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MERS is the mortgagee under this Security Instrument. MERS is organized and existing

under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, 1901 E. Voorhees Street, Suite C, Danville, IL. 61834, tel. (888) 679-MERS.
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D) "Lender" is UNIVERSITY LENDING GROUP, LLC

Lenderisa gz L IMITED LIABILITY COMPANY organized and existing under the
laws of THE STATE OF MICHIGAN . Lender's address is
30500 NORTHWESTERN HWY., STE. 201, FARMINGTON HILLS, MI 48334

®) "Note" means the promissory note signed by Borrower and dated December 11th
2015 . The Note states that Borrower owes Lender
SIXTY THOUSAND AND NO/100

Dollars ( plus_interest. pay this
debt in re Ehyouarsn et i
January 1
Tk e T—
ights in p

G ﬁﬁ@mwm@ﬁm&etm ?m?er ayment charges
and late chdrges‘due uni‘l ﬂt ﬂd all sums und cunty [nstrument, plus
interest. the unty €cor
H) "Riders" means all Riders to this Security Instrument that are executed by Borrower.
The following Riders are ta be execufed by Borrower [cheek box as applicablel:
[C] Adjustable Rate Rider [ Condominium Rider 1 Second Home Rider
E Balloon Ride: [ ] Biweekly Payment Rider i AFamily Rider

VA Rider [| rianned Unit Development Rider
X1 Other(s) fspecifyl 14 FAMILY RIDER
@ i’ Applicable I: means all controlling applicable federal, state and local| statutes,

regulations, ordinances and administraiive rules and orders (that have the effect of 1aw) as well
as all applicable final, non-appealable judicialiof

@) "Community Association D QNI ¢ ues, fees,
assessments and other charges that are 30) condominium
associatic meowners association oj i

X) ‘ h . ansaction
originate d Jlectronic
terminal, authorize
a financi ) mited to,
point-of-¢ 14| af lephone,
wire transfers, and automated clearinghouse transfers. :
@) "Escrow Items" means those items that are described in Section 3.

M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or

proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

()] "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
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©O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(19)] "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q "Successor in Interest of Borrower” means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument,

TRANSE N n(urmu Y
This Seci nt seglires to ender ( ; hle repaymen ot | enewals,

extension Vi mﬂﬁlﬁlﬂgiﬂ' B 1ants and
agreemer 1§ *purpose, wer does
hereby n ’mgsa.?(ﬂflh Qdi]ﬂg W ?‘ Lender's
successors afid assigns to the successors an assxgx? the following described

property located in the the Lake County Recorder!
COUNTY

rding Jurisdiction]
of LAK

[Name of Recording Jurisdiction]
TOWN OF GRIFFITE DUNTY OF LAKE, STATE OF INDIANA:

LOT 116 IN ELMWOOD MANOR, 2ND ADDITION, IN THE TOWN OF GRIFFITH, AS
PER PLAT THEREOFE, RECORDED IN PILAT BOOK 34, PAGE/S9, IN THE OFFICE O
THE RECORDER OF 'AKE COUNTY, INDIANA. TAX 1D#
45-07-26-451-007.000-00641018-1020 N WOOD STREE]

Ty

which cuw Iy

Griffith 2, _I_‘ndial\latif' {163'19 ddress"):
A e erty, and
all easements, appurtenances, and fixtures now or hereaiter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property." Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not Ilimited to, releasing and canceling this Security
Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

TINITEODR CNOYVENA ]\T'T‘Q Rarrawaor and T andor covenant and aoroan ac rn"l“vs-

i L Interest, Escrow Items, ind Late
Charges. B 3 S T enced by
the Note ayment charges and late charges due under th te shall also
pay fund NW(@FF% 1 and this
Security ent shall’be made 1n U.S7 currency OWEVET, any %he\ X strument
received by Le ’l"hlym‘!mﬁeﬂge‘grmé rped to Lender

unpaid, Lerder may re m ;Kjll subsequ ayments, due under the Note and this
Security [nstgament be m@ Q%&Wﬂ@lﬁs selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is dra institution whose deposit insured by a federal

agency, instrumentalityper entity;rori(d) Eiectronic Funds Transfer!
Payments are deemed received by Lender when received at the location designated in

the Note or at such.c location as may be designated by Lender nce with the notice
provisions in Section 15, L ender may return any payment or| partial payment if the payment or
partial payments 2re insufficient to bring the Loan'current. Liender may accept any payment or
partial payment insufficient 10 bring the Loan curcent, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partim payments in the future, but I der is not
obligated apply such payments at the timels Periodic
Payment s €, - unapplied
funds. Lende the Loan
current. all either
apply suc e applied
to the ou No offset
or claim Borrower
from ma ming the
covenant: Ul

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments

: shall Periodic
Payments ht t fl!sa ) provide
for paym S due for (a) taxes and assessments and oL i an attain

priority ¢ gﬂﬁﬁ Q}Fﬁﬁjﬁx by easehold
payments pnd zéits on rop al nsurance
required | Br bf Y, Or 4Iy Sums
payable by Borzower to i‘i&,i lie f the ay% of Iﬁ gag Insurance premiums in
accordance with the pré @ﬂ@'ﬁ Qﬂled "Escrow_ ltems.” At

origination or at any time during the term of the Loan, Lender may require that Community

Association Dues, Fees, and Ass ts, 1f any, be escrowed by B r, and such dues, fees
and assessments shall beyan Escrowgitem gpBorrower shail promptly furnishyto Iiender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lendes es Borrower's obligation to pay the Funds all Escrow Items.

Lender may waive Borrower's obligation to pay to Lender Funds for anyier all Escrow Items at
any time, Any such waiver may only be|in writing.| In the event of such waiver, Borrower shall
pay direcily, when and where payable, the amounts due/for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within suchitime period as Lender may require. Borrower's
obligation. to make such payments and t&n Jide ceus pis shall for all purposes be deemed to be
a covenant and agreement contained % ent, as the phrase "covenant and

agreemern used in Section 9. gated to pay Escrow 1 directly,
pursuant rer, and Borrower f 3 the-amount due for an Escrow 1 nder may
exercise | iler Section 9 and{pay. and Borrower sk abligated
under Se: Lender any AL ‘Lender may I as to any
or all Esc time by a noticé‘giventin’accordance with ¢ pon such
revocatio Y ar required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that

interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounﬁrn nf thoe Fundc ac rnn"}'rprl hv RESPA

] s/of Funds held in escrow, as defined ider shall
account t 1 B i AN ortage of
Funds he , cﬁned under RESPA, Lender shall notify Bo Juired by

s NOTOPRIORAT o el
accordan {ESPA; Bu n S If thes eficiency
of Funds ’Fms aDMMiB&B@?ﬁ@ s required by
RESPA, and Borrower shall the amo to ake up the deficiency in
accordance with RESPALB i gr T&ﬁw

Upon payment in full of all sums secured by this Secunty Inslrument, ider shall
promptly refund to Borrower any Funds held by Lend

Charges;ghicns. Borrowergshall pay allptaxes, assessments; charges, fines, and
impositions attributable to the Property which can (attain priority over this Security Instrument,
leasehold payments ound rents on the Property, if any, and C Association Dues,

Fees, and Assessmentshif any. To the extent that these items are Escrowrltems, Borrawer shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this| Security
Instrument unless Borrower: (a) agrees in writing to ihe payment oi the obligation secured by
the lien in a manner acceptable to Lender;si nly so long as Borrower is performing such
agreement; fait! ¢fends against enforcement of tire lien in,
legal proceet; event the enforcement of e lien while
those prc Ing edings are concluded; ) secures
from the > 1i isfactor SLender subordinatiri n to this
Security ¥ es f anvipast of the Property to a lien
which cz ity i nswiment, Lender 1 a notice
identifyir datetonwhich that notic wer shall
satisfy th it 1

Lender may require Borrower fo pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage," and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Rorrower

] rhaintain an of the coverages describe ay obtain

insurance i m .s n¢ bligation
to purch: type or amount of coverage. T ereforc all cover
Lender, | ;@ eomrm er, { y, or the
contents 7 1)/H Tns J t p1 \ or lesser

coverage ’Ehi@@dtiﬁffﬁeﬁeﬂiﬁetk@w F O e insuranc
01 1IN ce Lhd Or1(

coverage so obtained might significantly exceed the r.could have
obtained.” Any amount. m | become additional debt
of Borrower|secured by this Security Instrument These amounts shall bear interest at the Note
rate from the date of dishursement and shall|be payable,“with such Interest, upon notice from

Lender to Borrower requesting payme

All insurance policies required by Lender and renewals of such policies shall be subject
to Lender's right to jprove such policies, shall include 2 standa gé clause, and shall
name Lender as mortgagee and/or as an additional less payee. Lendersshall have the right to
hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to

Lender all receipts of paid premiums and renewal notices{ If Borrower obtains any form of
insurance coverage, noi otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standardymortgage clause and shall name Lender as
mortgagee and/or as an additional loss pas

In the event of loss, Borrowersshall gi oyt notice to the insurance” carrier and
Lender. >t may make proof of Tnac sptly by Borrower. Unt :nder and
Borrowe: ise agree in writing; insurance proceeds, whether or x nderlying
insurance ed by Lender, shall be applied te.restoration or repair o ty, if the
restoratic sconomically feasible an ¥'s security is not ring such
repair an 10( all ‘hiave i i :eds until
Lender h ty ompleted

to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to

Lender ( 2Y Borrower's richts to.anv-insurance nroceeds in an amount not to excee 4 the amounts

unpaid w ity Instrument, and \.,, .u., its (other
than the ts;. G\ nsurance

policies insofar as such r1 applicat \ ie of the
Property. bgfi &F A rty or to
pay amot / .1der e Note or ecur nstrumen ef or, not it .

o Ocou(Rinis Duenmbnis thbiproperyPof . o hmow's
principal reSidence wi e execu of tlns uigty Instrument and shall
continue (o occupy the%[ﬁrsj%iﬁ FeSifthc farat least one year after the
date of occupancy, unless Lender otherw1se agrees in writing, which consent shall not be

unreasonably withheld, or unles ing | circumstances exist which are'heyond Borrower's
control.

7. |Preservation, Maintenance and Protection |of the| Property; Inspections.
Borrower shall net\destroy; damage or impair the Property, allow | ty to detetiorate or
commit waste on the Property. Whether or not Borrower is residing in'tlie Property, Borrower
shall maintain the Property in order to prevent the Property from detcriorating or decreasing in

value due i0 its fiti Unless it is determined pugsuant to Section § that repair or
restoration is not economically feasible, Borrower shaii promptly repair the Property if damaged -
to avoid further deterioration or damage [fli#sgrance or condemnation proceeds are paid in
connection_with damage to, or the taki @, erty, Borrower shall be responsible for
repairing orrestoring the Property o iascreleased proceeds for such purposes.

Lender m thurse proceeds for the m!- airs janidestoratien in a single payment ¢ series of
progress s as the work is complered. I the insuirance or condematior Is are not
sufficient ~restore the Propesty i$ not relieved of Borr sation for
the comp B \? TN

] it maj asoiiahle ies upon and i ’roperty.
If it has 1 xd i ’roperty.

Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has

abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protecf T ander's interest in the Pronertv and richtc under thic Securityv Instrument including

protectin; y value of the Property, iring the
Property. e ouonE g ared by a
lien whic vy over this Security Instrument; (b appearing in ) paying

reasonab) N@ F mﬂ orkights Security
Instrume sitr g, ) Secix Property
anluges, Tgﬁ@%eﬁﬁﬂéhtﬂ’i?’@fh Rg ﬁ bhezif Eplace o
oard up doors‘and w ater from uilding or“other code
violations dangerous vﬁaﬁ?ﬁ‘&d&&!ﬂﬁ Jl‘iﬂ'

Although, [ .ender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation ta do so. Tt is'agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by Security Instrument. These amounts shall interest at the Note rate
from the date of disbursement and shall be payable, with such interestjupofi notice from Lender
to Borrower requesting payment.

If this Security Instrument is jon a leasehold, Borrower shall comply with all the
provisions of the lease. if Borrower acquires fee title io the Property, the leasehold and the fee
title shall not merge unless Lender agrees to.the er in writing.

0. Mortgage Insurance. Ifd eguired Mortgage Insurance as 2 condition of
making the . Borrower shall pay tisip ired to maintain the Mortgage Insurance

in effect. for any reason, the Mofzage 1nS 2fverage required by Lend ses to be
available > mortgage insurer that ovided such insurance = ywer was
required arately designatedpa fthe premiums for/1 1surance,
Borrowe; premiums reqitred‘to-obtain coverage subsian nt to the

Mortgag iqusly in effec substanti: » cost to
Borrowe IS ' e insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the

rate provided in the Note.
Mortgage Tnsurance reimburses Lender {or anv entity that purchases the Note) for

certain lo ower_does _not repay the AS is not a
party to t )Jocument 1s ,
1 g evaluate their total risk on all such insurance 1 time to

o M@Tﬂf RRCEA. L e
losses. ] gfeeme on iSfactory nortgage
insurer a1 o "Etipasty [Ormattieshio thesé gordgme ;sweve iqy require the
mortgage insurerto make nt ysing y source o ds th; Eﬁ ?rtgage insurer may have
available (which may m@iﬁé ﬁﬂ( premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any ofher entity, ( ffiliate of any of the foregoi 1y receive (directly or
indirectly) amounts that,derive ftom (orpmight be chasacterized a portion of Borrower's
payments for Mortgage Insurance, in|exchange for sharing or modifying the morigage insurer's
risk, or reducing los Tf such agreement provides that an affiliate of Lender takes 3| share of
the insurer's|risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed|"captive reinsurance.” Further:

(a) Any such agrecments will not affect the amounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms oi the Loan. Such agreements will not
increase amount Borrower will owe fariMorigage Insurance, and they will not entitle

Borrower.to any refund. @ S0

(b) Any such agreements vwillno g eae rights Borrower has -if any- with
respect t Mortgage Insurance ynder the ¢wmers Protection Act of 3 or any
other lav »rights may include ight : certain disclosure uest and
obtain c: of the Mortgage Znsurance, to have the Mortgage Lo minated
automati 1 i nd of -any' Mertgage Insuranc 1at were

unecarnec

‘ M
are hereby assigned to and shall be paid to Lender.

e Proceeds
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security wonld he lassened  the Miscellaneous Proceeds chall he annlied to the sums

secured b frument, whether or not then due, witk , paid to

Borrower n¢ Wmelﬂt tis; n ction 2.

] 0 total taking, destruction, or loss in value erty, the
Miscellar 2 M@MMI%E fhis s strument,
whether 2] ess i

In the eyl Bt ditiesitisith j”f‘d perty in which
the fair market value of the partial taking, des tion, or loss

edlately be ,
in value 15 equal to or Thﬂﬁ%ﬁ l'y- this Security Instrument
immediately before the partial taking, destructlon, or loss in value unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the

amount of the Miscellaneous Proceeds muliiplied by the,following fraciion:, (a) the total amount
of the sums secured immediately before the partial/taking, destruction, or loss in value divided
by (b) the fair market value of the Property immediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is less than ilie amount of iiie sums secured immediately before the partial taking,
destruction, or loss in value, unless Bo enyand Lender otherwise agree im writing, the
Miscellaneous ‘Proceeds shall be applied.i @ red by this Security Instrument whether
or not the sims are then due.

] Property is abandone Borrower, 0, after notice by Lende 3orrower
that the ( 3 ty (as defined ‘in the next sentence} offers to make an y settle a
claim for Borrower fails to 78 id to7) within 30 davs afte he notice
is given, uthorized to coUgelaiideenply; the Miscellanec either to
restoratio Property or to stumsiSecured by this Se whether

or not th o ellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be annl-nl‘ in tho nrdar neavidead for in Qoetinn 2

ased. Forbearance By Lend ansion of
the time i amorizon ¢f ts> : Security
Instrume I ender to Borrower or any Successor in Inieres shall not
operate t Nq @ ig; E lg tefst of . Lender
shall not ired to/Co; ce proceedings agains cce: 1h Ilt st rOwWer or
to refuse msfoDﬁ@ﬂiﬁé‘ﬁﬂﬁ ws secured by
this Securii Aotrument by dem de b e 0 gmal Borrower or any
Successors in Interest m Odh8eF I exercising right or

remedy including, without limitation, Lender's acceptance of payments from third  persons,
entities or Successors in Interest of B or in amounts less than the amount then due, shall
not be a waiver of or preclude therexerciserof-any rightior, remedy.

| Joint and Several Liability; Co-signers; Successors and Assi Bound.

Borrower covenanis and agrees that Borrower's obligations and liability shall be joint and
several. wever, any Borrower who co-signs this Security Instrument but does not execute the
Note (a ['co-signer"): (a) is co-signing |this Security Instrument only to mortgage, grant and
convey the co-siguer's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender : any other Borrower can agreelte, extend, modify, forbear or make any

accommodations with regard to the tershs:atith gity Instrument or the Note without the
co-signer's consent. _ !

: % to the provisions ofiSgetic —any! Sgccessor in Interest of ) wer who
assumes ~'s obligations undeéx this Security. IrStrisment in writing, ar roved by
Lender, ! of Borrower'sicights \and jbenefits under this < strument.
Borrowei released from jwer'stabligations and 1i2hi! Security
Instrume; ag eleasaiini writing.  The co ments of
this Secu b 12 LCCesSors

and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to roduce the charoe to the nermitted limit: and hY anv enime alroady COHeCted

from Bor d it W d ider may

choose to ¢ g gre pinepoet g ; a dirct

payment If a refund reduces principal, the reduction will a partial

o NOTOPEICIaR i
under th ) orfower's acce 1C! T yment to

Borrower will corffiifii$a Mtﬁmeﬂlt iéatfheBp‘mpeﬁyhacﬂ‘ ing out of such

overcharge.
V5. Notioss, UANONBRKGULONNBECOLARH ) comection wits s
Security Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have | iven to Borrower when mailed by first class mail or
when actually deliveredyio Borrower's noticesaddressqfisent by other means. Notice to any one
Borrower shall constitute notice to Borrowers unless Applicable Law expressly| requires
otherwise. The not ddress shall be the Property Address unless B o1 has designated a
substitute notice address notice to Lender. Borrower shall promptly notify Lender of
Borrower's change of address, If Lender specifies 'a procedure for reporting Borrovver|s change
of address, then ‘tower/ shall only| report \a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at
any one time. Any notice to Lender shalk:bergh g n by delivering it or by mailing it by first
class mail. to Lender's address stated hén gnder has designated another address by
notice to Borrower. Any notice in coni i ../-v curity Instrument shall nef be deemed
to have b iven to Lender until ag Eender. If any notice ¢ d by this
Security ] nt is also required u aw; the Applicable Law nent will

satisfy the iing requirement i 2C

16. Law; Severability; Rules i It strument
shall be g al efrtheuiri hi ; located.
All rights M iy lirements

and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this

Security Instrumnent.

18, Transfer of the Pronerty or 2 Beneficial Interest in Borrower. As used in this
Section 1 operty’ means any lecal or benefic; Property,
including ] Gmn@q_ge : contract
for deed, sales contract or escrow agreement the intent \ ansfer of
i NGROFFIC]

] any part of roperty or any Interest in the ropérty ansferred
(or if Borrower ndisaltatuealy persom enflsag benelisiokyinfesest-gn G rover is sold or

transferred) without Len j;lo wnt@ consent, :ﬁﬁfr ma lgﬁi [e immed payment in
full of all sums secured ﬁﬁ ajﬁﬁ' $optron shall not be exercised

by Lender if such exercise is prohibited by Applicable Law..

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide asperiod ofsnet lesspthan 30 days from the datesthe notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this| Security
Instrument. If Box fails to pay these sums prior to the expi his period, Lender

may invoke any remedies,permitted by this Security Instrument without further notice or demand
on Borro :

' Borx 's Right to Reinstate Af Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued| at any time prior to the earliestiof: a) five days before sale of the Property

pursuant tp any power of sale containeg period as
Applicable haw might specify for the m& )t (c) entry of
a judgme farcing this Security In (a) pays
Lender a vhich then would be » as if no
accelerat] wred; (b) cures apy (c) pays
all exper in enforcing this) e S includis nited to,
reasonab) propecty inspeciisirantd¥aluati S, ain yd for the
purpose ( "s H strument;

and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check
or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
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Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer

unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notica of the chanoe which will state the name and address of the new Loan

Servicer, i¢h_payments_should be made RESPA
requires o - Eibersna ey g O - hereafter
the Loan oan Servicer other than the purchaser of the N rage Joan

'
servicing I@F m efvichr or ted to a
successor SErvice d.’nle~ \. provided
by the Note purchi§elaig Document is th
kg d to any judicial action

Borrow nor. ezﬂer ommenc
(as either individualC !@s from the other party's

actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed ! f} this Security Instrument, until'such Borrower or
Lender has notified thesother partys(withgsuch notice given in compliancepwith the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period
after the giving of notice to take corrective action. If Applicabl W provides a time
period which must elapse before certain action can be taken, that timejperiod will be deemed to
be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant/to Section |22 and\the notice jof acceleration given to Borrower
pursuant fo Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. Asiuce lus<Section 21: (a) "Hazardous Substances”
are those substances defined as toxs substances, pollutants, or” wastes by

oo

Environn Law and the followingys 2, kerosene, other flam or toxic
petroleun ts, toxic pesticides platile solvents, mat ntaining
asbestos hyde, and radiodg “Environmental /1 s federal
laws and iwisdiction whereZthe 5" located that rel safety or
environm {c) "Environmerts anap” includes any remedial

action, o as onmental
Condition" means a condition that can cause, contribute to, or otherwise frigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any

condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Pronorty. If Rorrower learns. or is notified bv anv covernmental or

regulator: vate_party,_that_an y remagyal Or 1 of any
Hazardor - Jibpenmvess e - take all
necessary ions in accordance with Environmental Law. thy all create

any oblig N OFOTFICIAL!

NON-UNFFREM ERYERMANSH Bdsovki enplanforclpnther egftnont and agree as
the Lake County Recorder!

y Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration | following Borrow h of any covenant or ent in this Security
Instrument (but not prior_io acceierationpunder Section 18 unless Appilicable Law provides
otherwise). | The notice shall specify: (a) the default; the action required to cure the
default; (c) a date; Tess than 30 days from the date the notice is givendo Borrower, by
which the default must,be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this [Security
Instrument, foreclosure by/judicial proceeding and sale of the Property. The notice shall
further /orm Borrower of the right to remstate afier acceleration and the right to assert

in the foreclosure proceeding the non-gxis 2 éz of a default or any other defense of

follows:

Borrower receleration and foreclosue fault is not cured on or before'the date
specified int ¢ immediate payment id full of all
sums sec i\ wer demand and may lose this
Security [ all be entitled to col expenses
incurred i svided in this Section 22, inclnding nited to,
reasonab

: ecured by this S¢ , Lender
shall reI( st L0 smg this

Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.
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24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with
it.

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

. (Seal)
-Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF INDIANA,
COUNTY OF LAKE } S8
On this 11th day of December 2015 ,

before me, the undersigned, a Notary Public in and for said County, personally appeared
MEGHANN A MOURATIDES , A SINGLE WOMAN

and acknowledged the exeefition C

I affirm, under : nerim y‘ casorable care to redact egch
Social Security number in thi itlessireqiin y __}-/

NMLSR ID: 213179
NMLSR (L.0.) ID: 780846 (Joe Spies)
Loan Originator: UNIVERSITY LENDING GROUP, LLC
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1-4 FAMILY RIDER

(Assignment of Rents)
LOAN;## 945406981
THIS 1-4 FAMILY RIDER is made this 11th day of
December , 2015 , and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrumepf"\ of thoe cama date ;ﬁ\lnn bv the nndercioned (the "Rorrower™ tn cacnra Rorrower's

Note to

UNIVER ol PDocument 1s e
“Lender" sne P REr@ PP I @S FoA 148 o ment and

located at

1018 - 1020 v v Edsierditouanent is the property of

the Lake County Recorder!
[Property Address]

FAMIL Y'€O VENANTS. [imaddition torthe covenants andjagreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY | SUBJECT 1 SECURITY
INSTRUMENT. In,addition to the Property described in| Security Instrument, the
following items now or hereafter attached to the Property to the extent they are fixtures
are added to the Property description, and shall also constitute the Property covered by
the Security Instrument: building materials, appiiances and goods of every nature
whatsoever now or hereafter located in, anjiorused, or intended to be used in connection
with the Property, including, but @? se for the purposes of supplying or
distributing heating, cooling, electizéity yateric air and light, fire prevertion and
exting 1g apparatus, securi rol- apparatus, plumbing tubs,
water water closets, sinks igerators, dishwash osals,

washe awnings, storm wi , screens, blinds rtains
and ¢ tached mirrors, cak ing and attached {i all of
whick sements and additionsitfiereto, shall be dee nain a

part ¢ re L} sether
with the Property described in the Security Instrument (or the leasehold estate if the
Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the
Security Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not
seek, agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all laws,
ordinances, regulations and requirements of any governmental body applicable to the

Property.
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C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower
shall not allow any lien inferior to the Security Instrument to be perfected against the
Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against
rent loss in addition to the other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is
deleted

,
L

rwise
agree

agree & b ramny Berandspg. o ty is

“ NUROFEICESEL, o
Borro )t assigh to LendeT all Ieases of the Prope security d made

to concciio: T dafrests. iVrph o nggf shall have the
? Ses d jo e%ecute ne 245es, 1N

right to-modify, extepd or terminate-the existing a
Lender's sole discra-n'h\‘?m%& %ﬂmﬁﬁ@pﬁ #ard "lease” shall mean

"sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF< RECEIVER;
LENDER IN POSSESSIONsmBorrower absolutely and unconditionally' assigns and
transfers to Lender all rents and revenues ("Rents") of the Property, regardless of to
whom the Rents of tlie“Property are payable. Borrower autho Lender or Lender's
agents to collect the'Rents; and agrees that each tenant of the Propestyishall pay the Rents
to Lender or Lender's agents. However, Borrower shall receive the Rents until (j)
Lender has given Borrower notice of default pursuant/to Section 22 of the Security
Instrument and (ii) Lender has given notice to the ienant(s) that the Rents are to be paid
to Lender or Lender's agent. This assignment of Rents constitutes an absolute

assignwent and not an assignment fox r@\'-?, cuizity only.
if Lender gives notice o] 30T () all Rents received by
Borro hall be held by Borroy I -the benefit of Lender ¢ to be

applie sums secured by th ity t; (ii) Lender shall ed to

collec e.all of the Rents™ Property; (i) Borrower agree enant
of the 1. pay all Rents'ds i o Lender or Lzt upon
Lende | ] applicable law e, all

Rents C LA aking
control of and managing the Property and collecting the Rents, including, but not limited
to, attorney's fees, receiver's fees, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments and other charges on the Property, and
then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially appointed receiver shall be liable to account for only those Rents actually
received; and (vi) Lender shall be entitled to have a receiver appointed to take possession
of and manage the Property and collect the Rents and profits derived from the Property
without any showing as to the inadequacy of the Property as security.
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If the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended by Lender
for such purposes shall become indebtedness of Borrower to Lender secured by the
Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior

assignment of the Rents and ha perform, any act that would

Lender, or Léndesl ed “xeceiver, shall not be
required fo enter up efore or after giving

r any
Security
Secarity

BY SIGN itained in

this 1-4 E

_ (Seal)
Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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