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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated December 8, 2 §, is made and executed between Palmer Holdings,
LLC, whose address is 11480 Eroacdway, Crown Point, 46307 (refer elow as "Grantor") and Peoples
Bank SB, whose address is 9204 Columbia Ave, Munster, IN 46321 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a contlnum security interest in, and
conveys to Lender all of Grantor's right, title, a est in and to the Rents from the following described
Property located in Lake County, State of Indiana

See See Exhibit " which is attached m.&‘ S Asslgnm and ‘made a part of Assignment as if fully
set forth herein. : i
The Property or its ac >mmonly kno ; gs 14 & adway, Crown 46307. The Property
tax identification num 19--428-015.01 4205

CROSS-COLLATERAL to the Note, this Assignn obligations, debts and
liabilities, plus interest thereon, of Grantor to i.ender, or any one or more of them, as well as all claims by
Lender against Grantor or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may
be liable individually or jointly with others, whether obligated as guarantor, surety, accommodatlon party or
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otherwise, and whether recovery upon such-amounts may-be or hereafter may b“ecome barred by any statute of
limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise
unenforceable.

+

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

. PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to coliect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a
bankruptcy proceedin

[ ]
GRANTOR'S REPRES 0 MM ent18.. ..

Ownership. Gran N@Ttﬂgsgbl@md N , liens, encumbrances,
and claims except closedto and actep nder ng.  °

Right to Assign. Grar TQ%&Q@H&%@&%&Q&%&?B%M& Assignment and to assign
and convey the Rents to Lendghe Lake County Recorder!

No Prior Assignment. Grantor has not previously assigned or conveyed the Renis i0 any other person by
any instrument now in force

No Further Transfer. Grantor will not se éssign :ncumber, or otherwise dispose of any of Grantor's
rights in the Rents except as provided in this Assignment.

LENDER'S RIGHT TQ RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even
though no default shallhave ‘occurred under this Assignment, to collect and rece the Rents. For this
purpose, Lender is hereby give granted the following rig! powers and authority

Notice to Tenants. lLender may send notices to_apy, and all tenants of the Property advising them of this
Assignment and directing all Rents to be paidg&irectiyiiekender or Lender's agent

Enter the Propert ider may enter upentand take passession of the Property; demand, collect and
receive from the t ts or from any othetpersons liable tasrefor, all of the Rer stitute and carry on all
legal proceedings ary for the proteetion~of-the Property, including oceedings as may be

necessary to recc ssion‘of the Proapectyiscolleétithe Rents and 1 / tenant or tenants or
other persons fror Y 3

Maintain the Prop rent I t ir and keep the same in
repair; to pay the cosis tnereof and of aif services of ail empioyees, inciuding their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premlums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of Indiana and also all other laws, rules, orders, ordinances and requirements of all other
governmental agencies affecting the Property. '

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.
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Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or thlngs and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do

any other specific act or thing.
APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be

for Grantor's account and Lender may pay such costs and expenses from the Rents.

Lender, in its sole

discretion, shall determine the application of any and all Rents received by it; however, any such Rents received

by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness.

All

expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assianment, and shall be payable on demand, with interest at the Note rate
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Documents, including but not limited to € failure to discharge o ‘hen due any amounts Grantor is
required to discharge or pay underthis Assignment or any Reiated Documents, Lender on Grantor's behalf may
(but shall not be obligated {o) take any action that |.ender deems appropriate, |including but not limited to
discharging or paying all taxes, s, security interests, encumbrances or claims, at any time levied or
placed on the Rents or the Property. and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date | ed or paid by Len the date of repayment by Grantor. All such

expenses will become
be added to the balar
to become due during
Note; or (C) be tre
Assignment also will
- remedies to which Le

DEFAULT. Each of
Assignment:

Payment Default.
Other Defauits.

<

part of the Indebtedness and, at Lender's option, will (A) be
of the Note and be apportiorigid/among and be payable with
ar (1) the term of apyrapplicablé’insurance policy; or (2)

s a balloon paymentivhich willte: due and payable at i
yvment of these amounts:

entitled upon Cefauit:
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Suthiight shall be it

-

ayable on demand; (B)
y installment payments

@ remaining term of the

Note's maturity. The
to all other rights and

of Default under this

’SS.

Grantor fails to comply with or to perform any other term, obligation, .covenant or

condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
. any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

' Deféult on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien. .

Default in Favor of Third Parties. Any guarantor or Grantor defaults under any loan, extension of credit,
security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or
person that may materially affect any of any guarantor's or Grantor's property or ability to perform their
respective obligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
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respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter. -

Defective Collateralization. This Assignment or any .of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason. "

Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continue is made), any
member withdraws from the limited liability company, or any other termination of Grantor's existence as a
going business or the death of any member, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, seif-help, repossessnon or any other method by any creditor of Grantor or by any
governmental age >ss.  This includes a
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by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and coliect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver. B

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver. :
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Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitted to recover such sum as the court may adjudge reasonable as
attomneys' fees at trial and upon any appeal. Whether or-not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure

until repaid. Expe this_paragraj ! Jout i r subject to any limits
under applicable £ mmass ~ yer or not there is a
lawsuit, including and expenses for bankruptcy proceedis g efforts to modify or

vacate any autorr xm %E%@! m oS nt collection services,
the cost of search g ltle Ure. repc urveyors' reports, and
appraisal fees, title inst ﬁl@ﬂ%{ﬂﬁ@fﬂﬁeﬂ’l@ ireerentppo mpif=c by applicable law. Grantor

also will pay any covrt costs, in.add to ther su rovided law.
pay any the TAﬁ(e ounty ecordbé'r?

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment;

Amendments. This  Assignment, f tf vith Related O mnents, constitutes the entire
understanding and agreement of the parties as to the matters set forthlin this Assignment. No alteration of
or amendment to| this Assionment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the|alteration or amendme

Caption Headings. Caption headings in this Assignment are for cornvenience purposas only and are not to
be used to interpret or definethe provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the!'State, of Indiana without regard to its conflicts of law
provisions. This Assignment has been accegied:-By-Lenfagr.in the State of Indian:

Merger. There sl be no merger of thékinterest-or estate created by this 2 iment with any other

interest or estate Rroperty at any timé held=by=or f@F=the benefit of Ler any capacity, without
the written conser e

Interpretation. (1 s.\where there 45Emorg than one Borrowet then all words used in
this Assignment i hall be deemed to“have been used 'here the context and
construction so req 8 A antor," the obligations

of each Grantor are joint, and several. ThlS means that if Lender brlngs a lawsuit, Lender may sue any one
or more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to |nterpret or define the
provisions of this Assignment. :

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
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continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attornev The variniie anencies and nowers of attornev econveved on Lender under this

Assignment are g y \ De rey until such time as the
same are renounc Document 1s

Severability. |If ¢ Mnm o) oﬁ S ignment to be illegal,
invalid, or unenfol 2t x ﬁhél > nding provision illegal,
invalid, or unenfc (o} other cnrcumsﬁi If feasible, th ng provision shall be
considered modifi ﬁ’&m ﬁf lﬂﬁe‘bﬁ orovision cannot be so

modified, it shall ¢ xnsnder@ﬁéeﬁﬁké’c@dﬁheysmrd@i}éss othel‘ = required by law, the

illegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality,
validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subjcet tovany limitations stated in this Assignment transfer of Grantor's
interest, this Assionment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of\the Property becomes vested in a persc than antor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this | Assignment and the
Indebtedness by way of forbearance or exiension without releasing Grantor from the obligations of this
Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the essence |n the performance of this Assignment.

Waive Jury. Al parties to this ASSIgnm;.m hereby waive the right to any jury trial in any action,

proceeding, or countarclaim brought by any/garty against ,—tny other party.

Waiver of Right « amption. NOTWHHSTANDINGIANY OF THE PROV! TO THE CONTRARY
CONTAINED IN SSIGNMENT, GRANTOR HEREBY WAIVE D ALL RIGHTS OF
REDEMPTION FR UNDER ANY QRDER-CREJUDGMENT JRE ON GRANTOR'S
BEHALF AND O F EACH ANDZEWERYPERSON, Ex ENT CREDITORS OF
GRANTOR, ACQU R P :NT TO THE DATE OF

THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
: this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means Palmer Holdings, LLC. -

Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default".
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Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means Palmer Holdings, LLC.

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word “Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by lender to discharae Grantor's oblinations or expenses incurred by Lender to

enforce Grantor's
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON DECEMBER 8, 2015.

GRANTOR:

PALMER HOLDINGS, LLC

By@%”"‘

‘/J@Eph E Foster, r'k gs, =
— ~ /Doeument 1s

u
By: . [y ?—c\;E
Y Tony jmal;éski: ing FICIAL!
By: 4 % 7 Document is the property of
. i:jal, Member of Palmer i County Recorder!

4 #

ber r'_I;—aImer Holdings, LLC

é“\lieél i s, LG

1%

ber of Palmer Holdings
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF ‘mLCUM Zg> )

) 88

COUNTY OF kﬂ&' )

7

On this é;k"\ day of B'Q'o"\’d&j’\ , 20 [S‘ , before me, the undersigned

Notary Public, personally appeared Joseph E Foster, Member of Palmer Holdings, LLC; Tony Kajmakoski,
Member of Palmer Hc h O'Keefe, Member of

Palmer Holdings, LLC éwéh hg ke, Member of Palmer
Holdings, LLC, and k >to _be meobers or designated agenl f liability company that
executed the ASSIGN 'Msggzi %mln b and voluntary act and
of the limited | y ut i ation or its operating
eajﬁ.gp?ﬂt?rﬁ ney are authorized to

SS|gnmen he limited tiability company.

oun ecor er
Re5|d|ng at

the State of My, commissiongexpires__

NTHIAE.COLViN
Porter County
ommis Y Expire
vember 3

s

I each Soéial Security
’focessor).

| affirm, under the penaliies for perjury, that
number in this document, unless required by law

This ASSIGNMENT Ol prepared by: cessor
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EXHIBIT "A"

4. .

THAT PART OF LOT 2IN PENN 0OAK COMMERCIAL SUBDIVISION, RECORDED AS DOCUMENT NO 2002- 053545, AS
PER PLAT THEREOF, RECORDED IN PLAT BOOK 91 PAGE 96, IN THE OFFICE OF THE RECORDER: OF LAKE COUNTY,
INDIANA, BOUNDED AND DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHEAST CORNER QF SAID LOT 2;
THENCE NORTH 00 DEGREES 08 MINUTES 54 SECONDS WEST 10.87 FEET.ALONG-THE EAST LINE OF:SAID LOT 2;
THENCE SOUTH 89 DEGREES 51 MINUTES 06 SECONDS WEST 60.00 FEET TO THE POINT OF BEGINNING; THENCE
SOUTH 89 DEGREES 51 MINUTES 06 SECONDS WEST. 82.00 FEET; THENCE NORTH 00'DEGREES 08:MINUTES 54 -
SECONDS WEST. 135.00 FEET; THENCE NORTH 89 DEGREES 51 M[NUTES 06 SECONDS EAST 82.00 FEET; THENCE
SOUTH 00 DEGREES 02 MINUTES 54 SECON : EREIN DESKGNA'I‘ED POINT OF
BEGINNING, (EXCEPT THE SOUTH 72.1
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