation to take any action.

Borrow er's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

Transfer of the Property gr-a Beneficial-interest-inBorrower. A 1in this Section 18,
"Intere: 31 any legal or beneficial interes t ing, but not
limited ia) inflrdd of @cd. oo nstallment
sales cc ow agreement, the intent of which is the transfer of wer at a future
date o NOT OFFICIAL! |

If all o1 ar the Property or any Interest in the Property is sold or transt or if Borrower
is not a natural (Brson. Dmmnm:srﬂmco o angfl o) without Lender's
prior writfen consent, Lendegm: 1mme%1{t 11 Qf all sums secured by this
Security Instrument. J‘ Iﬂﬁé&nder if such exercise is

prohibited by Applicable Law.

If Lender exercise ption, give T 2t notice ation. The notice shall
provide a period ofotiless than 30 days from the date'the notice is given'in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instmiment. If Borrower fails to
pay these sums pric the expiration of this period, Lender may v.remedies| permitted by
this Security Instrument, without further notice or demand on Borrower:

Borrower!s Right to Reinstate After Acceleration. 1f Borrower meets certain conditions,
Borrower shall ha ight to have enforcement Security Instrument discontinued at any
time prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this

Security Instrument; (b) such other perigdabiApplicable Law might specify for the termination of
Borrowsr' s right to reinstate; or (c) enfifnd dgiisnt enforcing this Security Instrument. Those
conditions are that Borrower: (a) paysi¥ s-hich then would be due urider this Security
Instrun 1d the Note as if no accgteratiol oceuirrsd; (b) cures any default y other

covena reements; (c) pays at n enforcing this Secu ument,
0584 D_VEIN
INDIANA-Single F i ac UNIFORM INSTRUME Form 3015 1/01
VMP VMPE(IN) (1302)
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20.

21.

INDIANA-Single Fe
VMP

including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender’ s interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the T nan is serviced bv-a I oan Servicer-other-than the nurchaser of the T\Iote’ the

mortga; - be transferred

to.a su - Proeunrentis se provided by

the Nof

Neithet ’ NQ‘Z co ,Fn QI‘AM Tic (as either an
es

individ sant or the member of a class) that arises from the other party' s ac ursuant to this

Security Instfur Bk prghithfiepes thattae Other Py hstregsliedgny prof «ion of, or any duty
owed by reason of, thisSecutity Ins nt, until su rrower;or Lender has notified the other
party (with.such noticié@mm&‘me F&Eﬂ%ﬁ tion 15) of such alleged
breach land afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. I Applicable Law provides a time period which must elapse before certain action
can be | >n, that timee I 10d will be deeimned to Icds ble for FPOSC! f this agraph. The
notice of aceeleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice

of acceleration given to'Borrower pursuant to Section 18 shall be deemedto satisfy the notice and
opportunity to takéicorrective action provisions of this Section 20.

Hazardous Substances. As used in this Section'21: (a) "Hazardous Substances" those

substances defined as toxic/or hazardous substances, pollutants, or wastes by Environmental Law and
the following substaiices: gasoline, kerosene, other flainmable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matesials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environme ‘@?R’@' 2ais, federal laws and laws of the jurisdiction where

the Propesty islocated that relate to k2ath ironmental protection: Environmental
Cleanu sludes any response actioi :emedi 4 or removal action, as defined in
Enviro NLaw; and (d) an "Em ‘ ndition’ means a condition | cause,
contrib dtherwise trigger aul
D_VEIN
Form 3015 1/01
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c¢) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22,

Accele i on following
Borrov o II?Q eq soi§ y not prior to
acceler eCtion n que n‘t’ eshotheiy ice shall
specify 4 N io i F m lig (c) less than 30
days fr dite t m:ﬂE‘ WI(; L«!el 0 sured; and (d)
that fa; the Iﬁault on or before the date specified in the notjise x sult in
scceleratios of AL B OS5 MO GBrkodl o nciial proceeding
and sale of the Propertyellic adgice @@ﬂ*ﬂgy iifermcBorfevief of the right to reinstate after
acceleration and the right to assert in the forecfosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before date ¢ 1in tt , Lender tien may req immediate payment in
full of all sums securedsby this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses

incurred in pursuing remedies provided in this Section 22, ing; but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by Security Instrument, Lender shall|release this
Security Instrument., Lender may chaige Borrowena, fee for releasing this Security Instrument, but
only if the fee is paid to a third party for serviges rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of\Valuation and Appraisgisier ;: wei-waives all right of valuatiof and appraisement.

INDIANA-Single Fe Mac UNIFORM INSTRU v'ﬂmi“i‘ Form 30151101
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

7 A s

Matthew C Denny Date’
(Seal)

Date
(Seal)

ped )

_VEIN
Form 3015 1/01
VMPG(IN) (1302)
Page 16 of 17
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Acknow ledgment

State of Indiana

County of Lake

This instrument was acknowledged before meon  12-18-15 by
Matthew C Denny who personally appeared and acknowledged
the execution of the foregoing instrument.

Public Shannon : 1 e

N B Y
Notary County: SHANNCN STIENER
\ . Lake Couqu
Iy Comrmission Expires
o Meh 14, 2023 |

&

My commission expires:

Mail Tax St:
13674 Gol
Dyer, IN
I, affirm, un
number in this d

Social Security

Loan originati
NMLS ID 4
Loan originz

NMISID 1

D_V6IN
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 18th day of December, 2015
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigned ("Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to
U.S. Bank N.A.

{"Lender") of the same date and covering the property described in the Security Instrument
and located at:

13674 Golden Grove Ave, Saint John, IN 46373
[Property Address]
THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LUMITS THE
AMOUNT BORROWERy ADJUSTABLE lri&EST RATE CAN CHANGE AT
ANY ONE TIME AKND RRSWER MUST PAY.
ADDITIONAL COV ddi diagreements made in the
Security Instrument, Bomﬁe‘%ﬁ i&;ﬂof Ai;iree as follows:

A. ADJUSTAEBLE RATE AND MONTHLY PAYMENT CHANGES

“The Note pro/Edster Bhamnanienitiesedhaqeroperty of 2.750 %. The
Note also provides for i ixggl rat @djustable interest rate, as
Note al BT ol R B!

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest ratemmw illnpay will change to an adjustable interest rate on the
first day of Januarvy, 2021 , and the adjustable interest rate | will pay
may change on that day“every 12th month thereafter. The date on which my initial fixed
interest rate changes topan adjustable interest rate, and each dateon which my adjustable
interest rate could change, is/called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index" is the weekly average-yieid Unlted States Treasury securities adjusted
to a constaqt maturity of one year, as. i 3 e by the Federal Reserve Board. The most
recent Index {igure available as of ~.Q ﬁ. before each Change Ddte is called the
"Current Index.®

MULTISTATE FIXED/ADJUSTABLE R/ ”" SONE-YEAR TREASURY INDEX -_Single
Family - Fannie Mae Uniform Instrumen P

Form 3182 1/01
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If the Index is no longer available, the Note Holder will choose a new index that is based
upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and 750/1000 percentage points
( 2.750 %) to the Current Index. The Note Holder will then round the result
of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full
on the Maturity Date at my new interest rate in substantially equal payments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am requ»red to pay at the first Change Date quI not be greater than

le K, f my adjustable
interest rat g €a Oi ucucaacu Oi_aiyy by more than
two percer D vl&; o preceding 12
months. M iil never be greater than .
Bl Q;gmgmy
My ne ecom ate. 1 y the amount

of my new Tlﬁg\ (%thng ge%li% iqiﬁem r the Change
Date until the ount of mIc:nt ly payment £

y
(F) Notice of ChangtTl ounty Recorder!
The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjtstable interest rate and of any changes in my-adjustable interest rate

before the ective date of any cnange. ihe tice, will includegthe yount of my monthly
payment, any information required by law to given me and also the title and telephone
number of a2 person >will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN'BORROWE
1. Until Borrower's initial fixed interest rata changes to an adjustable interest rate under

the terms stated in Seetton A above, Uniform Covenant/18 of the Security Instrument shall
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this

Section 18, "interest in the Propechy Sahs any legal or beneficial interest in the
Property, including, but not limii€ds ,eneficial interests transferred in a
bond f e contract for deed;fins! v ales contract or escrow reement,
the in f which is the tramsfer of title by-Borrower at = fut ate to a
purche T

If part of the Prapecty jor afyinterest in the ; sold or
transfe srrower s notde e a erest in

LLVVUIOG T4V D V843R
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX - Single
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Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
How ever, this option shall not be exercised by Lender if such exercise is prohibited

by Applicable Law.
If Lender

exercises this option,

Lender shali

give Borrower notice of

acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay

all sums secured by this Security Instrument.

if Borrower fails to pay these sums

prior to the expiration of this period, Lender may invoke any remedies permitted by

this Security Instrument without further notice or demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument
described in Section B1 above shall then cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this

Sectio st in the
Proper limited to, thos neficial i rred in a
bond | Dcﬂ lli Adhiract reement,
the in rgo ate to a
Né“i“"éif’lﬂ‘i&i‘x 18

If | par‘t of the Property or any Interest in the P 3 sold or
transferres ddwerusimoms tettfae mreapanty vefc < terest in
Borrow e sold or, consei ender may
requiré immediate Sbﬁjﬁﬁﬁﬂwﬁ‘tﬁf}gﬁﬁ&' @ﬁﬂ Securlty strument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law . Lender al hall not exe this opti ‘a) Borrow er causes
to be |submitted gonl.endertinformation requirédnby Lender tovevaluate the|intended
transferee as if '@ new loan were being made to the transferee; 'and (b) Lender
reasonably dete; es that Lender's security will not ired by the loan
assumption and thai, the risk a breach of any covenant¥or agreement in this
Security Instrument is acceptable to Lend

To the ext nitted by Applicable nder may charge a reasonable fee
as a condition to Lender's consent to the loan assumption. Lender also may require
the transferee to sign an assumptlo - t that is acceptable to Lender and that
obligates the transferee to keep z and agreements made in’the Note
and in this Security Instruments&o; ‘continue to be obligated under the
Note ¢ his Security Instrum veleases Borrower in w 3.

if exercises the opts Ediate payment in-f 1der shall
give B otice of accele shall provide a not less
than 3 { Y accordan / 5 within

2200584940 D_V843R
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which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Borrow er.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Fixed/Adjustable Rate Rider.

M(Seal) (Seal)

Matthew C Denny ~Borrower -Borrower

(oeal) (Seal)
OTTOW € -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

D_V843R
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 18th day of
December, 2015 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument”) of the same date, given by the undersigned (the "Borrower") to
secure Borrower's Note to U.S. Bank N.A.

(the "Lender") of the same date and covering the Property described in the Security
Instrument and located at: 13674 Golden Grove Ave, Saint John, IN 46373

[Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such pagcels and certain common areas and facilities, as described in
Covenants, Conditions arﬁestrictions.

ocunient is
(the "Declaration"). ThN@T iOEFoIGIQ&L!it davelopment known as

This Document is the property of

the LAK L OB REHes!

(the "PUD"). The Property also includes Borrower's interest in the homeow ners association or
equivalent |entity owning ‘or managing the eemmon “areas and facilities of the PUD (the
"Ow ners Alssociation’)'andsthe Uses, benefits andiproceeds of Borfower's interest.

PUD COVENANTS. In addition tof the covenants and agreements made in the Security
Instrument, Barrower and Lender further covenant and agree as follow s

A. PUD ObiligationsiyEorrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration; ((ii) articles of
incorporation, | trust instrumment or any equivalent document which creates| the Owners
Association; and (iii)rany by-laws or-other rulessorfegulations: of the Owners Association.
Borrower shall promptly pay, when due, aliudues and assessments imposed pursuant to the
Constituent. Documents.

D_VTR
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master" or "blanket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium instaliments for property insurance
on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a dlstnbutlon of property insurance proceeds in lieu of restoration or

repair follo ‘he PUD, any
proceeds p v I: nereby assi neo and shc '\ . Lender shall
apply the p n ﬁ i'/ ESiumen not then due,
with the ex

C. puric Lo | Bufduch @EHIaCsLAaM easonabe t
insure that wners Association maintains a public liability insurai r acceptable in

form, ar(T;OL 2 ’B&m&}ommmt e property of
D. démnati T f amages, direct
consequezrt pa?/alﬁre tgg§%€§gﬁtﬁ%m5§%ﬁ§gﬁnaggnQor o) a?takilr::cof :Irl

or any part of the Property or the common areas and facilities of the PUD, or for any

conveyance in lieu of demn ereby jned and > paid Lender. Such
proceeds shall be applied by Lender to the sumsShsccured by ithenSecurity Instrument as
provided in Section 11.

E. Lender's Prior nsent. Borrower shzll not, except af e to Lender and with

Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the PUD, except'for abandonment or termination required by
law in the case of\substantial destruction by fire or other casualty or in the case of a taking
by condemnation or éminent domain;(ii) any amendment to anysprovision of the " Constituent
Documents” if the provision is for the press benefit of Lender; (iii) termination of
professional. management and assump @ - anagement of the Owners Association; or

(iv) any action.w hich would have thesgs ering the public liability instrance coverage
maintained 1€ Owners Associati@

F. Ren Barrow er does /—PL s and assessme en due, then
Lender may 1. ANy amounts® Irsediby liender under this pz shall become

additional ¢ w er secured by ) or and Lender
agree to ¢ \payment, : the date of
disburseme e and shall | I ré om Lender to
Borrow er requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this PUD Rider.

M(Seal)
Matthew C Denny -Borrower

(Seal)
-Borrower

(Seal)

-Borrow er

MULTISTA
VMP®-7R

(Seal)
-Borrower

(Seal)

-Borrow er

(Seal)
-Borrower
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