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NEXT HOME PROGRAM
INDIANA HOUSING AND COMMUNITY DEVELOPMENT AUTHORITY
SECOND REAL ESTATE MORTGAGE

THIS INSTRUMENT (“Mortgage”) WITNESSES: That the undersigned ERIC BENNETT

CHERI BENNETT

jointly and severally,(“Mortgagors™) of the State of Indiana, hereby MORTGAGE and WARRANT to INDIANA

HOUSING AND COMMIINITY DEVELOPMENT ATUUTHORITY (“Maortoasee™). the real estate and improvements

303 HOFFMAN S PO dbsd It 1s
NOT OFFICIAL!

(“Real Estate™) located i flunty, State of Indian: rticularly described
as: Ih Documentisthe property Of

the Lake County Recorder!
together with all rights, privileges, interests, easements, hereditaments, appurtenances, fixtuires and improvements now or
hereafter belonging, appertaining,attactied to, or used in connection with, the Real d‘all the rents, issues, income
and profits thereof (collectively, the “Mortgaged Property™).
This Mortgage is given to secure performance of the provisions hereof and to secure payment of & loan in the amount of

FOUR THOUSAND EIGHT HUNDREL

(the “Loan™) evidenced
Mortgagors.

B and 00/100 Dollars ( 4500 .00)
@ certain promissory note (HeISMNOWE) of even date herewith, executed and delivered by

Mortgagors jointly and ¢

1. Payment of Sums
occur of the followi
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2e, upon the first to
(the
ged Property as its

primary address throughout the / Jote); (3) if Mortgagors sell or
refinance the Mortgaged Property during the Affordability Period; (4) if the Mortgagors violate any other terms and
conditions contained in the Note, this Mortgage, or any other agreement made between IHCDA and the Mortgagors
related to the Loan; or (5) if Mortgagors are in default under the terms of its first mortgage on the Mortgaged Property
and foreclosure proceedings have been initiated during the Affordability Period; (6) if it becomes evident to IHCDA
that any representation or warranty made by the Mortgagors was false, misleading, or fraudulent (the occurrence of 2,

%

//
THIS INSTRUMENT SECURES A ZERO (O) INTEREST RATE OR OTHER U/t
SUBSIDIZED LOW RATE LOAN SUBJECT TO IC 24-9-3-2

LE CORF
| HOLD FORMERIDIANTIT
1G-3LuH0

LLVIGGULHLY T OO (o Gl il 1 oboliion J Ut wiv



-

10.

11.

3,4, 5, or 6 “Maturity”). Mortgagors agree to pay the full unpaid principal of the Loan to IHCDA on or before
Maturity. If Maturity does not occur by the End of the Affordability Period, the Loan will be forgiven. The
restrictions contained herein will automatically terminate if title to the Mortgage Property is transferred by
foreclosure or deed-in-lieu of foreclosure or if the mortgage securing the senior debt is assigned back to the U.S.
Department of Housing and Urban Development or its successor.

Payment of Sums Due. Mortgagors shall pay when due all indebtedness secured by this Mortgage, on the dates and in
the amount provided in the Note or in this Mortgage, when the payment(s) thereof become due, all without relief from
valuation and appraisement laws and with attorneys’ fees.

No Liens. Mortgagors shall not permit any lien of mechanics or materialmen to attach to and remain on the Mortgaged
Property or any part thereof for more than forty-five (45) days after receiving notice thereof from Mortgagee.

Repair of Mortgaged Premises; Insurance. Mortgagors shall keep the Mortgaged Property in good repair and shall
not commit waste thereon. Mortgagors shall procure and maintain in effect at all times adequate insurance in insurance
companies acceptable to Mortgagee against loss, damage to, or destruction nf the Mortgaged Property because of fire,
windstorm or other lo time, and all such

insurance policies dis : to Mortgagee and
Mortgagors as theil policis shall be delivered to
and retained by the It 6 ﬁﬁlﬁipﬁL'

Taxes and Assess) tgagors shall pay all taxes or assessments levied or assess inst the Mortgaged

Property, or any part ther Thmsxﬂowms [hofangpeneitics acsf.
Advancement to Pfoteet Securit?ll@r]g@k%@&ﬂ@ol}&m dﬁlély all sums necessary to protect and

preserve the security intended to be given by this Mortgage. All sums so advanced and pzid by Mortgagee shall
become part of the indebtedness secured hereby and shall bear interest from the date or dates of payment at the rate of
eighteen percent (]18%) per Suct y_inclo re not insurance premiums, taxes,
assessments and liens which may be-or become prior and senigr to this mortgage as a lien on the Mortgaged property,
or any part thereof, and all costs, expenses and attorneys’ fees incurred by Mortgagee in respeet of any and all legal or
equitable proceedings which rel this Mortgage or to the Mortgaged Prope:

Default by \/Iortga r; Remedies of Mortgagee. Upon default by Montgagor in any payment provided for herein or
in the Note, or in the performance of any covenants or agreement of Mortgagor hereunder or in the Note, including any
other mortgage applicable to the Mortgaged Property, or if Morigagors shall abandon the Mortgaged Property, then and

in any such event, the entire indebtedness secured hereby shall become immediately due and payable at the option of
the Mortgagee, without notice, and this Mortgage may,be Loremsed accordingly. Upon such foreclosure, Mortgagee
may obtain appropriate title evidence to the Mortgagx.u Propeity, d\ﬁd may add the cost thereof tothe principal balance
due. y Y

Non-Waiver; Rem wnulative. No delzf:} by Métigages inthe exercise of any hts hereunder shall

preclude the exercis nong'as Mortgagbmisgn defanltheérérnder, and no failu agee to exercise any
of its rights hereunc ide the exercise therondaitielevent of a subsequer ortgagor hereunder.
Mortgagee may enf wore of its rights' 01’1-'1";:_"m§€§163"hereunder Succes ently.

Extensions; Reductions; Renewals; Continued Liability of Mortgager. Mortgagee may extend the time for

payment of the indebtedness, or reduce the payments thereon, or accept a renewal note or notes thereafter, without
consent of any junior lien holder, and without the consent of Mortgagors. No such extension, reduction or renewal shall
affect the priority of this Mortgage or impair the security hereof in any manner whatsoever, or release, discharge or
affect in any manner the personal liability of Mortgagors to Mortgagee.

Subordination. This Mortgage shall be subordinate only to Mortgagors® purchase money mortgage of even date
herewith, the proceeds of which being utilized only to purchase the Mortgaged Property.

General Agreement of Parties. All rights and obligations hereunder shall extend to and be binding upon the several
heirs, representatives, successors and assigns of the parties to this Mortgage. When applicable, use of the singular
form of any word also shall mean or apply to the plural and masculine form shall mean and apply to the feminine or
the neuter and plural shall apply to the singular form. The titles of the several paragraphs of this Mortgage are for
convenience only and do not define, limit or construe the contents of such paragraphs.
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IN WITNESS WHEREOF, Mortgagor has executed this Mortgage this 02 day of et~ , 2015.

YN~ ot foict)

Signature Signature | 7

ERIC BENNETT CHERYL BENNETT
Printed or Typed Printed or Typed

STATE OF INDIANA )

county or L0 3 o

Before me, a Notary Pyl (xC and State, personally
appeared El’ 1 B@Nl :‘ E - Mﬂm"is - g Mortgage.
Witness my hand and N f myr @F , '

My Commission Expires: I,D ’-4 U ThlS Document 154!
thebbakhllﬂwounty Recorder!

. . L 1
My County of Residence: Lq T l @r_ \(ﬁ

Printed Name

: 7,
REQUIRED LENDER (ORIGINATOR) INFORVATION-2014-43 & \”\U A 54 o,
S N\MISS/O » 4_’//,,
Individual Loan Originator’s Name: § s s\bber‘bé&o “ Z
. . I o axy 2
Brian Patrick Scanlo =t gy BEOE
GER’S =5z s =
Printed or Typed ' ' 275,24, < §
& 7t S
Individual Loan Originator’s N Number: : ' STATE 0;\\\3‘ -
. % Wy
314263 HI

Printed or Typed

Company Originator’s Name:

Fairway Independent Mortgage

Printed or Typed

Company Originator’s NMLS Number:
2289

Printed or Typed

This insttument was prepared by Carmen M. Files, Deputy Counsel, Indiana Housing and Community Development Authority, 30 South
Meridian Street, Suite 1000, Indianapolis, IN 46204 (317) 232-7777. 1 affirm, under the penalties for perjury, that I have taken reasonable
care to redact each Social Security number in this document, if any, unless required by law:
Return recorded document to: Indiana Housing & Community Development Authority, 30 South Meridian Street, Suite 1000, Indianapolis,
IN 46204
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EXHIBIT "A"

Property Address: 303 Hoffman Street, Crown Point, IN 46307
File No.: 15-36640

The East Half of the North 50 feet of the South 1 acre of Block 2 in Pratt and Ruschli's Subdivision of the West Half of
the Southwest Quarter of Section 5, Township 34 North, Range 8 West of the Second Principal Meridian, in the City of
Crown Point, as per plat thereof, recorded in Plat Book 1, Page 8 in the Office of the Recorder of Lake County,

Indiana.

Tax ID Number(s):
23-09-0045-0029

The Property address and/or ta 1 sotely for informational purposes,

without warranty as to accura




