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SUBORDINATE MORTGAGE
THIS SUBORDINATE MORTGAGE (“Security Instrument”) is given on June 16", 2015. The

Mortgagor is Magda Villarreal, an unmarried woman (“Borrower”). This Security Instrument is given
to the Secretary of Housing and Urban Development, and whose address is:

OFFICE ;’MA-LUD’U’IKUL ;i(& It [ORTGAGE
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Borrower owes Lenderphgdfyg dfintkent is the property of
Eleven | housand v de@ifa fedminey Staensidsad 57/100 (511 336.57).

This debt is gvidenced by Borrower’s N lated the ¢ date as this ("Security Instrument”), which
provides for the full debtifmot paid earlier, due and payable on July 152045, This Sceurity Instrument
secures to Lender: (a) the repayment of the debt cvidenced by the Note, all renewals, extensions, and
Modifications of the Note; (b) the payment of all other sums, with inte uiced under Paragraph 7 to

protect the security of this'Sccurity Instrument; and (c) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. This references the original Mortgage in the

amount of $75,048.00 g Mortgage Electronic istration Systems, Ine. (“MERS”) as Nominee
for Prospect Mortgage, liizC, its suceessors and assignsidated A pril6, 2012, and rccorded on April 28,
2012 as Docurment No. 2012-027621, in the Qffiéesof, the Lake County Recorder, Indiana. For this

purpose, Borrower does hereby morigage, wakraht;prabt fod convey to the Lender, with power of sale the
following described property located in th é: in ke State of: Indiana.

Sce Exhibit “A™A¢tached Hevete and Made 2 'z of.
Which has the 2§ North Lake PaziAvenwsy Hobart, India

TOGETHER WITH all the improvéments now or hereafter erected oh the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the “Property”.



BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant, and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances or record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument eovering real

property.
Borrower and Lender covenant agree as follows:

UNIFORM COVENANTS:

1. PAYMENT OF PRINCIPAL. Borrower shall pay when due the principal of the debt evidenced by
the Note.

2. BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. Extension
of the time of payment of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower’s successor in interest. Lender shall not be required to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

3. SUCCES Bﬁ@a mﬁg il"ﬁ A CO-SIGNERS.
The cove ements of this S€curity Instfument shatl bind an uccessors and
assigns o vd mrsi?r ﬂEWMI:' and several.
Any Bor ﬂ he a) is co-signing
this Secu ;Eﬂié) W ii n the Property
under the 18 ecurlt nstrument ;a%gls not @t,ixsona o 1i dte to ) sums secured by

this Securi nstrument e(y«m ower may.agrae to extend,
modify, forbear or make any accommodatlons with rcgard to the term of this Security Instrument or
the Note without that Borrower’s consent

4. NOTICES. [Any notice to Borrower provided for in this Security [nstrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requiresse of another method.
The notice shall be directed to the Property Address or any other addressgBorrower designates by
notice to Lender, ‘Any notice to Lender shall be given by first class mail to: Department of Housing
and Urban Develepnient, Attention: Single Family Notes Branch, 451 Seventh Strect, SW,
Washington,/DC 104,10, er any address Lender designaies by notice to Borrower. Any notice provided
for in this Sceurity Instrument shall be deemedrig have been given to Borrower or [cnder when given
as provided inthis paragraph. ‘pﬂ’s

5. GOVER & LAW; SEVERABI ”thsSec Instrument shall be gt ed by Federal
Law and of the jurisdiction i 1ch e Prope 8 located. In the e any provision or
clause of ity [nstrument or Nof ! ith applicable law lict shall not
affect oth of thi i sgbthe Note which car :ct without the
conflictin tl mepafithis Security nst lote are declared
to be sevi

6. BORROWER’S COPY. Borrower shall be given one conformed copy of the Note and of this
Security Instrument.



NON-UNIFORM COVENANTS:
Borrower and Lender further covenant and agree as follows:

7. ACCELERATION; REMEDIES. Ifthe Lender’s interest in this Security Instrument is held by the
Secretary and the Secretary requires immediate payment in full under the Paragraph 7 of the
Subordinate Note, the Secretary may invoke the nenjudicial power of sale provided in the Single
Family Mortgage Foreclosure Act of 1994 (Yact") (12 U.8.C. 3751 et seq.) by requesting a foreclosure
commissioner designated under the Act to commence foreclosure and to sell the Property as provided
in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this paragraph or applicable law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

d/‘ (Seal)

Magda NVillarreal ~Borrower

(Seal)
-Borrower
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STATE OF INDIANA

COUNTY OF Pm-\u SS:
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I affirm under the penalties for perjury, that I
have taken resonable care to redact each social

security number in this document unless required
by law. Ruth Ruhl
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EXHIBIT A

THE FOLLOWING COUNTY, STATE OF INDIANA: LOT 3,
AND THE NORT !

PLAT THEREOF R E OF THE RECORDER OF LAKE
COUNTY, INDIAKE

PIN:

TI:IE;E AS OBTAINED FROM THE
LEGAL L

N THIS REPORT.






