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MORTGAGE
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
document are also provided in Sectlon 16

Document is

(A) “Securittyo ;:ts}::zl Nﬁ%tm:ﬁﬁ: érfh ls]d-“ed )17 [ 2015 ,

(B) “Borrower” mtl D. Dai rea A, Da1 re. Borrowgr is the mortgagor under
this Security Instovimen ﬁ oc en Eﬂ l‘é’y f

(C) “Lender” is Natlonﬂhﬁmmtyeﬂ&qmw liability company organized

and existing under the laws of the United States. Lender’s address is 204 E 3™ Ave, Cheyenne

WY 82001. Lender is the mortgagee under this Security Tastrument.

(D) “Note” means ( the! promissory note )signed by \Borrower and dated
\Z }(’l / 7015 s . The Note statgs that Borrower owes

Lender Three FHundred 'Fifty Thousand Dollars (U.S. $350,000.00).plus interest. Borrower has

promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than

December 31, 2030.

(E) “Property” meansithie propertysthat is descrlbed below under the heading “Transfer of

Rights in the Property.” -

(F)  “Loan” means the debt evidencegth lus interest any prepayment charges and

late charges due under the Note, and al su g ]
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

0 Second Home Rider
O Other(s) [specify]

[0 Condominium Rider
[0 Planned Unit Development Rider
O Biweekly Payment Rider

[0 Adjustable Rate Rider
[J Balloon Rider
O 1-4 Family Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as well as
all applicable final, non-appealable judicial opinions.

@ “Community Association Dues, Fees, and Assessments” means all dues, fees,
assessments and other charges that are imposed on Borrower or the Property by a condominium
association, homeowners association or similar organization.

Q)] “Electronic Funds Transfer” means any transfer of funds, other than a transaction
originated by check, draft, or similar paper instrument, which is initiated through an electronic
terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize a
financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.
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“Escrow Items” means those items that are described in Section 3.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender and Lender’s successors and assigns the following described
property located in the County of Lake, State of Indiana.

Key Number/Legal Description: 45-11-06-126-005.000-034
Briar Ridge County Club Unit 16 Lot 37

which currently has the address of 515 Shannon Bridge, Dyer, IN 46311

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements
and additions shall also be covered by this Security Instrument. All of the foregoing is referred to
in this Security Instrumen t as the “Property:>

(]

BORRC AR ENESRAEAE B o estate hercby
conveyed and h ,m the Ky - the Property is
unencumbered, - ,mglﬁs . E) L!ln. n lefend generally
the title to the Property gramstpilclaips andclemands, ﬂlb&ﬁéw gieumbrances of record.

!
IS SECURITY INSHREAES (ORI BRRSREEdhnts forkational use and non-

uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Piincipal, Interest, Escrow I tems, Prépayment Charges, and Late
Charges. Borrower shall'pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepaymen rges and ]ate charges inder the Note. Borrower shall also pay

funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be'made in U.S. currencys Hlowever, if any check or other instrument received
by Lender as payment under the Note 03" Jtynstrument is returncd fo Lender unpaid,
Lender may rec that any or all subgeguent paym due under the Ne ad this Security
Instrument be n one or more of the iFns, as selected £ er: (a) cash; (b)
money order; (¢ I'check, bank ¢hgk % check or cast k, provided any
such check is a i i federal agency,
instrumentality, E

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
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partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order of
priority: (a) interest due under the Note; (b) principal due under the Note; (¢) amounts due under
Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payrr\nnf and the late charoe If more than one Periodic Pavment ig nnfqtanding, Lender

may apply any | BOriower Lo ik repayil >ayments if, and
to the extent tha D a&tc s exists after the

payment is app! I;P M excess may be
applied to any . rg N any prepayment

charges and the Tﬁjg mf‘cﬂ‘}ﬁent is the pro e Of

Any application of p menpts nce roceedS, or ce aneous sceeds to principal
due under the Note shall notg fe'o& pe the amount, of the Periodic
Payments.

3. Funds fo "OW OIro |l pay ler on the day Periodic
Payments are due under the Note, until the Note is paid in full, a sum (the “Funds?) to provide for
payment of amounts due for:(a) taxes and assessments and other itcins which can attain priority

over this Security Instrument.as 2 lien or encumbrance on the Property; (b) leasehold payments or
ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender
under Section 5 and (d) sage Insurance premi l-any, or any sums payable by Borrower
to Lender in licu [of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10. These items are. Lalleh‘ “P. Serow ltems.” At origination or at any time

during the term of the Loan, Lender mayitequire tna; Community Associationn Dues, Fees, and
Assessments, if be escrowed by Bérrower and su@'h dues, fees and ass ients shall be an
Escrow Item. E r.shall promptly Hurnishto-Le nder all notices of ar 0 be paid under
this Section. [ hal [ “pay LendSthih JRanas for Escrow e Lender waives
Borrower’s obli, the Punds for &m0}t 3] IF scrow Items. | aive Borrower’s
obligation to pa, is fOP aITy OF aiT TSCrow Items at« uch waiver may

only be in writing. In the event of such waiver, Borrower shall pay direcily, when and where
payable, the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to
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provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount
due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender
may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise
in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items no later than the time specified under RESPA. Lender shall not charge Borrower for holding
and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. !/nless an agreement is made-in writing or Applicable Law requires interest to be

paid on the Fun J ¢ icquiicd o pay Bogo earnings on the
Funds. Borrow rQ ﬂtels, that be paid on the

Funds. Lender Nﬁ)&f{ (Truﬁé 111 AE" of the Funds as
ired by RE¢
e If tilrere i Hfﬁ: %éﬂﬁfé‘ﬁirﬁglﬂié ler shall account

to Borrower for the excess fupds in a @ w1th I thete is a shortage of Funds held
thekake: Ej

in escrow, as défined under PHHY 1‘ as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more 2n paymet “there i tency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with

RESPA, but in no more thanyl? monthly paymen
Upon payment in_full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrc ny Funds held by Le;

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property whrch cabfatain priority over this Sccurity Instrument,
leasehold paymerits or ground rents on Gie; Property :f any, and Community Association Dues,
Fees, and Assessments, (f any. To the @xigni that threSP items are Escrow J¢ Borrower shall
pay them in the provided in Sec*ron B, -

Lender ire Borrower t& pay d.01e- tlmP charge Jor a tax verification
and/or reporting Moy Cender in“CHgAREHION with this T 0t

5. F 1] BOrrower Shall Reep the 10W existing or

hereafter erected on the Property insured against ioss by fire; hazards inciuded within the term
“extended coverage,” and any other hazards including, but not limited to, earthquakes and floods,
for which Lender requires insurance. This insurance shall be maintained in the amounts (including
deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
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preceding sentences can change during the term of the Loan. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in
connection with this Loan, either: (a) a one-time charge for flood zone determination, certification
and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably
might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to
purchase any particular type or amount of coverage. Therefore, such coverage shall cover Lender,
but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of the
Property, against any risk, hazard or liability and might provide greater or lesser coverage than
was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any
amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment

All insu G UY LCIuci auu 1\.«11\.«wa 1all be Subject to
Lender’s right I?ﬂ IStaA ¥ :lause, and shall
name Lender as € iglens the right to hold
the policies anc al Nﬁjnf ﬁw xmtt!m P y give to Lender
all receipts of paid r Tlﬁ%sﬂﬁéﬁ]ﬂféﬁf’?g ny form of insurance
coverage, not oth¢rwise required or da des uctlon _the Property, such
policy shall include a stand ﬁl . ?1 eﬁﬁier as moitgagee and/or as an
additional loss payee.

In the event of loss, Bortower s give prompt notice'to -ance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was

required by Lender, shall be.applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and
restoration period, Lend li have the right to | uch insurance proceeds until Lender has
had an opportunity to inspect such Property to_ensure the work has been completed to Lender’s
satisfaction, provided that such mspectmn sl alw he Andertaken promptly. Lcnder may disburse

proceeds for the repairs and restoration m :slng]e pa ,ment or in a series of progress payments as
the work is com . Unless an agreefitefit is-made il ®riting or Applicable’ requires interest
to be paid on st rance proceeds, Hendershall potbe required to pa wer any interest
or earnings on s <ls. Fees for piblic adUSICISNGT other third ps ned by Borrower
shall not be pai Surange ProceaH/and. mhall be the sole Borrower. If the
restoration or r nomically feasibie or Iende be lessened, the

insurance proceeds shall be appiied to the sums secured by this Security instrument, whether or
not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied
in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
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insurance claim and related matters. If Borrower does not respond within 30 days to a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender
acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a)
Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under
the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the right
to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note
or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s
principal residence within 60 days after the execution of this Security Instrument and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s
control.

7. Preservation, Maintenance and Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate or
commit waste on the Property. Whether or not Borrower is residing in the Property, Borrower

shall maintain the Property in order-to-prevent-the Property{rom deteriorating or decreasing in

value due to its UCLLLLHLITCU puisuaiip U ir or restoration
Skl ;

is not economic Qﬁmmnte;bs the 1 maged to avoid

further deterior: aMaae: m d in connection

with damage to : @ﬁ:\lﬁPﬁeﬁ; Ifg}nc respe for repairing or

restoring the P mslfljgj@ﬁ-lmlﬁligsﬂl xyf é chur 5. Lender may
ond

disburse proceeds forthe re 1rse]; ﬁre ration in G:nt or i aseries of progress
payments as the work is cmﬁ SHREY Ebn proceeds are not sufficient

to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the

completion of such repair or restoration
Lender or its agent may make reasonable entries upon and inspections of the Property. If
it has reasonable cause; | ciider may inspect the interior of the :ments on the Property.

Lender shall give Borrowernotice at the time of or|prior to such arjifitérior inspection specifying
such reasonable cause.

8. Borrower an Application. Bo sg'shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction o Borrower or with
Borrower’s know|cdge or consent gave matérial y fal 2¢, misleading, or inaccurate information or

statements to Lender (or failed to pr0v1d’ > Lender wWith “materlal information) in connection with
the Loan. Mat rcpresentations include, but-are Fot limited to, represe lons concerning
Borrower’s occt of the Property &3 Bormwer 3 prlmlpal resider

9. I af Lender’s lnterest in the Pj‘operty and Ri er this Security
Instrument. I x_fails to perf forin) Ths: ontained in this

Security Instrun 2 legaT PrOCEdITE tHA Mgt gn .ender’s interest
in the Property and/or rights under this Security instrument (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
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interest in the Property and rights under this Security Instrument, including protecting and/or
assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
can include, but are not limited to: (a) paying any sums secured by a lien which has priority over
this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect
its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering
the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities
turned on or off. Although Lender may take action under this Section 9, Lender does not have to
do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability
for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

10.  Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
maklng the Lonn D Arenvor ahall DAV tha nraminmeae reanired 4'1\ maintain tha “Ifnrtgage Insurance
in effect. If, fc igdgl 1iisuiaiiCc uuviu { der ceases to be
available from JB é)‘um h d Borrower was

required to mal mr Ty tgage Insurance,

Borrower shall majg mm Mdsu quivalent to the

Mortgage Insurance mlm@{iﬁ,wﬁsggt fﬁ@tgﬂ@ abf >ost to Borrower
n alterpa

te'mortga,_ msurer selected by

of the Mortgage 1 Jrance R:%; ffect, fro

Lender. If substantially equ ch g(f!‘ll CSQe‘I: ¢ not availa \, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect.  Lender will aceept, use and retain these payments
as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-
refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not

be required to pay Borrower.any interest or earnings on such loss résérve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) pr >d by an insurer selc by Lender again becomes available, is
obtained, and Lender requires separately design gjﬂqted payments toward the premiums for Mortgage
Insurance. IfLender requlred Mortgage Insu{ﬁnteaffﬁgondltlon of making the [oan and Borrower

su il e ™ O T O]

was required to make separately desi i};a ed payme‘!:zls toward the premivms for Mortgage
Insurance, Borr ~shall pay the prem.n'fns required ‘*S’-t*\amtam Mortgage ance in effect, or
to provide a noi fable loss reserve,until-kender s Fequirement for X e Insurance ends
in accordance vritien agreempnt between Borrower and A viding for such
termination or requlred b;)q 13 p\nﬂc}}ble Law. Notl ection 10 affects

Borrower’s obl e
Mortgage insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to
the Mortgage Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from time to
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time, and may enter into agreements with other parties that share or modify their risk, or reduce
losses. These agreements are on terms and conditions that are satisfactory to the mortgage insurer
and the other party (or parties) to these agreements. These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have available
(which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or might be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurance, and they will not entitle
Borrower to any refund.

(b)  Any such agreements will not affect the rights Borrower has - if any - with
respect to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any
other law. These rights may include the right to receive certain disclosures, to request and
obtain cancellation of the Mortgage Insurance; to have the Morteace Insurance terminated

automatically, W €Ll 01 aiily Vo1 igag K iums that were
unearned at th -k JDM]M@%]IS

11. ¢ M j th metx rg. A ineous Proceeds
are hereby assig ' Nﬁp tﬂ t'

If the Pr h]l\@mligniﬁlél? to restoration or
repair of the Prope 1f the r &E i a_oge air is ecqnOmicalily fe lble and [ender’s security is

not lessened. Diiring such r e&% §Hall have the ght to hold such
Miscellaneous Proceeds until Lender has had an opportumty to inspect such Property to ensure the

work has been comple Le sfaction, provided ch inspection shall be
undertaken promptly. | .endermay pay for the repairs and restoration in a single disbursement or
in a series of progress payments as the work is completed. Unless an 2greement is made in writing
or Applicable Law requiresmiterest to be paid on such MiscellancousiProceeds, Lender shall not
be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair 1.1 onomically feasible nder’s security would be lessened, the

Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paih tp. Borrower Such Miscellaneons Proceeds shall be

applied in the ordsr provided for in Sectigh;

In the ev { a total taking, desﬁ'rctlon or losq in value of the Property, the Miscellaneous
Proceeds shall b :d to the sums secured by=this Secur ity Instrument, « or not then due,
with the excess, id to Borrower? ‘

In the e tal taking, destrucnmwg o loss in value rty in which the
fair market valu immediately betore the partial tak , or loss in value

is equal to or greaier than the amount of the sums secured by this Security instrument immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
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secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair
market value of the Property immediately before the partial taking, destruction, or loss in value.
Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, or loss in value
is less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender’s judgment, could result in forfeiture of the Property or other material impairment
of Lender’s interest in the Property or rights under this Security Instrument. Borrower can cure
such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the
action or procee witha ruling that inLen cludes forfeiture

of the Property fpfcal 3L dat il\Srg ' or rights under
this Security In: I ‘e attributable to
the impairment € Nﬁm QE:F iﬁi’)&jghe G > paid to Lender.

All Misc mgcmféhﬁﬂémtfgmﬁétpie&pféwrdf 1e Property shall

be applied in the arder provided for
12.  Forfower Nb iéﬁljé&: ﬁ?mgﬁ‘f%ﬂ&? ‘Not a Waiver. Extension of

the time for payment or modification of amortization of the sums secured by this Security

Instrument granted by T to | r an 2SSOr i t of Borrower shall not
operate to release the liability’ of Borrower or any/Successors in Interest of Borrower. Lender
shall not be required to. commence proceedings against any Successor in Anterest of Borrower or

to refuse to extend time foripaynent or otherwise modify amortizatiomof the sums secured by this
Security Instrument by Teason of any demand made by the original Borrower or any Successors in
Interest of Borrower. A “bearance by Lender ercising any right or remedy including,
without limitation, Lender’s acceptance of payments from third persons, entitics or Successors in
Interest of Borrower or in amounts less th,an thé" ayiount then due, shall not be a waiver of or

preclude the exercise of any right or remfj' :

13. J ' d Several Llsbiht*y, Co-slgﬁ ors; Successors ar \ssigns Bound.
Borrower cover d agrees that Borfower’s obtigations and liability st oint and several.
However, any | vho co-signs tHish Becur 1tv lnstrument but do cute the Note (a
“co- signer”)' (: ihg this Securfty ment only to mo and convey the
co-signer’s intel ty uder tHe termnts of this Security is not personally

obligated to pay the sums secured Dy this Security instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to
the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
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Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower’s obligations and liability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the Property
and rights under this Security Instrument, including, but not limited to, attorneys’ fees, property
inspection and valuation fees. In regard to any other fees, the absence of express authority in this
Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on
the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with
the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the

Note). Borrow ( D yasuch refund made by » Borrower will

constitute a wai: ﬂmum&ﬁthlws a ‘\ overcharge.
1s. 1 ﬁig m ith this Security
Instrument must Nﬁﬁf rm r! b itht urity Instrument

shall be deemed to ha m Y0, @%iévw r when actually
i \ eans.

delivered to Borrower’s noticg ad [ t by ot otice to any one Borrower shall
constitute notice to all Borrotféﬁ j ﬁ:ﬂ&ﬂa %ﬁﬂs Tequires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Bor shall ptly nottt ler of E ‘s change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only
report a change of address through that specified procedure. There may be only one designated
notice address under this Séeurity Instrument at any one time. Any notic€ to Lender shall be given
by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another ac by notice 10 Borrow: ynotice in connection with this Security
Instrument shall not be deemed to have been given to Lender until actually received by Lender. If
any notice required by this Security Instmmem i%also required under Applicable Law, the

v b
. N

|

Applicable Law requirement will satls\fyrlthe corre°p_()nd1ng requirement upder this Security
Instrument. 3~ et

16. ( ing 1.aw; Severability: Rules of Construction. 7' arity Instrument
shall be governe al law and thel@w oCtbejdfiSdiction in whi serty is located.
All rights and o ntained in thish oD )ty Inistrument are 1y requirements
and limitations ¢ w. Applicable Cawmight explicit] illow the parties

to agree by contract or it mighi be stient, but such silence shall not be consirued as a prohibition
against agreement by contract. In the event that any provision or clause of this Security Instrument
or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision.
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As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word “may” gives sole discretion
without any obligation to take any action.

17.  Borrower’s Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

18.  Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract for
deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in accordance

with Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to nav thace ciime nrinr to_the exniration of ﬂ'\_ic nerind T ender rnay invoke any

remedies permit
19. |
conditions, Bor
discontinued at
to Section 22 of
for the terminatio
Security Instrun
would be due ut
cures any defaul
this Security Ir
inspection and
interest in the P
Lender may rea
this Security In
Instrument, shal

sums and expen

money order; (c
such check is
instrumentality
Security Instru
acceleration ha
acceleration unc

20.

mbrmﬁmmm

it.

Those H) dit’@f& ¥s Lender al

r this Security Instrument and the Note as if no acceleratior

fany « over greements; (C)pays & 3eS in
ument/ including, but not limited to, reasonable attorne
luation fces, and other fees incurred for the purpose of p
perty and iiphts under this Security Instrument; and (d) ta
1ably require to assure that Lender’s inierest in the Propert
ument, Borrower s obligau pay the sums secure

ontinue unchanged. Lender may 1 require that Borrower pay
s in one or more of the f@ivﬁ)wm ’f rms, as selected by Le
ified check, bank che&zk;: ¢i7s check or cashier’s
%1 upon an institutien whose dqﬁeqlts are insured b7
v or(d) Electromc Funds Transfez: Upon rein:
\obligations s:ncured hereby shall rem
wever, thhw,,_'

1
2
Fe

TS
)

N

)f

on Borrower.

ar meets certain
rity Instrument
‘operty pursuant
w might specify
t enforcing this
ums which then
ad occurred; (b)
ted in enforcing
| fees, property
ecting Lender’s
3 such action as
ind rights under
by this Security
ch reinstatement
er: (a) cash; (b)
k, provided any
federal agency,
y Borrower, this
ctive as if no
in the case of

The Note or a

Sulc Ul LWULG, \,llill]gt: Ul Lvall SUIVILLL, l‘U‘.i\;C Ul WUIICVYAlILG,
partial interest in the Note (together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity (known as the “Loan
Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and
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performs other mortgage loan servicing obligations under the Note, this Security Instrument, and
Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the
change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
either an individual litigant or the member of a class) that arises from the other party’s actions
pursuant to this Security Instrument or that alleges that the other party has breached any provision
of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has
notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving
of such notice to take corrective action. If Applicable Law provides a time period which must
elapse before certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower
pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18
shall be deemed to satisfy the notice and opnortunity to take corrective action provisions of this
Section 20. s

21. T ul ,‘DOMMBeltSn I »us Substances”

are those subs: bst or wastes by

Environmental ] NlﬁT ﬁﬁ? xﬁmt!n amable or toxic

petroleum prod &Pﬁ_‘%eﬂﬂ% g‘ﬁelilgce @#18 naterials containing
€, an nv m ta aw’ 1

asbestos or formal rad 1ve aterlals means federal laws
and laws of th urlsdlctl&h@ fobAtEd e relate to health, safety or
environmental protection; (c) “Environmental Cleanup includes any response action, remedial
action, or removal action fined ment - and (« vironmental Condition”
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.
Borrower shall not cause or permit the presence, use, disposal, storage, or release of any

Hazardous Substances, or thicaten to release any Hazardous Substanees, on or in the Property.
Borrower shall not do, nor allow anyone clse to do; anything affecting the Property (a) that is in
violation of any Fnviron: Law, (b) which crea _nvironmental Condition, or (¢) which,
due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The precedm vao sentences shall not apply to the presence, use,

or storage on the Property of small qaantltles of#dazardous Substanccs that are generally
recognized to be appropriate to normak -Fesidential uses and to maintenarice of the Property
(including, but r ted to, hazardous SUbstances in GORsumer prod:

Borrowe amptly give Lendex writtén notice of tigation, claim,
demand, lawsui ctiorn by any' bqumr\r'emal or regulaic r private party
involving the Pr Hazardons Substance or Environt vhich Borrower

has actual knOWmusc, \Uj diiy Environmental COiaitioi, lllUlUdllls out ot iiiiitea to, any Spl”ll’lg,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c¢) any condition
caused by the presence, use or release of a Hazardous Substance which adversely affects the value
of the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or
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any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22.  Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower’s breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in
the foreclosure proceeding the non-existence of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secured
by this Securitv Instrument withont further demand and mav foreclose this Securlty
Instrument by Lender shall be entitl enses incurred

in pursuing the Bmumnikllsn b | to, reasonable
attorneys’ fees ol ti

3,3. E | m’x{lb]ELFsI@IIA{L! ' rument, Lender
shall release this Se h{s r?ﬁ; 201 r releasing this
Security Instrument, but a1c§ to a t Ir r serv. srendered and the
charging of the fce is perm1 gﬁ eco er -

24.  Waiver of Valuatlon and Appralsement. Borrower waives all right of valuation

and appraisemet

BY SIGNING BELOW, Borrower accepts and agrees to the terms and €ovenants contained
in this Security Instrumentiand in any Rider executed by Botrower andgrécorded with it. -

Witnesses: [

: \‘% " sea)

Christian A . Daigre- Borrower

D /] ¢ -
W are /) ’:%1 ZSeal)
= aigre- Borrower

[Space Below This Line For Acknowledgment]
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ACKNOWLEDGMENT

STATE OF Q’Uéf’mw
} ss.

COUNTY OF 5\4&_ )
On @um /7, 2015, before me, Pmp D 121 'R QLZ‘_, personally

appeared CAr it n >£/Jj e m h Ay , who proved to me on
the basis of satisfactory evidence to be the person(s) whose name( s) is/are subscribed
to the within instrument and acknowledged to me that he/she/they executed the same
in his/her/their capacity(ies), and that by his/her/their signature(s) on the instrument
the person(s) or the entity upon behalf of which the person(s) acted, executed the

instrument.

certlfy L/er PENALTY OF PERJURY under the laws of the State of
that the foregoing paragraph is true and correct.

WITNESS L seal
U' cumentis

Q 4 £ NOT OFFICIAL!

NOTARY PLURI |d s Documernt is the property of
the Lake County Record@éal)
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