Chicago Title Insurance Cormnpany

L

_(“Real Estate”) locatex
as:

together with all rights, privileg

¥ 2015 08572k

500537 ]

NEXT HOME PROGRAM
INDIANA HOUSING AND COMMUNITY DEVELOPMENT AUTHORITY
SECOND REAL ESTATE MORTGAGE

THIS INSTRUMENT (“Mortgage”) WITNESSES: That the undersigned DAVID J. CONDREAY

jointly and severally,(“Mortgagors”) of the State of Indiana, hereby MORTGAGE and WARRANT to INDIANA
HOUSING AND COMMUNITY DE g nd improvements
located at

774 RIVERLANE Drol;\:um.ent 1S

NOT OFFICIAL!

. E&Duawmxhémparvyh@f more particularly described

the Lake Cou Recorder!
SEE ATTACHED LEGAL DESCR[PT!ON "EXH

ITA"

interests, easements, hereditaments, appurtenances

tres and improvements now or
hereafter belonging, appettaining, atiached to, or used in connection with, the Real Estate, and all the rents, issues, income
and profits thereof (collectively, the “Morigaged Property™).

This Mortgage is given i secure performance of the prowsmns bereof and to secure payment «
TWO THOUSAND TWO HUNDRE!

{ loan in the amount of
RTY FIVE e and 00/100 Dollars|(__. %2285 (00)
(the “Loan™) evidenccd by @ certain promlssory nOfu {“16 “Nov’> .of even date herewith, cxeCuted and delivered by
Mortgagors., %
Mortgagors jointly an venant with M@;tgag~ac 2s folloWs: S
1. Payment of Sum xs shall pay when @iz it indebtedne tgage, upon the first to
occur of the follor he

H 2017 (the
“End of the Affordability l’eno(l”), (2) it Mortgagors do not contmue to utilize the Mortgaged Property as its

primary address throughoit the Affordability Period (as defined in Section 5 of the Note); (3) if Mortgagors sell or
refinance the Mortgaged Property during the Affordability Period; (4) if the Mortgagors violate any other terms and
conditions contained in the Note, this Mortgage, or any other agreement made between THCDA. and the Mortgagors
related to the Loan; or (5) if Mortgagors arc in default under the terms of its first mortgage on the Mortgaged Property
and foreclosure proceedmgs have been initiated during the Affordability Period; (6) if it becomes evident to THCDA
that any representation or warranty made by the Mortgagors was false, mlsleadmg, or fraudulent (the occurrence of 2,
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4.

6.

8.

10.

11.

3, 4, 5, or 6 “Maturity”). Mortgagors agree to pay the full unpaid principal of the Loan to THCDA on or before
Matunty If Maturity does not oceur by the End of the Affordability Period, the Loan will be forgiven. The
restrictions contained herein will automatically terminate if title to the Mortgage Property is transferred by
foreclosure or deed-in-lieu of foreclosure or if the mortgage securing the senior debt is assigned back to the U.S.
Department of Housing and Urban Development or its successor.

Payment of Sums Due. Mortgagors shall pay when due all indebtedness secured by this Mortgage, on the dates and in
the amount provided in the Note or in this Mortgage, when the payment(s) thereof become due, all without relief from
valuation and appraisement laws and with attorneys’ fees. -

No Liens. Mortgagors shall not permit any lien of mechanics or materialmen to attach to and remain on the Mortgaged
Property or any part thereof for more than forty-five (45) days after receiving notice thereof from Mortgagee.

Repair of Mortgaged Premises; Insurance. Mortgagors shall keep the Mortgaged Property in good repair and shall
not commit waste thereon. Mortgagors shall procure and maintain in effect at all times adequate insurance in insurance
companies acceptable to Mortgagee against loss, damage to, or destruction of the Mortgaged Property because of fire,

windstorm or othe: H 18 e to time, and all such
insurance policies Q i ﬁ N le to Mortgagee and
Mortgagors as thei &rests h, poli 2 shall be delivered to

R O O

Taxes and Asses: « Mortgagors shall pay all taxes or assessments leviedlor 255 gainst the Mortgaged
Property, or any pert therco ) daas ihencha same b orse e buforeoerbiicxst:

Advancement to Protéct Secm@ﬁ%@@ﬂﬂ%ﬁ&%&dﬁﬁ pay all sums necessary to protect and

preserve the security intended to be given by this Mortgage. All sums so advanced and paid by Mortgagee shall
become part of the indebtedness seeured hereby and shall bear interest fiom the date or dates of payment at the rate of
eighteen percent (18%) per apuum. Such sums may include, but are not limited 10, insurdnce premiums, tdxes,
assessments and Iiens which may be or become prior and segior fo this mortgage as a lien on the Mortgaged property,
or any part thereof, and all costs, expenses and attorneys’ fees incurred by Mortgagee in'respect of any and all legal or
equitable proceedings which relate to this Mortgage or to the Mortgaged Property.,

Default by Mortgagor; Remedies of Mortgagee. Upon default by Mortgagor in any payment provided for herein or
in the Note, or in the perform [ auy covepants or agree: Mortgagor hereunder or in the Note, including any
other mortgage applicable to the Mortgaged Property, or if Mortgagors shall abandon the Mortgaged Property, then and
in any such event, the entire indebtedness secured hersbyisliall become immediately due and payable at the option of
the Mortgagee, without notice, and this Mortgageinay. he torstiosed accordingly. Upon such ioreclosure, Mortgagee

may obtain appropridic tiile evidence 1o the Mostgaged Property. and may add the cost thereof (o the principal balance
due. =5 lep

Non-Waiver; Re wulative. No deidy ‘by Mortgagee urf the exercise of « rights hereunder shall
preclide the exerc: long ag Mortgagor 18:in default hereunder and no A tgagee t0 exercise any
of its rights hereur de the exercise f'nere,m 10 1HE event of a Subse Mortgagor hereunder.
Mol-tgagee lnay en ol fite mohte nr rpmnrh ac harauns St menﬂY.

Extensions; Reductions; Renewals; Continued Liability of Mortgagor. Mortgagee may extend the time for
payment of the inde’btedness, or reduce the payments thereon, or accept a renewal note or notes thereafter, without
consent of any junior lien holder, and without the consent of Mortgagors. No such extension, reduction or renewal shall
affect the priority of this Mortgage or impair the security bereof in any manner whatsoever, or release, discharge or
affect in any manner the personal liability of Mortgagors to Mortgagee.

Subordination. This Mortgage shall be subordinate only to Mortgagors® purchase moﬁey mortgage of even date
herewith, the proceeds of which being utilized only to purchase the Mortgaged Property.

Generzl Agreement of Parties. All nghts and obligations hereunder shall extend to and be binding upon the several
heirs, representatives, successors and assigns of the parties to this Mortgage. When applicable, use of the singular
form of any word also shall mean or apply to the plural and masculine form shall mean ard apply to the feminine or
the neuter and plural shall apply to the singular form. The titles of the several paragraphs of this Mortgage are for
convenience only and do not define, limit or construe the contents of such paragraphs.
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IN WITNESS WHEREOF, Mortgagor has executed this Morigage this 1 ﬂﬁday of December

<

LY =

,2015.

Signature

Signature

DAVID J. CONDREAY

Printed or Typed

STATE OF INDIANA

COUNTY OF / ﬂé)

Printed or Typed

Before me, a2 Notary Pu
appeared DAVID J. CONDREAY

Witness my hand and

My Commission Expires:
My County of Residence:

REQUIRED LENDER (ORIG

Individual Loan Originator’s ]

ROXANNE CANTRE

il Lialvy vaovumL)

RIGEE:

SHUIRLEY

1blie,
FTECT

ssion

WWeRe

Printed Name

ATOR) INFORVATION-2014-43

ne:

L o7

Printed or Typed

Individnal Loan Originator’s
148210

Printed or Typed

Company Originator’s Name:

ACADEMY MORTGAGE CORPORATION

Pritited or T yped

Company Originator’s NMLS Number:

3113

Printed or Typed

This instrument was prepared by Carmen M. Files, Deputy Counsel, Indiana Housing and Community Development Authority, 30 South
Meridian Street, Suite 1000, Indianapolis, IN 46204 (317) 232-7777. 1 affirm, under the penalties for perjury, that I have taken reasonable
care to redact each Social Security number in this document, if any, unless required by law:
Return recorded document to: Indiana Housing & Community Development Anthority, 30 South Meridian Street, Suite 1000, Indianapolis,

IN 46204

ing Mortgage.

KASPER
ite of Indiana

FaTity
sires 07/31/2016
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Order No. : 1500537
Revision No. 2 11/13/2015
Loan No.: 2667664

EXHIBIT "A"

LOT 38, RIVER FOREST ESTATES SECOND ADDITION TO NEW CHICAGO, AS SHOWN IN PLAT
BOOK 27, PAGE 70, IN LAKE COUNTY, INDIANA.

| Property 774 River Lane Dr., Lake Station, IN 46405
| . Address: -
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