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DEFINITIONS

Words used in multiple sections of this document dre defined below and other words are defined
in Sections 3,/11, 12, 17,19, and 21. Certain rules regarding tt »f words used in this
document are also provided, in Section 15.

(A) "Security In ent" means this docum ich is dated December , 15th
2015 , together with all Riders to this document.

®B) "Borrower" is
KIMBERLY ["QO'HANLON , A MARRIEDAN
WOMAN

BETSY J LUNSFORD , A MARRIED

's address is
16018 CLA IN 46356

- Borrower i under. this Secu

©) "MERS" is Mortgage Electronic Registration Systems, inc. MERS is a separate
corporation that is acting solely as a nominee for Lender and Lender's successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.

AMOUNT $ Y 9 -

C
FHA Security Instrument - INDIANA- MERS CAR ﬁxﬂﬁgﬁﬁ\ E})%E_‘__l
FHm3015-01 (1/15) (Page 1 of 16) ok § K{#
GVERAGE
COPY =

,m :

LONE (/
‘l) ‘\7" -
/l/V




1)} "Lender" is UNIVERSITY LENDING GROUP, LLC

Lender is a a LIMITED LIABILITY COMPANY organized and existing under the
laws of THE STATE OF MICHIGAN . Lender's address is
30500 NORTHWESTERN HWY., STE. 201, FARMINGTON HILLS, Ml 48334

E) "Note" means the promissory note signed by Borrower and dated December 15th ,
2015 . The Note states that Borrower owes Lender

ONE HUNDRED THIRTY FIVE THOUSAND THREE HUNDRED TWENTY SEVEN AND NO/100
Dollars (U.S. $ 135,327.00 ) plus interest. Borrower has promised to pay this
debt in reg

January 1st

® Dpaﬁﬂmmtbm ' Transfr of

?é%hts in"tl_h ‘ NQ&E&QEE I)GJAL!( I ent charges
and lte s Oep e Nl A HB By 1o ol

interest.
H) "Riders" meansdlﬂlile&k&tﬁ;(ﬂiﬂtty I eeitdliarie executed by Borrower.

The following Riders are to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rides, [~ ] Gondominium Rideege [ X| Plannedgignit Davelopment Rider
[] Other(s) [specit

o "Applicable Law! means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as well
as all applicable final, jppealable judicial opini

@ "C |mun1ty Association Dues, Fees and Assessments" means all dues, fees,

assessments imposed ower or the Property by a condominium

association, i @ Dizaton.

x "E g gaster of funds, other tha transaction

originated | k, d anfiiwhich is initiated thr n electronic

terminal, te i %pe S0 as to order or authorize
- a financial Q‘Slch term jrclugd limited to,

point-of-sal sactlons trapst - telephone,

wire transfe

@) "Escrow Items" means those items that are described in Section 3.

™) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or

proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

™) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
) "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.
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®) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q "Secretary" means the Secretary of the United States Department of Housing and
Urban Development or her designee.

®) "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument.

TRANSFE

[ )
This Secur S xﬁ@eﬂi‘l%ﬂ&yiﬁt of the I renewals,
extensions Mmmm m venants and
agreements i rower does
hereby mo m;e?conve to E gf&lel as nomin for id Lender's
successors angd 2;1!.;‘ uﬁf&% y gﬂ’ﬁ%’ wing described
property locateddn the the Lake County Recorder‘
COUNTY

ording Turisdiction]

of {AKE

[Name of Recording Jurisdiction]
CITY OF LOWELL, CO Y OF LAKE, STATE OF INDIAN

THE NORTHWESTERLY 33.67/FEET OF|LOT 27, IN FIRST AMENDED PLAN,
PROVIDENCE|TOWNES OF LOWELL, A PLANNED UNIT DEVELOPMENT, AS PER PLAT
THEREOF, IN PLAT £ 106, PAGE 65, IN THE C E OF THE RECORDER (

LAKE COUNTY, INDIANA:

5266 PLATINUM DR TAX PARCEL ID#: 45 1'3*2 /_05 011 .000-008

Lo 2

which curr: 15 the address of 5266 PLATINUIM DR‘
il
LOWELL S ,*N > 46356 Address"):

FZ i 1,

TOGETHER WITH aii the improvements now or hereaiter erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property." Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. T f C Borrower
shall pay v 1€ f, and_interest on debi evi ste and late
chargesydu ¢ ﬂ%ﬂaﬂhﬁﬂ fl0ds for pursuant to
Section 3. d i i StRpigent ide in U.S.
currency. ) Nﬁﬁ‘ymmm&ﬁ!m 1t under the
Note or thi o ns nt is returned te Lender unpaid, Lender mgy re that any or
all subsequent Jggyg‘y&ge'fl HGH lﬁ?uﬂﬂg Ee%ﬁ}i} ?rﬁ be imade in onZ or
more of the following fafne Esabteetdd IR @ castel () dnoney order; (c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality, or eatity; or (d)
Electronic Funds Transier.

Payments are deemed received by Lender when received at the location designated in
the Note or at such ether Iocation as may be designated by Lende; dance with the notice
provisions in Section 1431 ender may return any payment or partial jpayments if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insul to bring the Loan curit hout waiver of any rights hereunder or
prejudice to ifs rights to refuse such payment or partial payments in the future, but I ender is not
obligated to apply such payments at the;tiiee Stigh, payments are accepted. If each Periodic
Payment is applied as of its scheduled dife)aa nder need not pay inte n unapplied
funds. Lenderway hold such unapplisgf Paitower makes payme 1g the Loan
current. If does not do sciws e period of time, 1 shall either
apply such return them to Bo70; plied earlier, such | be applied
to the outst ipal halance unt mediately prior i . No offset
or claim w night have now‘a tture against e ‘e Borrower
from maki: W he N S I orming the

covenants and agreements secured Dy this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the
monthly charge by the monthly charge by the Secretary instead of the monthly mortgage
insurance premiums, as required;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire,

FHA Security Instrument -IN
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flood and other hazard insurance premiums, as required.

Third, to interest due under the Note;

Fourth, to amorization of the principal of the Note; and,

Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3. Funds for Escrow Items.

Borrower shall pay to Lender on the day Periodic
Payments are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of amounts due for (a) taxes and assessments and other items which can attain -

priority ov e (b) leasehold
payments ( i Property, it any; {c} prewium: I insurance
required by P ,@%&ﬁm&m\ IR vaid by the
Lender to t y F instegd o ly Monthly
Insurance | Nﬂ»ﬁymmn!m i1 it any time
during the grjj, u-1 e éjg mimunity ASsociason , Fees, and
Assessment i iy, be crow§ orrower Stic &' %J’ Pes and 4ssessments shall be an
Escrow Iterii. BorrowertShal Inﬂ.i,ﬁiﬂﬂm Rﬁﬂﬁ(lﬂdﬁl‘&s of amounts, to be paid
under this Section. Borrower shall pay Lender the Funds r  Escrow
Ttems unless Lender waives Borrower's obligation to pay the Funds for any.er all Escrow Items.
Lender may waive Borrewer's obiigationgtegpay to Lender Funds fomany, or all Escrow Items at
any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall
pay directly, whenjyand where payable, the amounts due |for ow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make st vments and (o provide 1 shall for all purposes be deemed to be

a covenant and agreement contained in this Securlty Instrument as the phrase "covenant and

agreement” is used in Section 9. ns directly,
pursuant to a.waiver, and Borrower fai 1/ Lender may
exercise its righ{s under Section 9 2 e obligated
under Secti ay to Lender a r as to any
or all Escre it time by a vv , upon such
revocation, all pay to Lendes en required
under this ¢ '

Le )l 1 hold Funds 1 a it to permit

Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
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Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held m escrow, as deﬁned under RESPA Lender shall noufy Borrower as required by

RESPA, ar shortage in
accordance more than 12 mon . deficienc
of Funds he a ,[H ﬁnfl)ilgl notify required b;
RESPA, ar togmal sficiency in
accordance NﬁT mﬁ%ﬁl ' ’

Uj t dn of all sums secur, thls Secu Instgume ender shall
promptly re m ﬂrﬂr ﬂd&y of

the Lake County Recorder'

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to“the Property which can attain priority over this Security Instrument,
leasehold payments or greund reaisson thePropertyqif,any; and Community Association Dues,
Fees, and Assessments, if any. To the extent that these items are Escrow Items, Botrower shall
‘pay them in the manner provided in Section 3.

Borrower shallvpiomptly discharge any lien which has priofity over this Security
Instrument unless Borrower: (a) agrees in writing ‘to the payment of the obligation | secured by.
the lien in a manne: able to Lender, but o long as Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's oprm\gg;@éﬁﬂﬁf}e 0 prevent the enforcement of the lien while
those proceedings are pending, but onkyk i of (c) secures
from the h the lien an agree lien to this
Security In If Lender dete :t to a lien
which can rity “over this S’:écdrny nmruménb Lender ma: er a notice
identifying ithin “10 days o‘x‘}thedatem wl-nch that not rower shall
‘satisfy the I or more of the ¢ fgﬁ,\pet\*fbrth above in thi

5. Property insurance. Borrower sihail keep the improvemenis now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage," and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood

FHA Security Instrument -IL
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zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any particular type or.amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, agamst any risk, hazard or liability and might provide greater or lesser
coverage th e insurance

coverage S signitieantly exce cpstzofsinsuran could have
obtained. . i m&%ﬁteﬁn ’ itional debt
of Borrowe m at the Note
rate from t mgimm@ totice from

Lender to I W

All in mce p cies reqmr%% E%I} er an h& RSt ageo}’%h poﬁc shall be subject
to Lender's Tight to dlsa ﬁﬁh&ﬁ!mortgage clause, and shall
name Lender as mortgagee and/or asan addmonal loss payee. Lender shall have the right to
hold the policies and renewal certificates It Lender requires, Borrower shall promptly give to
Lender all receipts of jpaid_premiums andgprenewalmotices: If Borrewer obtains any form of
insurance coverage, not otherwise required by Lender, damage to, or destruction of, the
Property, such policy Il include a standard mortgage claus 1all name| Lender as

mortgagee and/or as an additional loss payee.

In the event'of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may proof of loss if not mad 1ptly by Borrower. Unless Lender and
Borrower otherwise agree in writing, any msurance proceeds, whether or not underlying
insurance was required by Lender, shall hesappliddiia, restoration or repair of the Property, if the
restoration or. repair is economically feasih) ap's security is not lessened, During such

repair and ration period, Lender sk ight to hold such insurancé proceeds until
Lender has opportunity to 1ns~ such ]E’rop«-r yito ensure the work I 1 completed
to Lender' ien, provided thaf» s rh mspecngan shall be undertal ly. Lender
may disbur for the repalrs mﬁm a single pa a series of
progress p workyis com ess an agreem writing or
Applicable hall not be

required to pay Borrower any mterest or earnings on such proceeds. Fees for pubiic adjusters,
or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

FHA Security Instrument -IN
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If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. DI shail occu estabiish,eand us Borrower's
principal r )2 m@&uﬁﬁﬂﬁﬂﬁs t and shall
continue to 1 by S, prinGi id for at var after the
date of oc , N@mpﬂr mﬁm 6 hall not be

unreasonab ./"Thor ess extenuating circiynstances exist which aiz be Borrower's
control 1s Document 1s the prope of

the Lake County Recorder!

7. Preservation, Maintenance and Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate or
commit waste on the Preperty. Borrowesgshall maintain the Propestypin order to prevent the
Property from deteriorating or decreasing in value due to its condition. Unless it is| determined
pursuant to Sectiom)5 that repair or restoration is net ecomomically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration'or’ damage. If insurance
or condemnation proceeds are paid in connection with damage to the Property, Borrower shall
be responsible for reg g or restoring the Prop iy if Lender has released proceeds for
such purpo: Lender may disburse proceeds for the repairs and restoration in a single payment
or in a series of progress payments as the wiirk i 1%2 mpleted. If the insurance or condemnation
proceeds ars. not  sufficient to repair s i*(*xe’siﬁ?r'é f{e roperty, Borrower is not relieved of
Borrower's obligation for the completls\rtt of such repaiv or restoration.

If mpation proceeds a}r fpald in-coar ‘cﬁon with the taking e property,
Lender sha U \roceeds to Ele reduciion of th& indebtedness und ote and this
Security In st of ‘any dehné;uen; amg,mts ¥and then fo pay cipal. Any
application Is_to the pnncmmem extend or po date of the
monthly pa e

Lender or its agent may make reasonabie entries upon and inspeciions oi iie Property.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

FHA Security Instrument -IN : Published September 2014
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9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a
lien which has priority over thls Security Instrument; (b) appeanng in court; and (c) paying

reasonable 1is Security
Instrument, 1e Property
includes, b Hﬁwjﬁfﬁek N , replace or
board u by other code
violationg ( mnmr mmm i, Al _ender may
take action ti S e my duty or
obligation f ﬁ%gﬁ%%ﬁgg mgl(:ﬁ:si]}laf)g i{%.ﬁ?sﬁ)?&y t(aiunb - all actions
authorized v er this Sectine Lake County Recorder!

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security I These amounts shall bear interest at the Note rate
from the date of disbursement andyshall heypayable, swith such interestzupon notice from Lender
to Borrower requesting payment.

If | this Security Instrument is on a leasehold, Borrow comply with all the
provisions of the lease. If,Borrower acquires fee title to the Property, the leasehold and the fee
title shall not merge unless Iender agrees to the merger in writing.

10. Assignment of M1sce]]aneous Proceeds, Forfeiture. All Miscellaneous Proceeds
are hereby assigned to and shall be paid to Jiseder{F,

If the Property is damaged, susgﬁMfsf&lmm{ 1% Proceeds shall be app! restoration
or repair of the Property, if the resti;;gfuoq or-repatpiis economically feasible and Lender's
security is vened | During such—rei)anr and restors ﬁﬂn period, Lender sl ve the right
to hold su us Proceeds untii-Lender has had an op 1spect such
Property tc work ‘has been® "gompkztad to {\énder S sati d that such
inspection : Yen promptly. ’L‘éﬂg@fﬁ\ay pay for ration in a
single disbt 2 v Unless an

agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

FHA Security Instrument- IN
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In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property unmedrately before the partlal taking, destruction, or loss
in value is tial taking,

d ‘ , th

Miscelane H@&lﬁiﬁ.&dﬂ@ i Se Tt whether
th

et (;fs NQOTL; @Eﬁrlﬁlaf&ldm L o Borrower

that the O 1 3 . tl

clgitm f(:)r é orrower 351# ‘iﬁ) res gfigLenﬁIl rﬁvlm ﬁ#%i;mr d 3tt(;1eS(:1to§cea

is given, Yender is au un Qllk()Mddé eous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party"” means the third party that owes Dorrower Miscellaneous

Proceeds or the party againsi whompBorrower has asright of action jimpregard to Miscellaneous
Proceeds.

Barrower shal in default if any action or proceeding civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property"or rights under this Security [nstrument.

Borrower can cure s default and, if acceler 185 occurred, reinstate as provided in
Section 19, by causing the action or proceedmg to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Pro nwﬁi material impairment of Lender's interest

in the Property or rights under this Seci 1 ty astru % The proceeds of any award or claim for

damages that are atiributable to the uﬂg rment of e dér's interest in the P'rop are hereby
assigned an fie paid to Lender. ':“‘f 2

Al neous Proceeds thatiaremot applred fo restoratio or - he Property
shall be apy der provided focum Secti arf

11 % Released; F&M%ﬂé@“By Lendf A xtension of
the time fc di is Security

Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of any right or remedy.
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12. Joint and Several Liability; Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower's obligations and liability shall be joint and
several. However, any Borrower who co-signs this Security Instrument but does not execute the
Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant and
convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent. ‘

Subject to the provisions of Section 17, any Successor in Interest of Borrower who
assumes Borrower's obhgatlons under thls Securlty Instrument in writing, and is approved by

Lender, shal 1) Instrument.
Borrower s m Borrower's Obhiii 1 lis Security
Instrument v reements of

S Nbrerrent

13. ’lg,l&ar es. AGHeer %%ft ]hsar!é!;l S0P feks oroser\ s.performed in
connection /with Borrovﬁih?dlfﬁkefﬁthunfijﬁCﬂndﬂl‘é Lender's inicrest in the
Property and rights under this Security Instrument, including, but not limited to, atiorneys’ fees,
property inspection and valuation fees. Lender may collect fees and charges authorized by the
Secretary. Lender maysnet chargesfees thatgpare expressiy prohibited jpygthis Security Instrument
or by Applicable La

If the Loan'is subjeet to a law which sets maximum loan ud that law is finally
interpreted so that the interest or other loan charges collected or to/ be collected in connection
with the Loan exceed the permitted limits, then: (a)‘any such'loan charge shall be reduced by the
amount necessary o, the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted hm1ts will be refunded to Borrower. ILender may
choose to make this refund by reducmg i pwed under the Note or by making a direct
payment to Borrower. If a refund re s the reduction will be freated as a partial

prepayment with changes in due %: or in the “T:@ ithly payment amount finless the Note
holder agre vriting to those chani Borrower' 'a}cceptance of any suc 1d made by
direct payn rroweg w1ll constguti: a waiver of aﬁy right of actiop/] might have
arising out *hargey

14 I}, Notices glveﬁ[fz%yn}}%m‘?)wer or Lende 1 with this
Security In: I it his Security

Instrument shaii be deemed to have been given to Borrower when mailed by first ciass mail or
when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first

FHA Security Instrument-IN Published September 2014
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class mail to Lender's address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed
to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisty the corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument
shall be governed by federal law and the law of the jurisdiction in which the Property is located.
All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
prohibition use of this

Security In XX nflicts_wi licable ®Law, s | not affect
other provi S€ rtmé&“mmﬁlis gan be without the
conflicting _
As fl mmn EJ(QfI’lAlLJ!m o1l 1 mean and
include cor e1m rm he smgular
shall mean and -1ude &gmﬁ v‘é%tl?grié q}afrllc ( or%EX'nay gr sole discretion

without any obligation todll&aly e County Recorder‘

16. Borrower's Copy. Dorrower shall’be given one copy of the Note and of this
Security Instrument

17. Transfer of the Property or a Beneficial Interest : wer. As used in this
Section 17, "Interest in the Property’ means any legal or beneficial interest in the Property,
including, but net Timited to, these beneficial interests transferred in a bond for deed, contract
for deed, installment contract or escrow agie ,«he intent of which is the transfer of

title by Borrower at a future date to a purchaser
If all or any part of the Proper any@?tr* est in the Property is sold or transferred

(or if Borrower is not a natural perst “,",14 cial interest in Borrowef is sold or
transferred) without Lender's prior wx:i.ggﬁl consenf, |L\Giider may require immediate payment in
full of all s “ured by this Secumyﬂhslrum'unt 'vaer, this eption she )e exercised
by Lender i rcise is prohlblte(i.by Applicable. Law

If ises this option; "/Lendet.sl‘all 7e Borrower nof: -ation. The
notice shal iad of not less i %}t“*ilays from' the A is given in
accordance it] J 1is Security

Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to reinstatement of a mortgage. Those conditions are
that Borrower: (a) pays Lender all sums which would then be due under this Security Instrument
and Note as if no acceleration had occurred; (b) cures and default of any other covenants or
agreements;(c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to reasonable attorney's fees, property inspection and valuation fees, and other fees
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incurred for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's
obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
However,Lender is not required to reinstate if (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding; (ii) reinstatement will preclude foreclosure
on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the
lien created by this Security instrument. Lender may required pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certlﬁed check, bank check treasurer s check or cashier's check, provided any such
check is d al agency,

‘ : B
i Secar ﬂiﬁﬁmﬂéﬁfn i o a5 if n0
lerati pi N : f
cceelraton v 5 N’WP OFFICTAL e e o
19. 8 (:‘F hl% ]el%géén}ioan erwcerl)l&%g o%wvam [he Note or a

partial interest in the Nd?fl omﬂéyn&emmdm) «can be sold one or more
times without prior notice to Borrower A sale might result in a change in the entity (known as
the "Loan |Servicer") that“collects Periodic Paymer(s due under tfe Note and this Security
Instrument and perforiasyether mortgage loamsservicingpehligations underythe Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the L.oan Servicer
unrelated to a sale of Note. If there is a change of the Loz er, Barrower will be
given written notice of ‘the change which will state the name and address of new Loan
Servicer, the addresstto which payments should be made and any other information RESPA
requires in connectie a notice of transfer of ng. If the Note is sold and thereafter
the Loan is serviced by .a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will r@;%‘ﬁ"‘ _jhe Loan Servicer or be transferred to a
successor Loan Servicer and are not as j’ by wise provided

by the Note purchaser. %ﬁ;
.20 rer Not Thn'd-Pa,rty Benenclar'y tb Contract for & Mortgage
Insurance r sader'( or any eml’ / ,{t@’% urch“ases the Note) £ sses it may

incur if bor cepay. the Loaf 47usnest, Borrower ach agrees that
the Borrow ) | e Secrefary
and Lender, nor is Borrower entitied to enforce any agreement between Lender and the
Secretary, unless explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances"
are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or
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environmental protection; (c) "Environmental Cleanup” includes any response action, remedial
action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are

generally r ance of the
o m&zﬁdﬁm#i‘ﬁ’" L 1

C promyp of (a) ion, claim,
demand, la it I mmﬁ ivate party
involving t m WEI i !m N h Borrower
has actual i ilsiﬂq ﬁ}g b it ed to, any
spilling, leaking, diSc ar{ge repase or threat of release ﬁi' H}tigugm and (c) any

condition ¢

=d by ﬂletﬂi&eloak& Geldaseyo ihanairad@rsubstance which adversely
affects the |value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or amy private party, that any removal or otlier remediation of any
Hazardous | Substance affecting thepProperty is necessary, Berrowergshall' promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create

any obligation on Lender for-an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22 Acceleration; Remedies. J%‘q‘{ﬁ*' #ﬂ ghall give notice to Borrower prior to
acceleration \wmg Borrower's bm:ﬁ.ﬂ’gf_ éﬁ wenvenant or agreement in this Security

Instrument (but not prior to acceleriit,gfn under Sedtion 17 unless Applicablé Law provides

otherwise). notice, shall speclfv f(a) the defa itf: (b) the action req .0 cure the
default; (c 10t less than 30 ﬂaYs from the datv the notice is gt rrower, by
which the t\be cured; and*/;d) ﬁh,a' faﬂm:é to cure the d before the
date specif < may result ift/4tigelerstion of the surs is Security
Instrument jt h 1otice shall

further inform Borrower of tne right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

BY SIGNING/RE . te;ms and covenants
contained in this Seetirityll ~and recorded with
it.

— . (Seal)
-Borrower

—  (Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF INDIANA,
COUNTY OF LAKE } 5SS
On this 15th day of December , 2015 ,

before me, the undersigned, a Notary Public in and for said County, personally appeared

KIMBERLY L O'HANLON , A MARRIED WOMAN AND BETSY J LUNSFORD , A MARRIED
WOMAN

and acknowledged the executio

This instrume

Lisa Smith
UNIVERSIT

NMLSRID: 213179
NMLSR (L.0.) ID: 780848 (Michael Kooi)
Loan Originator: UNIVERSITY LENDING GROUP, LLC
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PLANNED UNIT DEVELOPMENT RIDER

. : )
LoAN sasdor08s Document is
NOT OFFICIAL!
t is the pro erty of

THIS PLANNED UNIT DE\§ LO ER is m e]t)}u Il’ day of
December , 2015t @H'eemed to amend and supplement the
Mortgage, Deed of Trust or Secunty Deed ("Secunty Instrument") of the same date, given by the undersigned
("Borrower") to secure Borrower's Note ("Note") UNIVERSITY.LENDING GROUP, LL( :
("Lender") of the same date and ring the Property described in the Security Instcuiment and located at:

5266 PLATINUM DR LOWELL, IN 46356

[PrQ;&ﬁy‘A’dﬁmss]

The Property Addressi: wart of a planned umLﬁf; b‘l’&ﬁu ent“{? ) known as:

Providence Townes ol ,,
f’—f E
[Name ofPlannea Unit Dev@opment]
PUD COVEN ddition to the? Cf‘ovmaaﬁ axy:!»“ agreements 1 ecurity Instrument,
Borrower and Lende n( and agree as £0 W

A. So long as the Owners Association (or equivalent entity holding title to common areas and facilities),
acting as trustee for the homeowners, maintains, with a generally accepted insurance carrier, a "master" or
"blanket" policy insuring the property located in the PUD, including all improvements now existing or hereafter
erected on the mortgaged premises, and such policy is satisfactory to Lender and provides insurance coverage in
the amounts, for the periods, and against the hazards Lender requires, including fire and other hazards included
within the term "extended coverage," and loss by flood, to the extent required by the Secretary, then: (i) Lender
waives the provision in Paragraph 3 of this Security Instrument for the monthly payment to Lender of one-twelfth
of the yearly premium installments for hazard insurance on the Property, and (ii) Borrower's obligation under
Paragraph 5 of this Security Instrument to maintain hazard insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy. Borrower shall give
Lender prompt notice of any lapse in required hazard insurance coverage and of any loss occurring from a hazard.
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In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by this Security Instrument, with any excess paid
to the entity legally entitled thereto.

B. Borrower promises to pay all dues and assessments imposed pursuant to the legal instruments creating and
governing the PUD.

C. If Borrower does not pay P e, then Lender may pay them. Any
debt of Borrower secured by the
Security Instrument. Unless Bo : ent, these amounts shall bear

interest from the date of disbufscmg p, with interest, upon notice from

dues and assessments when

BY SIGNING
Rider.

ntained in this PUD

)

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

.......

(Seal)
-Borrower

[Sign Original Only]
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