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Words us C Is are defined
in Sectior 5 used in this
documen

A
2015

®)

, 15th

orrower's address is

. ANR,
Borrower is the morigagorunde ..:ﬂ!ﬁ‘.‘-n‘:!‘

©) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation that is acting solely as a nominee for Lender and Lender's successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.
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()] "Lender" is UNIVERSITY LENDING GROUP, LLC

Lender is a a LIMITED LIABILITY COMPANY organized and existing under the
laws of THE STATE OF MICHIGAN . Lender's address is
30500 NORTHWESTERN HWY., STE. 201, FARMINGTON HILLS, MI 48334

E) "Note" means the promissory note signed by Borrower and dated December 15th ,
2015 . The Note states that Borrower owes Lender

ONE HUNDRED SEVENTY SIX THOUSAND SEVEN HUNDRED THIRTY NINE AND NO/100
Dollars (1 ) pay this

debt i i { LG AN
e PR TS
o NOTOR IO
Rights in of T AufJ!

(€] " s.therdebt evidenced by.the Note, plus interest, an B it charges
oo tate < e SR RHEBEREAS ARG PERP G, |1 rent, s
interest. the Lake County Recorder!

H) "Riders" means all Riders to this Security Instrument that are executed by Borrower.
The following Riders are to be executed by Borrower Icheck box as applicable]:

[ ] Adjustable Rate Rider#™_] Condoninium Ridér [ | Planned Unit Development Rider
[_1 Other(s) [specit

@ "Applicable Law" means all controlling |applicable federal, state and local statutes,
regulations, ordinances'and administrative rules and“orders (that have the effect of law) as well
as all applicable final, non.appealable judicial opiniens

)] "Community Association Dues, Fees, and Assessments" means all dues, fees,

assessments and other charges that are imgpe ower or the Property by a condominium

association,“homegwners association o

x) " tronic Funds Transfer® an: —any. trafisfer of funds, other than ansaction
originated ck, draft, or similar | inStrum ich is initiated thro electronic
terminal, ins(riment, compwter, or-magnetig fape so as to order, i authorize
a financi: to debit or cred actoMIL term includes mited to,
point-of-s: 10 achine)isAnsactions, transfe elephone,
wire trans N {

(Il) "JJ'D\JA UwW AU ILHTALD UIUSC 1D Uldt di© ycSLiiueu 11l oceuvii o,

o) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

™) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
©) "Periodic Payment” means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.
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®) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q "Secretary" means the Secretary of the United States Department of Housing and
Urban Development or her designee.
®R) "Successor in Interest of Borrower" means any party that has taken title to the

Property, whether or not that party has assumed Borrower's abligations under the Note and/or
this Secur

(]
TRANSF ~ IDpewment 1S
This Secu ¢ ‘NWP LIL. 0 renewals,
extension: i N mh i Iﬁm !3 N nants and
agreemen Se Instrument and Note. For this pur wer does
horeby moriy ’[rfu T g e § BEQRRESH: $hoic o Lender's
successors a1 assigns) @llﬂeolmke(@yuntysﬂmm&&" the follow/ing- described

property 1 ted in the

COLINTY

[Type ofRecording Jurisdiction]
of LAKE

[Name of Recording Jurisdiction]
CITY OF CROWN POINL, LUNTY OF LAKE, STATE OF INDIANA

THE WEST 90 FEET OF THE EAST 180 FEET OF LOT "B*, TENBROOK UNIT NO. 4
IN THE CITY OF CROWN PGINT, AS SHOWN IN PLAT BOOK 41, FAGE 87, IN LAK
COUNTY, INDIANA.

1-002.000-042

829 W. JOLIET STREET TAX PARCEL m;&,_.j'

which cur as the address of 8299

CROWN F NDINR 46307 ddress"):
7in ("o

TOGETHER WITH all the 1IProvemenms now or hereatiter erecied on uie pluperty, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property." Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited (o, releasing and canceling this Security
Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniforin security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covehant and agree as follows:

1. Payment of Prin mm§) teris’sand Late Charges. Borrower
shall pay when due the princi evidenced by the Note and late
charges due under (hé Nnd ﬁm mcrow Items pursuant to
Section 3. Payments d TNC) t, shall be made in U.S.
currency. HoweVeg df any=check or other i st:u t received b Bé nder payment under the

Note or this Secuxi e?ﬁ!lmm FLHEQ require that any or
all subsequent_payments fue M{@eﬁmnﬂ?h Mrdgpﬁnent be made.in one or
by Lender:

more of the following forms, as selected (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposifs are insured by a federal agency, instrumentality; or entity; or (d)
Electroni¢ Funds Transfer:

Bayments are deemed received by Lender when received at the location designated in
the Note or at such other location as may be designated by Lender in accordance with the notice
provisions in|Section 14. 1.ender may return any payment or jpartial payments if the payment or
partial payments are msufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficienisto bring the Loan current, without waiver of any rights hereunder or
prejudice fo its rights to refuse such payment 0F 23 tlal payments in the future, but Lender is not
obligated (to apply such payments at t ~'

funds. Lendermay hold such unappli i iiver makes payment to bring the Loan
current. If Borrower does not do s¢: e period of time, Lender shall either
apply such funds or'return them to Bos ied earlier, such ftinds will be applied
to the outstanding principal bhalance ungig 10 diately prior (o foreclosure No offset

or claim which Borrower might‘have no By
from making payments due under the Note and thls Security Lustrument or performing the
covenants aiid agieeiieiiis secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the
monthly charge by the monthly charge by the Secretary instead of the monthly mortgage
insurance premiums, as required;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire,
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flood and other hazard insurance premiums, as required.

Third, to interest due under the Note;

Fourth, to amorization of the principal of the Note; and,

Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for paym can attain

priority o I ien or ris ¢ leasehold
payments nfs Quf Hﬁoﬁﬂmﬁ uins for insurance
required | ut N. i nII‘ ﬁ E y pemiv id by the
Lender to petary mo ly ttr m! of the Monthly
Insurance Theseritems are called “Escrpw Items." At origina any time
during a1 o I Sa D Ik AR, VARG TS 1. oo, and
Assessmes(s, if‘any, beth@vk;uké(ﬁvumysme@grﬁeﬂd assessments shall be an

Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under ¢ Section Borrower  shall  pay Lender the Funds f Escrow
Items unless Lender waives Borrower's obligation to pay the Funds for any orall Escrow Items.

Lender may waive Barrower's obligation to pay to Lender Funds for any or all Escrow Items at
any time.| Any such waiver may only be in writing. In the event of such waiver, Borrower shall
pay direc when and_where payable, the amounts due for any Eseiow ltems for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing steh“payment within such time period as Lender may require. Borrower's
obligation to make such payments and (o' provide receiptsshall for all purposes be deemed to be

a covenant and agreement contained in this Instrument, as the phrase “covenant and

agreement” is used in Section 9. If Bori 0,18, @hligated to pay Escrow Items directly,
pursuant to ‘a waiver, and Borrower failsita* at due for an Escrow Item, 1 ender may
exercise i its under Section 9 ang L Qv.- nd Borrower shall the obligated
under Sec o.repay to Lender af hiamount, Beader may revoke the as to any
or all Esc al any time by a rig ( 2¢cordance with Sectios tpon such
revocatior hall pay to LendenalbEimdsaandin such amounts | required
under this

I t] llect i i to permit

Lender to dpply ui€ ruidas at uie ume speciied undaer RESFA, and (b) not o exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
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Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds hel 10 quired by

RESPA, WM (i' ﬁm e {¢ iortage in
accordanc \/" bu I}; E&e ﬁyi%rm\ leficiency
of Funds oitnm m a ity Boc quired by
RESPA, m rt]l—!l ciency in
accordanc n no more tha 12 mopthly payments.

i J/’J;xj:}llﬁlﬁl lig 1 Lender shall
promplly ¢fundfo Borrl\heaflxikés @l(htmtlydeRecorder!

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and

impositions attributable to the Property which ean attain prierity over this Security Instrument,
leasehold [payments or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assessme ifany. To the extent that these items are Escrow Ttems, Borrower shall
pay them in the manner,provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this| Security
Instrument unless, Borrawer: (a) agrees in writing (o-the payment of the ebligation secured by
the lien in a mannes acceptable to Lender, but only so_long as Borrower is performing such

agreement; (h) contests the lien in good failh or defends against enforcement of the lien in,
legal proceedings which in Lender's opinio¥ (9¥tgprevent the enforcement of the Jien while
those proceedings are pending, but ondii\i SProe edings are concluded; or“(c) secures
from the > of the lien an agreemcat ; i t.ender subordinating e lien to this
Security I nf. If Lender determiires that -an of the Property is to a lien

which car tority over this Seeukit _ Lender may give a notice
identifying Within“10 days oftlipdate-oh that notice is wer shall
satisfy the ar maore of the detigis.selforth above ir

5. rigpeity 1nsuiaice. DOITOWEL Siidll Keep Lhe 1pioveineiils now caisling or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage," and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
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zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the
contents ¢ il - or lesser

coverage RS i have
of Boron (| QTII’JFFIZGMIK : e Not

rate from disbtg?;ment z:llj é Jégg %3} ith Séllfg’erﬁf tice from

Lender to Borrower requ

Al instirance p eslaﬂlk(ﬂ @buntylcnmcolrdeuch policies shall be subject
to Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to

hold the policies and renewal certificates. If Lender requires, Borrower shallipromptly give to
Lender all receipts of paid premiums and renewal notices. |If Borrower obtains any form of
insurance| coyerage, not otherwise required by 1cnder, for damage to, or destruction of, the
Property,| such policyyshall “include a standard mortgage clause audgshall name Lender as
mortgagee and/or as an additional loss payee.

In the event ofToss/ Borrower shall give prompt notice to the insurance carrier and

Lender. Lender may,makesproof of loss if not made promptly by Borrower. Unless Lender and
Borrower| otherwise agree in writing, any i gepe proceeds, whether or not the underlying

insurance required by Lender, shall h¢*2 G ¥estoration or repair of the Property, if the
restoration og repair is economically fea MCrs security is not lessencd. During such
repair and oration period, Lender Ve it g- hold such insurance 2eds until
Lender ha n opportunity to inspi such Propertyte: ensure the work ha -ompleted
to Lender ion, provided th Ainspectiofl shall be underiakcr . Lender
may disbu (or the repairs<andrscstord n a single pay: series of
progress ki e 11ess an agrcemet riting or
Applicabls 'y 1 id h'i pt Il not be

required to pay Borrower any iiterest or earnings on such procéeds. Fees for public adjusters,
or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the msurance proceeds either to repalr or restore the Property or to
pay amou 2.

o ) Arl;mgum@m B e ortower's
A wammmmm et ane sha

date of ¢ L nJess Lender otherwise, a in wrltlng which ¢ 1l not be
unreasonably 1:';1&15 cm& !ﬁg E Fm beyond Borrower's

control. the Lake County Recorder!
7. Preservation, Maintenance and Protection of the Property; Inspections.
Borrower shall net destroy, ‘damage or impair the Prop allow the Property to deteriorate or

commit waste on the Property. Borrower shall maintain, the Property in order to prevent the
Property from deteriorating or decreasing in value due to its condition-“Unless it is determined
pursuant (o Sectiond, that repair or restoration is not economically fcasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If|insurance
or condemnation , proceeds ace paid in connection with damage to the Property, Borrower shall
be responsible for repairing or restoring the Propeity only if Lender has released proceeds for
such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment
or in a series of progress payments as the ipleted. If the insurance or condemnation

proceeds are not sufficient to repai : e operty, Borrower is lieved of
Borrower's obligation for the complet f £e

I smnation proceeds at id=in/“conngetion with the taking property,
Lender st such proceeds to the veduction o i S ung > and this
Security Trst ofany delig L 2mouus, & i pal. Any
applicatio 1 ite of the

O gy o

monthly p h

Lender or its dgeiil Iay iilaKe €asoiianic Ciitrics tpoil dnd nspeCuons o1 uie Property.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a
lien whic] th al ¢) paying
reasonabl 0 ﬁ ﬁﬁm& ey » Security
Instrumen 5 Jrn ﬂ{t' ix&et X Property
includes, i { ty-t € jepairsg cha eplace or
board up A NMﬂmQTML!L her code
violations i s. condijtions, and have utilities turned on or off. Algioug nder may
ke acton yricr diIRAAACKIREREIHENEG BIOREEEY BE. - oy duy or
obligation 10 do‘se. It QMeiLﬂ(ée@gunwmmem! taking any or all actions
authorized urider this Section 9.

Any amounts disbursed by Tender under this Section 9 shall become additional debt of
Borrower |secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable,/with suchi interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leascheld, Borrower shall eomply with all the

provisions of|the lease. If Botrower acquires fee title to the Property, the leasehold and the fee
title shall not merge unless Lender agrees/to the mergerin writing.

10. Assignment of Miscellaneous ceeds; Forfeiture. All Miscellaneous Proceeds
are hereby assigned to and shall be paid to; @m’s
If the Property is damaged, suchWiiscellanes

Proceeds shall be applied (o restoration

or repair he Property, if the restbition or-repaitais: economically feasible Lender's
security is sened. During suc period, Lender sk the right
to hold s flancous Proceeds’ umtii--Lender ad an opportusni yect such
Property worl_has been@ompicted igibender's satisfactic that such
inspection tken promptly. ; e tion in a
single dis § ' the wo Jnless an

agreemenl 1S 1id0€ 111 WIIUNE 0r Applcable Ldw Tequires’ uierest o e pdia on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair n n, or loss

in value i "t ecured imme Iy al taking,
destructic X VHQ mﬂiﬁmm is iting, the
Miscellan 5 sh ﬁkebmmby thig-Sgcuni it whether
or not the oA N,() AL!

| Progerty isﬁandoned by Bortower, or if, after notice b N Borrower
tat the Oppes DISOREHNGRES ENEPIAPEBTADE. 1.0 0 seitle 2
claim for damages, Borgojyes mjlakee@m«ﬁn‘;ytﬂemaé% after the date. the notice

is given, Lender is authorized to collect and dpply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party he third _party that o wer Miscellaneous
Proceeds |or the party against whom Borrower has / right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default il any action or proceeding, wheth ei<Civil or criminal, is
begun that, in Lender's judgment, could result in| forfeiturc of the Property or other material
impairment of Lender's inierest in the Property ‘or rights under this Security Instrument.
Borrower can curéysuch agdefault and, | if acceleration haS occurred, reinstate as provided in
Section 19, hy causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment| precludes forfeiture of the Propertyios material impairment of Lender's interest
in the Propecty or rights under this Secaf: ‘.mstrum he proceeds of any award6r claim for
damages xwe aftributable to the ifggaiiment of Le 's interest in the Prope re hereby
assigned ¢ It-be paid to Lender. 1

/ lancous Proceeds thatiere noi-appliéd to restoration or re Property
shall be aj rder provided foriiSasticng

1 Jot Released; For anes*By Lender Not ension of
the time By t fizall I the suf Security

Instrumeni gldiited vy Leiiuel {0 Dorrower o1 dily DUCCesSOr i 1iieiest 01 DUITOWEL shall not
operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of any right or remedy.
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12. Joint and Several Liability; Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower's obligations and liability shall be joint and
several. However, any Borrower who co-signs this Security Instrument but does not execute the
Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant and
convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who
assumes | roved by

Lender, ¢ D : m tﬁi Y strument.
Borrower r€leagé oﬁg % 0 Sn(l bil . Security
Instrumen 11 i jti oV nant aments of
this Secur ut .1mdtxm‘ﬁ)rﬂdlim4&b\zm n UCCesSors
andassigr: ol L Phis Document is the property of

1 Loan Chidges llalde G&O“ﬂﬁy Blwoveride #dr services peiformed in

connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Tnstrument, including, but not limited to, attorneys' fees,
property inspection and.valuation fees. Leader may cellect fees and charges authorized by the
Secretary, Lender may not charge fees that are expressly prohibited by this) Security Instrument
or by Applicable La

If the Loan issubject to a law which sets maximuim loan chargesyand that law| is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such/Joan charge shall be reduced by the
amount necessary toweduee'the charge (o the pel‘mltlc\. liinit; and (b).any sums already| collected
from Borrower which exceeded permitted Li ill be refunded to Borrower. ILcnder may
choose to'make this refund by reducing the d under the Note or by making a direct

payment to Borrower. If a refund redweesiprincipaliihe reduction will be treated as a partial
prepayme ith changes in due s athly payment amount i the Note
holder ag; vwiting to those changeés. Beftewen's¥aceeptance of any suct made by
direct pay rcower will cons(iile apvaiverieiany right of action B ight have
arising ou charg 8§ ;

1 I Notices giveitZhy Bt ender with this
Security 1 ( .- ; Security

Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
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class mail to Lender's address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed
to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument
shall be governed by federal law and the law of the jurisdiction in which the Property is located.
All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to rued as a

o, JORMRIRES,
o1 NOTOFFYCTALL e
conflictin °
/ ed ;[Tﬁg j ent: % ‘igﬂi{% ine gepder mean and
include corresponding neéufer vt\%% S or Ivévorgég)1 xe nin e%s er; (b)awf:n\ in_the singular
8 8
shall mear and include ﬂhﬁlaﬂkemntylm(hﬂwdehﬁay" gives sole discretion

without any dbligation to take any action.

16. [Borrower's Copy...Berrower. shall be gi One Copy..of Note and of this
Security Instrumer

17. |Transferyof the Property or a Beneficial Interest in Borrower. As used in this
Section 17, !'Interest in the Property' means any {legal or beneficial interest in the [Property,
including, but not limited to/ those beneficial interests“transferred in a bond for deed, contract
for deed,|installment,salesfcontract or escrow agreeincaiy'the intent of which is the transfer of
title by Borrower at a future date to a purchases

If all or any part of the Prope @ yilntebest in the Property is sold or (ransferred
(or if Borrs is not a natural pegSoi’ soticial interest in Borrower” is sold or
transferre ithout“Lender's prior witien o gfider may require immedi ayment in
full of all cured by this Securit owever, this option shall exercised
by Lende: ~ccise is prohibited i .

I “ises this option srshallgive Borrower noji tion. The
notice sh: ols haniy3ftdays from the d given in
accordanc A 5 » Security

Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to reinstatement of a mortgage. Those conditions are
that Borrower: (a) pays Lender all sums which would then be due under this Security Instrument
and Note as if no acceleration had occurred; (b) cures and default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to reasonable attorney's fees, property inspection and valuation fees, and other fees
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incurred for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's
obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
However,Lender is not required to reinstate if (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within (wo years immediately preceding the
commencement of a current foreclosure proceeding; (ii) reinstatement will preclude foreclosure
on different grounds in the future, or (jii) reinstatement will adversely affect the priority of the
lien created by this Security instrument. Lender may required pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) ik fe any such
check is ! mtﬁmmmai re agency,
instrumen ; (& Ele i § &10]. in; Jorrower,

this Secw 1€ ) igatio mmn as if no
acceleratic xNﬂvi‘rmeE‘g t i !01 pl: > case of
acceleration it gl ¥yocument is the property of

19. Sale of N‘ﬁ@lﬂﬂ(&fmuntyckwwdtﬁiwance. I'he " Note or a

partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower."A"sale might result in a change in'the entity (known as
the "Loan Servicer") that collects Rerigdic, Payments under the Note and this| Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer

unrelated |to a sale ofathic Note. If there is a change of Loan Servicef, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Servicer, addzess to-which payments should be“made and any other information RESPA
requires in connection, with'a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer othe ii;the purchaser of the Note, the mortgage loan
servicing 'oblizations to Borrower will x¢ e Loan Servicer or be transferred to a

successor Loan Servicer and are not assusi Jiote purchaser unless otherwise provided
by the No rchasery :

2 ser Mot Third-Party Beneficia Contract for [n Mortgage
Insurance ender : atop Ses the Note) fo es it may
incur if b t\repd dsegtedd. Borrower acld srees that
the Borro 5 ! 8 Secretary

and Lender, nor is Borrower entitled to enforce any agreement between Lender and the
Secretary, unless explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances"
are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or

FHA Security Instrument -IN Published September 2014
FH3015-13 (1/15) (Page 13 of 16)



environmental protection; (c) "Environmental Cleanup” includes any response action, remedial
action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence ] f es that are

generally b ‘E iaien esi ) nce of the
Property it notdime eﬁggmgggg:si§cm e

ivg e icd o (a' ), on, claim,
demand, i ANﬂT Qfﬂnllﬁlénlﬁ ivate party
involvin; éwé u{s ﬁf 1 Borrower
has actual 4 vledge ibPan nv1ronmenla tffg) c udin bul not limited to, any

spilling, feaking, disch & ﬂlllﬂnﬁy &eq us Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely

affects the value of the Property.  Tf Borrower learns “or is netified by“any governmental or

regulatory autherity,.er any piivate paity, that aay removal other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing/herein shall create

any oblié on on Lendex for an Environmental Cleanup.

IN-UNIFORM COVENANTS. Borrowerand Lender further covenant and agree as

follows:

2 ion; ies ‘B nder) shall give notice to Borrower prior to
acceleration i ! {e couenant or agreement in this Security
Instrum on 17 unless Applicabl v provides
otherwis = (b) the action rec > cure the
default; te the notice is gi rower, by
which tt st 0 liat e to cure the d before the
date spe fce ml inlaoeelsration of the sum s Security
Instrum j h otice shall

further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceceding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

s and covenants
contained in this &g recorded with

it.

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF INDIANA,

COUNTY OF LAKE } S

On this 15th day of December , 2015 ,
before me, the undersigned, a Notary Public in and for said County, personally appeared

ANTHONY E ZARNDT AND ALICIA D ZARNDT , HUSBAND AND WIFE

y KASPER
State of Indiana

ounty
Lxpires 07/31/2016

This inst
Lisa Smi
UNIVERSITY

30500 NORTHWE
STE. 201

). (name)

NMLSR ID: 213179
NMLSR (L.O.) ID: 142788 (Randall L. Schaaf)
Loan Originator: UNIVERSITY LENDING GROUP, LLC
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EXHIBIT "A™

The West 90 feet of the East 180 feet of Lot "B”, Tenbrook Unit No. 4, in the City of Crown Point, as shown
in Plat Book 41, page 87, in Lake County, Indiana.
Property Address: 829 W. Joliet Street, Crown Point, IN 46307

Tax ID #: 45-16-07-231-002.000-042




