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DEFINITIONS

Words used in'g @ 3-ueio'w afig other words are defined in Se € 3,10, 12, 17,
19 and 21. Certaln rHs i dCeinent are also provided in Section 15,
{A} “Security Ny hich is dated ginber 24, 2015, gé with all Riders

to this docume
{B) “Borrowe

Borrower is the morigagor under this Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and MERS has a mailing address of P.O. Box 2026, Flint, Mi
48501-2026 and a streel address of 1801 E Voorhees Street, Suite C, Danville, IL 61834. The MERS telephone number
is (888) 679-MERS.

{D} “Lender” is Carrington Mortgage Services, LLC .

Lenderis a Limited Liability Company, organized and existing
under the laws of Delaware.

Lender’'s address is 1600 South Douglass Road, Suites 110 & 200-A, Attn: Lending Division, Anaheim, CA
92806.
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LOAN #: 1510184458

{E} “Note” means the promissory note signed by Borrower and dated November 24, 2015. The Note states that
Borrower owes Lender EIGHTY FIVE THOUSAND FOUR HUNDRED FORTY ONE AND NO/10Q* * » v ¥ * ¥ v e v s % x
IR RS EEEEEEEEEEEEERESEEREEENEEESERENREENEREINIESESEIEIREREIE S RN DollarS(U.S‘$85’441.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than December 1, 2045,
{F} “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
{G) “Loan” means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due under
this Security Instrument, plus interest.
{H} “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider ] Condominium Rider [} Planned Unit Development Rider

[ Other(s) [specify]

{1} “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and admin-
istrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

{J) “Community Association Dues, Fees, and Assessments’ means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.
{K) “Electronic Funds Transfer” means any fransfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape 0 as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teiler machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Section 3.

{M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (i} condemnation or other taking of all or any part of the Property; (i) conveyance in lieu of condemnation,
or {(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

{0} “Periodic Payment” means the regularly scheduted amount due for (i} principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

{P} “RESPA” means the Real Estate Seftlement Procedures Act{12-U-8.65-82601 et seq.) and its implementing regulation,
Regulation X ssor legislation
or regulation t gﬁﬁ@umﬁﬁ y i& | requirements
and restrictior t ot qualify as a
“federally rela ot nder RESPA.

i NOBOPPIGEARL -
{R} “Succes: of of Bofro an Prop ¥ r not that party
has assumed e igatiof nderihe Note ang/os this, §ecurit lnstrument

THiES RIS HEPrEPErty of

TRANSFER OF HTSINT
This Security [nstrument secur ﬁ%emﬁe gglkﬂﬁ)ﬁe&ﬁ%dﬁﬁm extensions and modifications

ofthe Note, and (i) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note.
For this purpose. Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's

successars and assigns) 8 SUC signs the follow :d prop located in the
COUNTY of Lake

[Type of Recordi irisdictio [Name of Recoraing Jurisdictio

SEE LEGAL 3CRIPT! ATTACHED HERETO AND MADE A PART HERECF AS "EXHIBIT A

APN #: 45-07-27-301-002.600

which currently has the address of 8342 ELLEN DR, Highland,

{Street] [City]
Indiana 46322 ("Property Address”):
[Zip Code]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be coverad by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right; to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender inciuding, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shali pay when due the principal
of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also pay funds
for Escrow ltems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note
and this Security Instrument be made in one or more of the following forms, as selected by Lender: {(a) cash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or {d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment 1o bring
the Loan current if Rorrower dnec nnt do so within a reasonable period of ﬁme { ander chall aithar annhy such funds or

returnthem to & 3 under the Note
immediately ¢ aim_which aoiro er might Wav ) st Lender shall
relieve Borrov amm é\ﬁi)fﬁ&h | ¢ covenants and
agreements s securitylinstrument.

2. Appl NQTS&FFI;@‘HAEQ t \ents accepted
and applied b i olf

First, to tt yran remiums to be paid by Lepder to the Secretary or the ge by the Sec-
retary instead of (¢ T}u oermentas the prope of

Second, {0 4 axes, specigl assiis nts, leasehold paym or grou arents' and fire, { and other hazard
insurance prefmiums, as requir € ounty ecordaer

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and,

Fifth, to late charges d ar the b

Any application of payments, insuranceprocegdspor Miscellaneous Proceeds (o |principal due under the Note shall
not extend or tpone due date, or change the amount, of the Peripdic Payments.

3. Funds for Escrow tems, Borrower shall pay to Lender on the day Periodic Paymenis are due under the Note,
until the Note aid in full, a s rie "Funds’) to provide for payment of amounts d (a) laxes and assessments and
other items which can attain pricrity over this Security Instrument as a lien orencumbrance on the Property; {b) leasehold
payments or ground rents on the Property, if any; (c) premiums for any and all insurznce required by Lender under Section
5, and (d) Mortgage Insuranee premiums, to be paid by Lender to'the retary or the monthly charge by the Secretary
instead of the monthly Mertg rnisurance premiums. These iter called “Escrow ltems.” At origination or at any time

during the ter
escrowed by |
Lender all notic

f the Loan, Lender may require that Community Association Dues, Fees, and Asses
ower, and such dues, fees and asses Vg‘z‘éj%wl be an Escrow Item. Borrower shall
famounts to be paid under this/ mw sshall pay Lender the Funds for &

ants, if any, be
nptly furnish to
oW lterns unless

Lender waives B9 ‘er's obligation to pay the Fh’@f for any or aﬁa&‘* w Items. Lender may waiv pfower's obligation
to payto Lenc s or any or all Escrow lte any time. Any ¢ aiver may only be in writing 2 event of such
waiver, Borroy hpay directly, when and w payabie, the am uﬁ@. due for any Escrov A ich payment of
Funds has be by Lender and, if Lendexn red;unPs shait fumn;h m-Lender receipts ¢ 7 bayment within
such time per N require. Borrawé( S abhgatlon to rrake#shch payments L& pts shall for all
purposes be ¢ oQ ant and agreesﬁ)enf e.mtame:nn thoa Security Instr 31 "covenant and
agreement” is if Borrower is obligal \L’,scfow ltems dire P and Borrower
fails to pay the =S  ltem, Lender rha*, Exelcise its rights t ; sh amount and
Borrower shal S oA e waiver as to

any or all Escrow items at any time by a notice given in accordance with Section 14 and, upon such revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
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shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender t¢c make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can aftain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Bor-
rower is performing such agreement; {b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (¢} secures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that notice is given, Borrower shall satisfy the fien or take one or more of the actions
set farth above in this Section 4.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire. hazards included within the term “extended coverage,” and any other hazards including, but

not limited to, 5 hi intained in the
amounts {incl @[ the periods that Lender reguires, it 1ant to the pre-
ceding senter urf «@um&ni'g Bifignprovid hall be chosen
by Borrower ¢ s right to disapprove Borrower's choice, which right shall s unreasonably.
Lender may r¢ ve i i ! m‘ m 5 mﬁ *g ne determina-
tion, certificati Nﬁm@ E m i !tlu d n services and
subsequentc % .ne remappings or similar changes occur wh»ch reasonably might stermination or
certification. E W I’ﬁ@(ﬂl

igfehak et ev e Emergency Manage-
ment Agency in ¢ ct:on w:th w of any flgod zone deter t:onr ulting ffom an objectionby Borrower.

If Borrowe fails 0 maintairle t‘aiméo AU RIdY €Al insurance coverage, at Lender’s
option and Borrower's expense. Lender is under no ob!gailon to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property,
or the contents of the Pror 2gainst 1 or liabil d might prc tat or lesser coverage than
was previous| effect. fower acknowiedges thatihe cost of the ance coverageso obtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any atnounts disbursed by L ender under this Section 5
shall become additional tof Borrower securad by this Security Instrument. Th amounts shall bear interest at the
Note rate frorh the date of di ment and shall be payable, with such interest, g from Lender to Borrower
requesting payment,

All insura policies required by Lender and renewals of such policies shall be subject to Lendeq’s right to dis-

approve such policles, linch a standard mortgage clause, ard shall name Lender as mortgages and/or as an
additional loss payee. Len Ut have the right to hold the p 2nd renewe! certificates. If Len reguires, Bor-
rower shall promptly give to Lender all receipts of paid premiums'and renewal nofices. If Borrower obtains any form of
insurance coy ge, not otherwise required by Lendg( {uﬂﬂam € to, or destruction of, the Property, such policy shall
include a stan mortgage clause and shall narr‘évtm\dﬁ_& PPérigagee and/or as an additional foss payee.

In the evenhy s, Borrower shall give pro &Mo the i gnce carrier and Lender. Len nay make proof of
loss if not ma remptly by Borrower. Unless Lz Ger and Borrowéﬁ'“?ﬂ%&emnse agree in writing i nce proceeds,
whether or no d ng insurance was rect"“ d bylLender, sha['lt yé‘ applied to restoratio e the Property, if
the restoratior i nomically feas1bl§ana Lender’s secunty I$J‘10t lessened. During sd and restoration
period, Lende th ht to hold such»;nsurance proceeds un:i Lender has h 25 0 ingpect such
Property to en g n completed toLender s salisfacti pﬁa provided that i be undertaken
promptly. Len 5 ds for the reéﬁzﬁ,‘ég u’fr'f ﬁ‘«(\a&n in a single payme progress pay-
ments as the W an agreement i F‘@ceL\r'\\wrmng or App! le t to be paid on
such insuranc it & roceeds. Fees
for public adjusters, of other third parlies, retained by Borrower shall not be pail oul of the insurance proceeds and shall

be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shali be applied to the sums secured by this Security instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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If Borrower abandons the Properly, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settie the claim. The 30-day period wilt begin when the notice is given.
In either event, or if Lender acquires the Property under Section 24 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and {b} any other of Borrower's rights (other than the rightto any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender determines that this requirement shall cause
undue hardship for the Borrower, or unless extenuating circumstances exist which are beyond Borrower’s control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Borrower shall maintain
the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shalil promptly repair
the Property if damaged to avoid further deterioration or damage. if insurance or condemnation proceeds are paid in
connection with damage to the Property, Borrower shall be responsible for repairing or restoring the Property only if
Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair er restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts, and then
to payment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments or change the amount of such payments,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrewer or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,

mjs|eading, or imanriiratn imfasmatine nr etstamente tn Lenderinrfailad-ta-nravide L ander with matariat information} in
connection w 4 ¢ ing Borrower's
occupancy of mﬁﬁ i t »

9. Prote i n ﬂLShL ol If {a) Borrower
fails to perfon agreements contained in this Security Instrument, (b) ¥ roceeding that

I NOPORRICIARL
in bankruptcy. eitlive hattaing ar this Security
Instrument or ¢ oF re%g&m&vw ha&aandoned the Property, thex do and pay for
whateveris re Ve J;E!bs i)'l%y LQ£ 3 ity Instrument,
including protect nd/or asses§in mal roperty, and n é andiarepavmg the Pro; ~Lender’s actions
caninclude, b e not limited %ﬁ@ m‘i %y lortty over tms Security Instrument;
{b) appearing in court; and (¢) paymg reasonable attorneys’ fees to protect its interest in the Property and/or rights under
this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is
not limited to, entering the 1o m: nge lo ce of boa and windows, drain water
from pipes, eliminate building'ofother code violaticis or dangerous’conditions, and have Utilitics turned on or off. Although
Lender may take action under this Section 9, Lender does not have to de so and is not under duty or obligation to do
so. It is agreed that Lende ars no liability for not taking any or all actions autherized tnder this Section 8.

Any amoi disbursed by der under this Section ¢ shall become additic ot of Borrower secured by this
Security Instrument. These amouints shall bear interest at the Note rate from the date of dishursement and shall be pay-
able, with such interest, Upon notice from Lender (o0 Borrower raguesting payment

If this Security Instru 1ot leasehold Borrower sha mph it all the provisions of the lezse. Borrower shall
not surrender leasehoid ssizte and interests herein conveyed rminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the

Property, the Jeasehold and the fee title shall not merggL %é{;ey;der agrees to the merger in writing
10. Assigument of Miscellaneous Proceet{@.{% mwwscelianeous Proceeds are hercby assigned to and

shall be paid to be B «J 2

If the Pro i naged, such Miscelt anabbif Proceeds ﬁt‘a’l Re-applied to restoration or reps the Property, if
the restoratior i conomically feasibleZast Lender s secun&& ot lessened. Durin and restoration
period, Lende { aht to hold such Misce'lar\ecus Proceeds gmtnl Lender has hs e 0 inspect such
Property to en R aen completed @ Léndef S wt:sfa\:fmmprovuded that s 2 be undertaken
promptly. Len g airg and restorht»onm Sy d:sk.}ursement orin ot iyments as the
work is compl e nt is made iri vw,w‘ feable Law reauires n such Miscel-
laneous Proce be uired to pay Betrchér any interest or ous Proceeds.
If the restorati N oLc 20us Proceeds

shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
1o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b} the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any batance shall be paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writ-
ing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Oppos-
ing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a
right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could resuit in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of
the Property or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in
Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time
for payment or otherwise modify amomzat‘on of the sums secured by this Secunty Instrument by reason of any demand
made by the { exercising any

right or remex Lender's acceptance of na or Successors

in Intgrest of MEnta N the exercise of

any right or re¢

12. Join? 11 o s and agrees
that Borrowe N{@w;? B 'I : s this Security
Instrument bi zcite the Note (8 “co-Signer”):(a} is co lgmng t 1S ecunty y 1o mortgage,
Sblgated topay e mmmmx ﬂiif &315%3‘#& i o0y ciner Bonowor can
obligated to pay ifie su {m sther Borrower can
agree to extend dify, forbe a I of this Sec\ mstrument or the
Note without the ¢o-signer’s co cagseg Emmﬁw R@@m‘@f"

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender shall obtain alt of Borrower's rights and benefits
under this Security Instru {, oWer shsa =leased B ver's obligatic lability under this Security
Instrument unless Lender @greestd such reigase in writing. Thg covenants and egreements of this Security Instrument
shall bind {except as provided in Section 18) and benefit the successors and assigns of Lent

13. Leoan Charges. rmay charge Borrower fees for services perfo nection with Borrower’s
default, for the purpose of proie Lender's interest in the Froperty and rights tindesthissSecurity Instiument, includ-
ing, but not limited to, attorneys’ ices, property inspection and valuation fees. | ender may collect fees and charges
authorized by the Secretary. Lender/may not rge fees ihat'are expressly prohibited by this Security instrument or

by Applicable Law.

If the Loan s subject to & iaw which sets maximum loan chiarges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected.in gqnnect on with the Loan exceed the permitted limits, then:
{a) any such 1 charge shall be reduced by the\m 1 necé&sary to reduce the charge to the permitted fimit; and
mfafer}fm“

1

(b) any sums ai v collected from Borrower whis 2d limits will be refunded to B war. Lender may
choose {o make H fund by reducing the pringioal.owed under: ‘e Note or by making a dire wment to Borrower.
If a refund re grincipal, the reduction wilti be)‘re.ated a8 paf‘tmf;repayment with no changt e due date or
in the monthl a4 ount unless the Nc{e !'older agrees| in vivr t‘mg to those chang 30 acceptance of
any such refu N t payment to B(»rovunr :::!! constitute a \Jawer of any rig! 2 er might have
arising out of '

14. Notic 1 Borrower or)r,ender inc nemon with this Securif it be in writing.
Any notice to tion with this Secunty ) ) Y ot 3orrower when
mailed by firs' wally delivered to Borrow f 5 tice to any one
Borrower sha 81 St notice address

shall be the Property Address unless Borrower has destgnaied a substitute notice address by notice to Lender, Borrower
shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given
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by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Propenrty is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitty or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

16. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural per-
son and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to reinstatement of a mortgage. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys’ fees, propeny mspectlon and valuation fees, and other fees incurred for the purpose of protect-

ing Lender’s i 2 1s Lender may
reasonably re inierest in ihe r'lupeny and ||gu\ te 1ent, and Bor-
rower's obliga 1(81 , Lender is not
required to re S accepte remstatement after the commencem Of eedings within
two years imn i 1t will preclude
foreclosure ot g NmmeEEIE‘IAI@!" 10 ien created by
this Security | it der may require that Borrower pay such reinstatement sums and expe one or more of

the following | , mepucﬂm@mﬁ@eth@ Mdemare it 3 asurer’s check

or cashier's check vided any such check is drawn upon an 1nsmut| ederal agency,
instrumentality itity; or (d) tlhe)nL!‘a)keT @(‘50 led/ver this Sec Instrument and
obligations secured hereby shall remain fully effectlve as if no celeratlon had occurred. However, this right to reinstate
shall not apply in the case of acceleration under Section 17.

19. Sale pf Note; Chan fLoan Servi Notice of Griev 2. The Note ¢ fialinterestin the Note (together
with this Security Instrum can be sold sie.ei mofe dimes withoutpsior notice to BorroweiA sale might resultin a change
in the entity (known as the [Loan Servicer”) that collects Periodic Paymentsidue under the Note and this Security Instru-
ment and performs other mortgage loan servic obligations under the Note, this Security frument, and Applicable

Law. There also might be or nore changes of the Loan Servicer unrelated to & Note. If there is a change
of the Loan Servicer, Borrowerwill be given writien notice of the change which will stateithe name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection
with a notice of transfer, of servicing. i the Note is sold and thereafter the Lgan is serviced by a Loan Servicer other than
the purchaser of the Note, igage loan servicing obligati oifower will remain with the Loan Servicer or be
transferred to uccessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchass WA T

. f/

20. Borrower Not Third-Party Beneficiary thqvitré
any entity that p ases the Note) for certain lo&Seﬁ it may mdur

srance. Mortgage Insurance rein ses Lender {or
rrower does not repay the s agreed. Bor-

rower acknowledge id agrees that the Borrow ri5 not a third par .ueneﬁcpary to the contra { ance between
the Secretary nor is Borrower entitgg‘.vto enforce-any ag;semem between Lende gt cretary, unless
explicitly auth by Applicable Law.

21. Haza tances. As used in this Section21:(a)" Hézardous Substances” ayé ances defined
as toxic or ha pollutants, orwaste< ty 3 nvn:onmental Law and t ices: gasoline,
kerosene, oth O troleum proo“«rgls /r‘v;r‘ m@fstl@des and herbi S materials con-
taining asbes g radioactive ma(e’niﬂs; (B) Envnronmen‘ ey 1s and laws of
the jurisdictior fo of Environmental
Cleanup” includes any response action, remedial-action,-orremoval-action,-as-defined in Environmental Law; and (d) an

“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an Environmentai
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Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the
presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notified by any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.
22. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(i) Borrowerdefaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of the
Garn- St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d}} and with the prior approval of the Sec-
retary, require immediate payment in full of all sums secured by this Security Instrument if:
(i} Allor part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in accordance with the require-
ments of the Secretary.
{c} No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulatlons ofthe Secretary
(e) Mortg Not In 1. B yeT agrees thatif this-Security tnstrumen termined to be
eligible fo d /, at its option,

require im fil mmmtnis A any authorized

agent of tl o ecli l rity Instrument

and the N : co cI proof fsuch ineligibili otwj thstar\ i iis option may

not be exc SN@U V! l|@ ieéo I)A nit a mortgage
crét.

insurance

NON-UNIFOR! mrsrﬂgmmammhgvpmqm @k,

23. Assignmentof Rents ii dlgg: UK’% é&fﬁ@‘per all the and revenues of
the Property. Borrower author(zt é’v\If#Md émw ?g dvenues and h y directs each
tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of
Borrower’s breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues) of the Prop 1stee f f Lend rrower. Tt nt of rents constitutes an

absolute assignment and not aniassignment for additional security only.
If Lender ¢ s notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee

for benefit of Lender only, applied to the sums secured by the Security Instr i, (b) Lender shall be entitled to
collect and receive all of the re: the Property; and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender’s written demand to tenant.

Borrower not executed any prior assignment of the rents and ' not and will not perform any act that would
prevent Lender from exe 19 its rights under Section 22

Lender shall not be required.i6 enter upon, take control ofier maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appomted receiver may do so at any time there is a breach. Any
application of s shall not cure or waive any defaulty 49,any other right or remedy of Lende' Jis assignment
of rents of the ¥ >rty shall terminate when the d Lé(‘ d M/Secunty Instrument is paid in f

24, Acceleral Remedies. Lender shall:i notlce to Esa:&,wer prior to acceleration following Borrower’s
breach of an: o or agreement in thigi; urity-lastrume t.'f t not prior to accele er Section 17
unless Applic N rides otherwise). Ehenotice-shailspecify=(a) the default; (b} a juired to cure
the default; ( 1ot less than 30 days;froh the date the noth.e is given to B W -h the default
must be cure at 're to cure thédefaul( an or beforethe date spec o may result in
acceleration W by this Secuﬂty Ipﬁtcum t, fqéeclosure by judici 1d sale of the
Property. The o rm Borrowei*’éf;!u,far g fb reinstate after acc ight to assert
in the forecl¢ - N axistenca of 2 ﬂ?f :-ul' or anv oth of acceleration
and foreclos! 5. jn s option may

require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 24, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.
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If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires immedi-
ate payment in full under Section 22, the Secretary may invoke the nonjudicial power of sale provided in the Single
Family Mortgage Foreclosure Act of 1994 (“Act”) (12 U.S.C. 3751 et seq. ) by requesting a foreclosure commissioner
designated under the Act to commence foreclosure and to sell the Property as provided in the Act, Nothing in the
preceding sentence shall deprive the Secretary of any rights otherwise available to a Lender under this Section
24 or applicable law.

25. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

26. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

Witnesses:

E

= N4 ,@ /m//Z/i/// ‘ e /P%S’(Seal)
FD AT

Document i1s

State of INDI ) NOT OFFICIAL!

County of L S
This Document is t y%gpfrty of
Before irie the undersigthﬂ fIlﬂkllﬂbG@ :

county of residence) County, State of Indiana, personally dppeared EDWARD M SCHMIEDEL, e of —
signer), and nowledged the execution of this instrument this T v,dayoLVA/Q [Rnaoa ( S

= - _—
My commission expire .’5/ /3 70, ) 7 . < i //"
~ ‘,-'YLQ/ Ift/a,}y’sj ratare /
Ty isen Lbyan

inted/typed name), Notar{§ Public

County of residence: \

A — AR

% JASONL.LYNN
- Porter County

" My Commission Expires
August 5, 2017

L v -'; /
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Lender: Carrington Mortgage Services, LLC
NMLS ID: 2600

Loan Originator: Carolyn Thompson

NMLS ID: 925253

| AFFIRM UN
EACH SOCI/

TO REDACT

ANAHEIM, CA
949-517-6162

Modified for FHA 9/2014 (HUD Handb
Ellie Mae, Inc.

Initialet—=£Z, hd
INEFHA15DE 0915
INEDEED
11/24/2016 01:02 PM PST




Escrow File No.. 27419MLD

EXHIBIT "A"

Lot 14 in Block 6 in Ellendale First Addition to the Town of Highland, as per Plat thereof,
recorded in Plat Book 32 Page 78, in the Office of the Recorder of Lake County, Indiana.

And being the same property conveyed from Daniel J. Schmiedel and Brenda J. Schmiedel,
husband and wife, the Grantors, to Edward M. Schmiedel, the Grantees by virtue of Deed
dated 03/10/1999, and recorded 03/16/1999, in Instrument No. 99022768 among the
aforesaid Land Records.




