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DEFINITIONS

(A) "Security Instrument” means.this documenty whichyis dated December #2015, together with all Riders to this
document.

(B) "Borrower" is Raymond D t=. Borrower is the mortgagor under this S {rume

(C) "Lender" is PNC Mortgage, division of PNC Bank, Natiomal Association. Lender is a
National Association organized and existing under the laws of THE UNITED STATES. Lender's address is 3232
Newmark Drive, Miamisk H 45342. Lender is ! gagee under this Security Instrument.

(D) "Note' means the promissory note signed by Borrower and dated December ‘16, 2015. The Note states that Borrower
owes Lender One Hundred Twenty-Five Thousa ii/ght Hundred Seventy-Fi And 00/100 Dollars

(U.S. $125,875.00) plus interest. Borrower has prayse g2y Ahis debt in regular Periodic Payments and to pay the debt
in full not later than January 1, 2046. L k

(E) "Property" means perty that is describedibél '; 1 rth gﬁ ing “Transfer of Righ e Property."

(F) "Loan" means the nced by the Note, plus:ii " = yprepayment chargces 2 rges due under the Note,
and all sums due under tostrument, plus'sH s <
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EXHIBIT "A"
LEGAL DESCRIPTION

LOT 1 IN HIGHLAND PARK MANOR SECOND ADDITION TO HIGHLAND, AS PER PLAT THEREOF,
RECORDED IN PLAT BOOK 28 PAGE 67, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,
INDIANA.
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(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

(] Adjustable Rate Rider (] Condominium Rider [J Second Home Rider
(] Balloon Rider U] Planned Unit Development Rider {7 Biweekly Payment Rider
(J 1-4 Family Rider (] Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(I) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfer

(K) "Escrow Items" n o dkeoasisrent 1

(L) "Miscellaneous P of s paid by any third party
(other than insurance | Nﬁqf@fﬁﬁ{l}i’l@‘g E’u ) 0, or destruction of, the
Property; (ii) condemn: ’ :r taking of all or any part_ of the Property; (iii) convey of condemnation; or (iv)
misrepresentations of, or o :Bhiisolie)ﬁlllmmmﬂiﬁ flﬂﬂ@p@ﬂy of

(M) "Mortgage Insurance' means 1@“@% @beiﬂiwaﬁemm@fa?nt of, or defanlt on, the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedur es Act (12 U.S.C. §2601 et.seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor legislation or
regulation that governs the same subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard "federally related mortgage loan" even if.the Jsoan does not qualify as a "federally

related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower'/means any party that hastaken title to the Property, whether or not that party has
assumed Borrower's obligations wader the Note and/cr this Security lnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrume ures to Lender: (i) thegiepaynient 6t theitnan, and all renewals, e »ns and modifications of
the Note; and (ii) the p 1ce of Borrower's cévenants-and-agreements under this Secu ument and the Note. For
this purpose, Borrower y.mortgage, grantand cauveyto dender and Lender's < nd assigns the following
described property loce ONTY of Lake:

SEE ATTACHED LEC ;

which currently has the X 2 38"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of

INDIANA -Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

= 32428 Page 2 of 13 @ Form 3015 1/01
Initials:

24002013800



8000663437

record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon ar 0 entity; or (d) Electronic
Funds Transfer.

[ ]
Payments are ved byf Q(Q%umgﬂtxeiiﬁah fe ¢ Note or at such other
locati be de: I i d ! T 31 N Lend t
payment or partal pay NOECEEDCTALL, o Conder may scoco

any payment or partial ufficignt to bring the L ent, w1thout wa1 er of apy g ereunder or prejudice to
its rights to refuse such n’ﬂa? :i? H}ﬁ;‘ ﬂ]lﬁ bligated to.apply such payments at the
time such payments are ,pted If eeﬁeeMkEa@@u lﬁgeﬁpdéidbled due date, then Lender need not pay
interest on unapplied funds: Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do si ithin a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If
not applied earlier, such funds * applic standing principal ba or the Note immediately prior to

foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note: (b) principal due under the
Note; (c) amounts due under Sect . Such payments shall be cd to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of tbe Note 7

If Lender receives a payment from Borrower‘ o4 delmquen' Penodlc Payment which inclddes a sufficient amount to

pay any late charge due payment may be applxea fo'the delmquempayment and the late char “more than one Periodic
Payment is outstanding ) s apply any paymen' received-froraiBarrower to the repayir he Periodic Payments if,
and to the extent that, e >0t can be paid in fll§Tothe Sxienyithat any excess cxisis )ayment is applied to the
full payment of one or ic_Payments, suclyexecss may.be agplxed to apy late Voluntary prepayments
shall be applied first to t.charges and thcn aald' wiuihed in the No

Any applicatio ¥ance S € under the Note shall not
extend or postpone the due date, or change the-amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
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Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of b s of future Escrow Items

or otherwise in accorda

The Funds sh: Jtitgn(\)vlgm‘%§alr} 111;sulr'e by d nstrumentality, or entity
(including Lender, if L eN‘QT ﬂsFElEI an' d Loan Bank. Lender shall
apply the Funds to pay ha 1¢ not charge Borrower for
holding and applying t :ms, unless Lender pays
Borrower interest on the F om g@?y@aﬂg‘ ;%inﬁti%% ‘?f%ﬁ uécﬁharge lzgs an agreement is made in
writing or Applicable L4w requires nﬂﬂl‘)pe m &mteo;]mﬂembe required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in-esciows.as-defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount niecessary to make up the shortage in
accordance with RESPA, but in no mere than 12 monthly payments. If there is a deficiency 0f Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in aceordarice with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security lnstrument, Leader shall promptly refund to Borrower any
Funds held by Lender. i

4. Charges; Liens. Borrower shall pay all RO ‘a‘5r<é's_,rvhcms charges, fines, and impositions attributable to the

Property which can attainpriority over this Secunt\; Instrument, leasekiold payments or ground rents on the Property, if any,
and Community Assoc Dues, Fees, and Assesm‘cm syif any. To the extent that these item Escrow Items, Borrower
shall pay them in the ir rovided in Section 33 3

Borrower shal discharge any lieAMiich s pudnity over this Securi :nt unless Borrower: (a)
agrees in writing to the he obligation secusedYhysthPdlien’in a manner aot \der, but only so long as
Borrower is performin; ~(b) contests theliefingood faith by, or d forcement of the lien in,
legal proceedings whi i 71 > those proceedings are

pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
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insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might pr0v1de greater or lesser coverage than was

previously in effect. Be
cost of insurance that
additional debt of Borr
date of disbursement a

All insurance
disapprove such policie
loss payee. Lender shal

give to Lender all recej

otherwise required by
clause and shall name

S TR R RCERY BEAERTE

¢ DRCEIEHESS,
“NOLOEETCIAEL

of paid prbhenlm]ien

ider, for damage to, or destructlon of, ;

1der as mortgagee and/or as an additional loss payee.

Rescoredbnlns any fon

he Property, such policy shall i1

'S

significantly exceed the
Section 5 shall become
t the Note rate from the
requesting payment.

:ct to Lender's right to
¢ and/or as an additional
Borrower shall promptly
insurance coverage, not
ide a standard mortgage

In the event of loss, Borrower shall give promptaotice to theinsurance carrier.and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is cconomically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Legnder's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for A..pairs and restoration inva single'payment or in a series of progress payments as the

work is completed. Un

> paid on such insurance

; an agreement is made in wrltlng or Applicable Law requires interest tc
be required to pay Borrower. gy ynSiestior -earnings on such proceeds. |
v Borrower shall not bé: mnd out 6L tiensurance proceeds and e the sole obligation of
repair 1is not econnrmcally feasibleyoilender's security would be lessened, the insurance
1s secured by thisiséurityelnstrumeiit; whether or not then d h the excess, if any, paid
shall be applied iz the-order providi:d for in Secti

proceeds, Lender shall
other third parties, retain
Borrower. If the resto
proceeds shall be applie
to Borrower. Such insu e

s for public adjusters, or

If Borrower al Property, Lender® may {ile, npgotlane and settle any irance claim and related

matters. If Borrower dc xjthin 30 days t6% ‘Hdll“ ‘irom Lender th er has offered to settle a
claim, then Lender may e the claim. The 10 day period will is given. In either event,
or if Lender acquires the Property under Sechion 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to

any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or thlS Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be

AR MR I

324005013801

INDIANA -Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3015 1/01




8000663437

unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause

8. Borrower's 1/ wershall be in defaultif, di »n process, Borrower or
any persons or entities Bmmentml@ it gave materially false,
misleading, or inaccur: statements to Lender (or failed to provide L 1aterial information) in
connection with the Lc N@Ts FFIﬁtIﬁL' concerning Borrower's
occupancy of the Prop Borrower's principal residénce:

9. Protection « e TﬁlsMﬂenﬁgsxﬂh@ ument. If (a) Borrower
fails to perform the covendnts.and agr co tammthls Instru nt; ;z) there iS 1l proceeding that might
significantly affect Lender's interest L@k& i;g qu!'rgt ity Instrument (3uch as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) B ver has abandoned the P iy, then l_ender may do and pay for
whatever is reasonable or appropriate to_protect Lender'siinterest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not limited to: (a) ing any sums se¢cured by a lien which has prior: ver this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys' fees to protect its interest/in the Property and/or rights under this
Security Instrument, including its secured position inja bankruptey proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code vielations or dangerous conditions; andhave utilitics turned on or off. Although Lender may
take action under this Scction 9, Lender does not have to do seyand is not under any duty or obligation to do so. It is agreed that

Lender incurs no liability fornot taking any or all actions 'atu‘GCiiZbd Yinder this Section 9.

Any amounts disbursed by Lender under thlq ‘Section 9 si’m]l become additional debt of Borrower secured by this
Security Instrument. Th sounts shall bear interest af the:NoteTa (e ¥om the date of disbursem id shall be payable, with
such interest, upon notic [ender to Borrower quUPstmg payment.

If this Security tNis on a leasehold Berrower shall comply withall th . of the lease. Borrower
shall not surrender the ] ».and interests hereir r‘onveved \or terminate or ¢ 1d lease. Borrower shall
not, without the expre: tof [ender, altéf“Griamend the ground le: acquires fee title to the
Property, the leaseholc a S iting.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
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effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.
Mortgage insurprc evaluate their tntg] risk on all such insurance iq force from time to ﬁme, and may enter into

agreements with other f y , ses. Th on terms and conditions
that are satisfactory to Dommt?ﬂ )st ag agreements may require
the mortgage insurer tc nls using any source ot tunds € mortgage it ve available (which may

include funds obtained NQTW ng Q I A
As aresult of | g er, any purchaser o ote; another i'nst. urer, any other entity, or
any affiliate of any of't ’Fhisamﬂimglﬁhél W r might be characterized
fo ring,or modh

as) a portion of Borrower's payments fo Mo(ii Insurance, in exc ® >.the mortgage insurer's risk,
or reducing losses. If st agreementiij'w ﬁﬁ tmi%&m R o) 's risk in exchange for a
share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not aff | unts that Borrower | ed to pay for Mortgage Insurance,
or any other terms of the Loan.Such agreements will not increase the amount.Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreemen ill not affect the rights Borrower has <with respect to the Mortgage
Insurance under the Homeowners Pretection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or t eive a refund of any | tgage/Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds;__Foi;jfeiflireo All Miscellaneous Proceeds ard hereby assigned to and
shall be paid to Lender RNV PO

If the Property is damaged, such Miscellaneﬁius Proceeds shaﬁ’bs applied to restoration of repair of the Property, if the

restoration or repair is nically. feasible and Laider's seehrity iskugt lessened. During suci ir and restoration period,
Lender shall have the r i such MiscellaneouskProceeds unfilfllEender has had an op to inspect such Property
to ensure the work has sted to Lender's Satisiaciion, prdvidéd that such insp be undertaken promptly.
Lender may pay for th >storation in a single; dl%bwsement or in a seri »ayments as the work is
completed. Unless an : ».in writing or Applitdble Law requires i on such Miscellaneous
Proceeds, Lender shal b 1 aneous Proceeds. If the

restoration or repair is not economically fea51ble or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
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Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds

Borrower shall y 1 or proceeding, whether cipil at, in Lender's judgment,
could result in forfeitur D(‘)wm@‘i‘t LlﬁeA 1t yerty or rights under this
Security Instrument. Bc ut ,ch a default and, if acceleration has occuz I ovided in Section 19, by
causing the action or p1 y l@.\ F Q A#x’ s orfeiture of the Property
or other material impai: {1ender's mterest in the Property or ri under ecurityN ant. The proceeds of any

award or claim for dam it TM@]W&MMlmem@pmm Of are hereby assigned and

shall be paid to Lender.

All Miscellan¢ousProceeds m%gﬁ&]%ﬁ)ﬁﬂm&%&&gﬁﬁﬂe Property shall be applied in the order

provided for in Section

12. Borrower Not Rele Forb Lend ta Waiy 1sion of the time for payment or
modification of amortization of theSums-secured by this Security Instrument granted by Lender to Barrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence | ‘edings against any Successor in [nterest wer or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Succeassors in [nterest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lend acceptance of payments fi third persons, entities or Successors in Interest of
Borrower or in amounts less than the-amount then due; shall not be a-waiver of or preclude the exercise of any right or remedy.

13. Joint and |Several Liability; Co-signers; Suu‘essm.a and Assigns Bound. Borrower covenants and agrees that

Borrower's obligations at ﬂblllty shall be joint and<sey sral TlowWeier, any Borrower who co-signs this Security Instrument
but does not execute the Note (2 "co-signer”): (a) is ¢d=Signing this b%unty Instrument only to moftgage, grant and convey the
co-signer's interest in tl serty under the térms 6148 Seciirty Ib$GEment; (b) is not persor bligated to pay the sums
secured by this Security »0t; and (c) agrees thaty.ender and.any ether Borrower a :tend, modify, forbear or
make any accommodati sard to the terms of this Security lnst'ument or the Nott } CO-Signer's consent.
Subject to the Section 18, any bacce 530110 Interest of Borrow s Borrower's obligations
under this Security Inst and is approved 8% Eetder, shall obtaip ights and benefits under
this Security Instrume 1 o ity under this Security

Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority
in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
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or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one

designated notice addre
or by mailing it by first
Borrower. Any notice
actually received by L

- Pavuinensis

be given by delivering it
ther address by notice to
:n given to Lender until

/ 1 I 1 ntgis [ ler Applicable Law, the
Applicable Law requir mrmrﬁrﬁu Security nent.
16. Governin p ﬁw glﬂr ﬁ# w be governed by federal
law and the law of the jur VMW g € Pro y 1531%?3% S an oélga

ntained in this Security
Instrument are subject (0 any requlrert & dhdiioit able Law might explicitly or implicitly
allow the parties to agree by contract or it might be srlent, but such 511ence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Seeurity Instrument or the Note which can be given
effect without the conflicting provision.

| § V.

As used in this Security mment: (a) words of the masculine gender s and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include-the plural and vice versa; and (c) the
word "may" gives sole discretion without any obligation to take any actic

17. Borrower{s Copy..Borrower shall be given one copy of'the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial InterestiingBorrower. As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Puoperty, including, but not limited to, those beneficial interests
transferred in a bond for desd, contract for deed, instatiteabsalesicontract or escrow agreement, the intent of which is the
transfer of title by Borrower ata future date to a purehaser.

Jorrower is not a natural
ent, Lender may require
hall not be exercised by

If all or any p: roperty or any Infrast inthid-Propertiis sold or transferred (
person and a beneficial rrower is sold @r tiansferred) without Lender's prior wri
immediate payment in ums secured by taisiSecunity Instrmhent. However, (t
Lender if such exercis: by Applicable faw,

If Lender exer r shall give BEFEWer notice of accel¢ shall provide a period of
not less than 30 days fr: > %4 rower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in

gy e
A

4009013
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enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, thlS right to reinstate shall not apply in the case
of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obllgatlons under the Note, this Securltv Instrument, and Applicable Law. There
also might be one or r is a change of the Loan

Servicer, Borrower wil HHQ m‘ii f the new Loan Servicer,
the address to which p m sEb g aection with a notice of
transfer of servicing. If Tﬁ rﬁm mlm ¥ han the purchaser of the
Note, the mortgage loa; g m i I 1 15¢ -ansferred to a successor
Loan Servicer and are 1 hﬂote purchaser un,less therw1se provided by theNot haser.

Neither Borrowey mr %CH lrllz:lee_]r()li!l: %) b€ joIn hdd E) agr? dictal acf [ 1er an individual litigant
or the member of a class) that arises fﬂm@lljﬂk@ﬂbumpﬁwmﬂeﬁumy Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period afte; giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant

to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants; or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pestlcldes and herbmdes volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmsntall Law“neans federal laws and laws of the jurisdiction where the

Property is located that rzlate to health, safety or env1r0nmemal protetion; (c) "Environmental Cleaniip” includes any response
action, remedial action removal action, as def’ncd 1 Environmental-law; and (d) an "Envire ntal Condition"” means a
condition that can caus sibutc to, or otherwisetiiigger-an Environirental Cleanup.

Borrower shal > ermit the préﬁen‘ce use; disposal; storage, or rcleas azardous Substances, or
threaten to release any Substances, on counkle Property Borrower shall llow anyone else to do,
anything affecting the a is in violation: of auy B 21 :ates an Environmental
Condition, or (c) whic nce, o e of :ondition that adversely
affects the value of the Property. The preceding two sentences shall not apply tothe presence, use, or storage on the Property of

small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
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affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by

judicial proceeding. Lender shall be entitled to collect all expenses ineurred in pursning the remedies provided in this
Section 22, including, ,feasonal torneys' fee
23. Release. | Of E{m MrllS‘x n 11 release this Security
Instrument. Lender may ywer a fee for releasing this Security Instrument, bixt e is paid to a third party
for services rendered an N@’F @FFI@CI) AL'
24. Waiver of on and Appraisement. Borrower waives all right of valuaiion »: aisement.
This Document is the property of

BY SIGNING BELOW, Borr ? %k?“tﬁfﬂffﬂfﬂ%‘i‘ﬂ@ims contained in this Security Instrument
i recorded with 1

and in any Rider executed by Borrower an

7‘»7»-»/)? Q — ledesT

7
- BORROWER —ﬁa} md D Zentz - DAT
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[{Space Below This Line For Acknowledgment]

A [/
STATE OF 1Y p
COUNTY OF L=

Before me the undersigned, a notary public for /OOﬂ,/'??I/L county, state of / A/

ersonally appeared —_
T RANMORD . ZENT 2

and acknowledged the execution of this instrument this day of __4

Documentis .
Porter County

N O T O F F‘Tﬁ Tﬁt ' e / Commission Expires

This Document is the propertfi*i:ﬁ&ﬁ e anua 12,2016
the Lake County Recorder!

Mortgage Loan Originator Marci Bal

Nationwide Mortgage Licensing System and Registry [dentificationNumber 4610
Mortgage Loan Origination Company PNC Bank, National Associatior
Nationwide Mortgage Licensing Sys nd Registry Identification Number 4463

S

/NDIANR,
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I affirm under penalties for perjury, that I have taken reasonable care to redact each social security number in this
document, unless required by law.

This instrument was prepared by:

PNC Bank, NA
P.O. Box 8800
Dayton, OH 45401 -¢
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