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» = -~ * Standard Real Estate Purchase and Sale Agreement

Parties: Marriette La Shon Coleman referred to as (Buyer), and _INDIANA HOME
BUYERS LLC referred to as (Seller), which terms may be singular or plural and include the
heirs, successors, personal representatives and assigns of Seller and Buyer, hereby agree that
Seller will sell and Buyer will buy the following property, with such improvements-as-are-located- P

thereon, and is described as follows: s
Legal Description: —
SOUTHLANDS 3RD SUBDIVISION . LOT 18 BLOCK 30 , e o
\“Q\Kb @
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and being known 5400 MASSACHUSETTS, ME] ,46410 g
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Seller will sell and Buyer will buy upon the follo wing terms and condifions, 2 :ompl@gor @
marked. On any conflict of terms or conditions, that which is ad Il supersede thagdthich-is
printed or marked. It is understood that the Property will be conveyed by Warranty De‘&fgmtg i

covenants, restrictions, and easements of record. | E -
LED:

1. Total P-u 1ase Price to be paid by Béyef/ia,payable as follows:

is located and is

A. Earnest Mor sived from Buyer: '
: ‘ E. PETALAS
. ) - i UNTY AUDITOR ,
B. Additional F 1¢ from Buyer on4aunaiyf gy oIS - @
I : O
C. Purchase money Ic rns set forth in Paragrag ( ding é‘
discount points) I $0.00 @
_'8 .
D. Proceeds of a new loan to be executed by Buyer to any lender other than ®»
Seller as set forth in Paragraph 2b. a
Name of Lender $0.00 &
E. Balance due at closing (not including Buyers closing costs, prepaid items or
promotions) in U.S. cash or locally drawn certified or cashier’s check >
Approximately [ ] Exactly [ ] $58,800 o
=55~ g
F. Total Purchase Price. Approximately [ ] Exactly [X_ ] $79,000 Q}Sb ) <<
2. Financing I G__
[__X] Seller Financing: The balance due to Seller will be evidenced by a negotiable Promissory Note of Borrower, secured Y :
W\/
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308

A,
by a Mortgage or Deed to Secure Debt on the Property and delivered by Buyer to Seller dated the date of closing, bearing an
annual interest rate of 7.9 % and payable at $800.00 per month for 36 months, at which time the payment amount will be
increased to $1100.00 for an additional 38 months which includes [_x_1; does not include [__], an escrow for property taxes
and hazard insurance (which will vary). Loan amount includes loan discount point(s). This loan contains a Y




10.

11.

12.

»
i

A

. as liquidated damages. Buyer will make application for financing within five days of the date of acceptance of the
Agreement and in a timely manner furnish any and all credit, employment, financial and other information required by the

lender. In the event the original loan application is denied, Buyer, if requested by Seller, will reapply within five days of
such request to an alternate institution. Seller has the option to substitute itself as an alternative-financing source. Unless
such mortgage loan is approved without continued contingencies other that those elsewhere covered in this Agreement
within thirty (30) days of the date of acceptance of this agreement, Seller will have the right to terminate this Agreement, and
the Buyer will return to Seller all the title evidence and surveys received from seller
Buyer's Initials
Prorations: All taxes, rentals, condominjum or association fees, monthly mortgage insurance premiums and interest on loans will be
prorated as of the date of closing. Purchaser is responsible for all taxes. Payable starting in May of 2015,
Title insurance: Purchaser can purchase Title Insurance. Title insurance commitment for an owner's policy in the amount of the
purchase price. Any expense of curing title, including but not limited to legal fees, discharge of liens and recording fees will be paid by

Purchaser.

Wood destroying Organism Report: "Wood Destroying Organism" means any arthropod or plant life which damages a structure.
Buyer, may have property inspected by a Certified Pest Control Firm to determine whether there is any visible active wood destroying
organism infestation or visible existing structural damage from wood destroying organisms to the improvements. If Buyer is informed.
of either or both of the foregoing, Seller will have seven (7) days from receipt of written notice within which to have all such wood
destroying organism damages inspected and estimated by a licensed building or general contractor. Seller will pay costs of treatment
and repair of all structural damage up to one percent ( 1% ) of the purchase price-
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- ADDENDUM # 1 TO PURCHASE AGREEMENT

1 This Addendum is attached to and made a part of Purchase Agreement dated December 1, 2015
2 on property known as 5400 Massachusetts St
3 Gary , Indiana, Zip _46410-1641 (the "Property").

4 Further Conditions:

5In addition this purchaser shall be added to the contract : Jesse Barbee
6 also purchaser's name changed by marriage to Marriette Barbee
7
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13 — Documentis-
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15 * - NOT OEFICIAL!
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17 : ___This Document is the property of
18 ~———the ake County Recorder—
19 :
20
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28 All other terms and conditions of the Purchase Agigsmeriréemain unchanged.
29 This Addendum may be executed simultaneouslyinein two orlimere counterparts, each 0f which shall be deemed an

30 original, but all of which ther shall constitutezone apd the safe instrument. The pe agree that this Addendum
31 may be transmitted betw > electronically ergigiiatly—=Thepaities intend that &l cally or digitally transmitted
32 signatures constitute or iafures and arg’ binding, ongthe parties. T cument shall be promptly
33 delivered, if requested.

34 By signature below, the | dge receip tof a signe dcopy 0 f

35

36 BUYER'S SIGNATURE DATE BUYER'S SIGNATURE DATE
37 MARRIETTE L. COLEMAN JESSE BARBEE

38 PRINTED PRINTED

39

40 SELLER'S SIGNATURE DATE SELLER'S SIGNATURE DATE
41 INDIANA HOME BUYERS

42 PRINTED PRINTED

Prepared and provided as a mémber service by the Indiana Association of REALTORS®, Inc. (IAR). This form
is restricted to use by members of IAR. This is a legally binding contract, if not understood seek legal advice.
Form #19A. Copyright IAR 2015
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