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(E) "Note" means the promissory note signed by Borrower and dated DECEMBER 8, 2015

The Note states that Borrower owes Lender ONE HUNDRED THIRTY-TWO THOUSAND ONE
HUNDRED TWO AND 00/100 Dollars (U.S. $§ 132,102.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JANUARY 1, 2046

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider Planned Unit Development Rider
(] Balloon Rider [ Biweekly Payment Rider
[] 1-4 Family Rid — a T e

H Condom Docuniént is
NOT OFFICIAL!

This Document is the rty of _

() "Applicable L means al.h w cable federa@gte a 1 atutes regulations, ordinances and
administrative rules and orders dﬁﬁcable final, non-appealable judicial
opinions.

() "Community Association Dues, F 1 Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrowerior the Property by acondominium association,phomeowners association or similar
organization.

(K) "Electronic Funds Ti: ' means any transfer of funds, other than »n originated by check, draft,

or similar paper instrument, whieh is initiated through an clectronic terminal, telephonic instrument, computer, or
magnetic tape so|as to order, instruct, or autborize a financial institution to debit or credit an account. Such term

includes, but is not limited t“of-sale transfers, automaicd tclier machine transactions, transfers initiated by
telephone, wire ] >fers, and automated clearmghouse transfers.

(L) "Escrow Items" means those items that are describ ; ] Sectxon 3.

(M) "Miscellaneous Proceeds’™ means any co: Hitomn;: e’ ent award of damages, or proceeds paid by any
third party (other than insurance proceeds p: mﬁder the cov s described in Section 5y for: (i) damage to, or
destruction of, th derty; (i) condemnatlon(’*zf other-taking dﬁyﬂ or any part of the Pro (iii) conveyance in
lieu of condemna () misrepresentations‘of, or Omissious @ to, the value and/¢ on of the Property.
(N) "Mortgage “means insurance profectmg Lendér gbamst the nonpay;r sfault on, the Loan.
(O) 'Periodic F regularly s“cheffu*eﬂ\ o due for (1) prin 2st under the Note,
plus (ii) any amo 13 of'this Secur@ Efrstru‘t'hcnt

(P) "RESPA": > d its implementing

regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or reguiation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the followmg described property located in the
COUNTY of Lake
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 45-19-25-205-012.000-008

Document is
NOT OFFICIAL!

which currently has the o ¥sgef D ocument is tﬁ@ﬁrﬁ&i‘é‘%f

the Lake County Recorder!
LOWELL , Indiana 46356 roperty Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements,
appurtenances, and fixtures or hereafter a part of the property. All r¢ s'and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Séeurity Instrument as the "Property."
Borrower understands and agrees that MERS holds enly legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (a§ nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or ali-of those interests; including, but not limited to, the right to foreclose
and sell the Property; and to take any action required ofi Ltmd including, but not limited to, rcleasing and canceling
this Security Instrument. D O,

lawfully

BORROWER COVENANTS that Borrowes, ,.sd of the estate hereby conveyed and has the right
to mortgage, gra ! ‘rey the Property :md that the Pr()pc;-"y is unencumbered, cxc r encumbrances of
record. Borrowe: ts and'will defend gefler.zllw the title wto thei’roperty against all d demands, subject
to any encumbrar )34 >

THIS SECU UMENE combmespmform;cpvemants for national < Orm covenants with
limited variations y.constitute a uniterm; seclirity instrument co rty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Excent as otherwise described in this Section 2, all payments

accepted and app s ) o er of pr ue under the Note;
(b) principal due (€) an eummt&fs, ed to each Periodic
Payment in the or it became due. Any remaining amounts shall be ap; ate charges, second

to any other amo d Nmmﬁi@%m 1C e of the Note.
If Lender r« I d'del i cludes a sufficient
amount to pay ar m@em@“t%qmqg? it the late charge. If
sgfgdérn

more than one Periddic Payment, is ovi:ta;dmgl iender may nt received from Borrower to the
repayment of the/Periodic Payn‘éh& be paid in { To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any|late charges duc.  Volunt ients shall beapplied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone lve date, or change the amount, of the Peri Lents.

3. Funds Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Notelis paidiin full, a sum (the "Funds") to ‘provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over Security Instrument as a lien or encumbrance on the
Property; (b) leaschold payments‘or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgagelasatance premiums, if any, or any sums payable by Borrower

to Lender in lieu of the payment of Mortgage Insutziiés prémiitins in accordance with the provisions of Section 10.
These items are called "Eserow Items. " At origiiation or at any wizie during the term of the Lo#n, Lender may require
that Community iation Dues, Fees, and ASS¢sSrient§;=if |any, be escrowed by Borrowe such dues, fees and
assessments shall crow ltem. Borrower shall-promptlyfurnish to Lender all » amounts to be paid
under this Sectic sr shall pay Lerderithe Fouds for-Fscrow Items unt waives Borrower's
obligation to pay my orall Escroweenis Lmder Inay waive Borrt n to pay to Lender
Funds for any or hany time. Any sdélawatver may only be ir ent of such waiver,

Borrower shall p: Iy ' * which payment of

Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrawer is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, 1nstrumentallty, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for

the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notifv Rorrower as reauired by RESPA and Rorrower shall nav to T ender the amount necessary to make

up the shortage ir ESPA, ponthiy : is a deficiency of
Funds held in esc 7 mw?‘%lme‘ iPA, and Borrower
shall pay to Lend necessary to make up the deficiency m accordance v yut in no more than
T on poy NOEQEELCIATL

Upon paymu IVof al bQ : tyln ¢r shall pr refund to Borrower
any Funds held b 1d is D

4. Charges: Liens, er sg (ﬁ ay al {:})!eslﬁs!:elsgeep rohg g'i’}: s, and.impositions attributable to
the Property which cafi attain ﬂii;ﬁtyloaj{ Qﬂi}tlys payments.or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall'pay them in the manner provided in Section 3

Borrower shall promptly.dischargeanyylicnpwhich has priority over this Seeurity Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the licn in a manner acceptable to Lender, but only
so long as Borrower is per ing such agrecment; (b) contests the lien faith by, or defends against
enforcement of the lien in, legal proceadings which in Leuder's opinion operate 10 prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordis slien to this Security Instrument. If Lender
determines that any part of the-Property is subject to a lien whichi can attain priority over this Sccurity Instrument,
Lender may give Botrower a notice identifying the biciiWithin 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or mote. 3 the-2etione set forth above in this Section4.

Lender may require Borrower to pay a onc-ume charge for ! real estate tax verification arid/or reporting service
used by Lender i1 sction with this Loan. 5=

5. Proper 2] Borrower shall keep-the 1mprovements Now existing fter erected on the
Property insured by fire, hazards iugluded within theiterm " extend | any other hazards
including, but not thquakes and fl6ads, ToowNER Lender reguires i insurance shall be
maintained in the ing deductible leVeL,) aiid for the periods res. What Lender
requires pursuant 20 e carrier providing

the insurance shall be chosen by Borrower subject to Lender's right to dlsapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Bogrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater

INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS CRorms
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee. ‘

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made nromntlv bv Rorrower. Unless Lender and Rorrower otherwice aoree in Writing’ any

insurance proceec ying | ), olied to restoration
or repair of the P @Oqﬂwp‘b isL ity is not lessened.
During such repa ion period, Lender shall have the right to hold such iceeds until Lender
has had an oppor NQ{)EHQ i glhm n§ompl 1der' s satisfaction,
provided that suc a ta E ‘\ﬁ‘ )f jﬂé‘om. ot ‘or the repairs and
restoration in a si 'Ieni)g Dwﬁﬁ‘l@w@m w CRp> e nless an agreement
is made in writing o1 zPllcablw jiqul;es i est to be p on s h jnsurgnce proceeds, Lender shall not be
required to pay Borrower any in lic adjusters, or|other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not cconomically feasible or Lender' s security we lessened, the insurance proceeds

shall be applied to the sums seeured by thisSecuritydnstrumenipwhether or not themdue, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Scction Z

111

If Borrower abandons Property, Lender may file, negotiatc and s vailable insurance claim and
related matters. If Borrower does, not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the

s

notice is given. In either e f Lender acquires the t ty under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower'sitights to anysinsurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any mhe‘v of Borrower' s rights (other than the right to any refund

of unearned premiums paid by Borrower) underall higiranés mhmes covering the Proper* nsofar as such rights
are applicable to the coverage of the Property. / L' ftder may usoghéinsurance proceeds eitherfo repair or restore the
Property or to pa unts tnpaid under the ‘\I-“T: orfthis Secur;.y instrument, whether or ien due.

6. Occup: ssrower shall occupyy€stablisl~and uséfhe Property as Bor rrincipal residence
within 60 days aff tion of this Securrinstrumcntandshill continue to occ yerty as Borrower's
principal residenc e year after the da36/0 T ')ccuq\ancy, unless Lendey s in writing, which
consent shall not ithheld, or unlesS SR8MMating ciroumstanct seyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient

to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's ‘occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may

attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then LendPr mav do and nav for whatever is reasonahle or annrnnﬂ'nfn to nrotect T pnr‘er' S interest in the

Property and righ X Tl ! 1e of the Property,
and securing and/ g Ig?m i 1 uEs,\ re 1) paying any sums
secured by a lien ority over this Security Instrument; (b) appearing in paying reasonable

attorneys' fees to empr ﬁelm cluding its secured
position in a bank curing ¢ i 'lin; I\ ing the Property to
make repairs, che Tﬂﬂ@ﬂd‘é’iﬁ’ﬂém igdﬂ{iigi e minate building or
ned
prderd,

other code violations Jangerouj coniﬁox anﬁave utilitie Althout, snder may take action
under this Section 0, Lénder doek ligation to.do so. Itis agreed that

Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender und tion 9 shall beeome additional debt of Borrower secured by this
Security Instrument. These amounts shali bear interest at the-Note rate from thedate of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting paymen:

If this Security Instrur is on a leaschold, Borrower shall compl: the provisions of the lease.
Borrower shall not surrender the'leaschold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, withont the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Propert > leasehold and the fee hallnot merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. If Lender required Mariage Insurance as a condition of making the Loan, Borrower
shall pay the premiuns required to maintain thelidegase iusurance in effect. If, for any reason, the Mortgage

T

Insurance coverage required by Lender ceases to:b® available frowitie mortgage insurer that previously provided such
insurance and Bo I required to makejSeparatelyidesignatad payments toward the ums for Mortgage
Insurance, Borro I'pay the premiums required=fo ‘obtainieayerage substantially nt to the Mortgage
Insurance previot t,. at 2 cost substantialiy equivalent o the cost to Borre fortgage Insurance
previously in efft ternate mortgagednshtenseldeted by Lender $ uivalent Mortgage
Insurance coverag Borrower shall coftiniid pay to Lender i parately designated
payments that we ¥ 1se and retain these

payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as 2 condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance." Further:

(a) Any such agreements will nat affect the amounts that Ror: hag d to pay for Mortgage
Insurance, or an ], greements will not inc Jorrower will owe
for Mortgage In SHPEr ¥ Ay

(b) Any su ts” wilk not affect the rights Borrower has - if any t to the Mortgage

Insurance under T m&ma K y include the right
to receive certai o reque: Moxtgay ance, to have the
Mortgage Insura Tiﬂb’ Patneniai aﬁ'ﬂfﬁéi‘eyy Mg t2>¢e Insurance premiums

that were unearned at the time of suilJc cel{‘ay,tilon or termj
11. Assignrientof Mlsce ﬂi‘;fe ParakYe. Wdﬁﬁous Proceeds ar¢ hereby assigned to
and shall be paid to Lender.

If the Property is damaged, sueh Miscellaneous Proceeds shall'be applied to restoration or repair of the Property,
if the restoration or repair is gconomicaliy-feasible-and Lender's security is notlessened. During such repair and
restoration period, Lender chall have the right to hold such Miscellanecus Proceeds until Lender has had an
opportunity to inspect such. erty to ensure the work has been completed to I § satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is complet Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscéllaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Progseds shall be applied to the sums secured by this Security

Instrument, whether or not then due, with the exyews, if 2any, nald to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section‘2;

In the event val tzking, destructionHor: 10~»s in value uf .be Property, the Miscel s Proceeds shall be
applied to the su: >d by this Security Mmstrument, whetherier not then due, wiit :ss, if any, paid to
Borrower. z 3

In the event Ring, destruction <on nss 1 Valoe of the Property air market value of
the Property imm >partia] taking, destructwn or loss in'value ter than the amount
of the sums secur 18 1, or loss in value,

unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property. immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due. .

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if-any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shail be applied in the
order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of a it o Borrower or any

Successor in Inter st @Ummergfolitsc o1 ccessors in Interest
e required to commence proceedings againSL S

of Borrower. Le tterest of Borrower
ANOQTOEFICEALL.
th BSSc h

or to refuse to e d by this Security
’Pﬂf B ishedvidte e @aut'évw
rro r L amounts
£ 0y

Instrument by rea of Borrower. Any’
forbearance by L ] er's acceptance of
sons, entities or SUCCEssors n Interest
atver of orﬁi@&u &t&

payments from third than the amount then

due, shall not be ¢

13. Joint and Several Liability; Co-signers; Successors and Assngns Bound. Borrower covenants and agrees
that Borrower's opligations and lizbility shall t idseveral. However, any Borrower who co-signs this Security
Instrument but does not execuiethe Note (a‘co-signer): (2) isco=signing this Seeurity Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Insirument; (b) is not
personally obligated to pay.t ms secured by this Security Instrument; and ( ¢ that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provis section 18, any Succe iierest of Borrower who assumes Borrower's

obligations under
and benefits unde;
under this Security
Security Instrument s|

14. Loan ( 2N
default, for the p
including, but no a
absence of expres
as a prohibition o; it
Instrument or by

If the Loan is subject to a law which sets maximurm loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collectzd in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the a1aount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument myst be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to

s Security instrument in writing, and is approved by Lender, shall obtain a
is Security Instrument. Borrowargshidllzot be released from Borrower's o
trument unless Lender agress (0. Siaoh ek as.c in writing. The covenant
| bind (except as prov1dcd in Section U}tand benefit the successors a
ander may chargeBorrover) fees fo45arvices performed in cor
tecting Lenderfjs ibtercstin-the Broperty and rights und

neys' fees, prapeity inspection axd valuation T
°cunty Instwmcnt rorcharse a specific fec
e, Lender Ayt charge fees that ape

f Borrower' s rights
rations and liability
1d agreements of this
assigns of Lender.
n with Borrower's
scurity Instrument,
any other fees, the
1l not be construed
ted by this Security
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Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument. ‘

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to anv requirements and limitations of Applicable Law. Annlicable Law might
explicitly or imp # o ) night™t ilence shall not be
construed as a pr a EWM@]}??#. y 1se of this Security
Instrument or the s"with Applicable Law, such conflict shall not affec ons of this Security

Asused in nrity X (@) wi Ihmean lude corresponding
neuter words or 5 T‘tﬁglmﬁmrﬁ? itﬁ%sm N inc the plural and vice
versa; and (c) the word "may" gives sole discretion without any dbligatfon_to take any ac

17. Borrower's Copy. m;ﬂfﬂ% 'Qﬂdﬂ@()}h&ﬁl@ﬂd&ﬁ of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for-deed, instaliment sales contract:or cscrow agreement, the intent
of which is the transfer of title by Borrower at a future dateto a purchaser.

If all or any part of th perty or any Interest in :he Property is sol ;rred (or if Borrower is not a
natural person and 2 beneficialrinterest in Borrower is so/d or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums sceured by this Security Instrument. However, this option
shall not be exercised by Lender 1f such exereise is prohibited by Applicable Law.

If Lender exercises thisyopiion, Lender shall give Borrowermotice of acceleration. The notice shall provide a
period of not less than 30 days from the date the noticesigiven in accordance with Section 15 within which Borrower

must pay all sums secured by this Security Instrumcat 4 Boriower fails to pay these sums priorto the expiration of
this period, Lender may invoke any remedies permutied by this 8eSirity Instrument without fufther notice or demand
on Borrower. S

19. Borrov ‘hit to Reinstate After Acceleration, i Borrower meets certaii s, Borrower shall
have the right to | ment of this SecuF Ay InSHIMONE Giseontinued at any tim:  earliest of: (a) five
days before sale 0 sursuant to Sectitm,Z?_;_o‘f émgSeeurity Instrument, (1 eriod as Applicable
Law might speci: tion of Borrower’smght'to reinstate; or (¢’ nent enforcing this
Security Instrume 5 ¢ vould be due under

this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity;
or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
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hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply

: in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note

" (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might

result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Iender mav commence. ioin. or be joined to anv indicial action (ag either an individual

litigant or the me; af party DS DU / Instrument or that
alleges that the ot 2 @mﬂfqﬂ%a y scurity Instrument,
until such Borrow 125 notified the other party (with such notice given in th the requirements

of Section 15) of N Tﬂ; FI(EE tﬁ I  the giving of such
notice to take cor Q E m EMmust ¢ xfore certain action
can be taken, th T}ﬁgll})ﬁéﬁﬁﬁiéﬁf igasﬂaféleg“ Ldhf pac oh. The notice of
acceleration and opp ,mty toc li;n Bo wer pursu Sec (;122 d the notice.of acceleration given

to Borrower purstant.fo Sectiorf & Bpportunity te take corrective action
provisions of this Section 20,

21. Hazardous Substances. As used in this Seetion 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, poliutants; or wastesby Environmental aw and the following substances:
gasoline, kerosenc, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestes or formaldehyde, and radioactive materials; (] nmental Law" means federal

laws and laws of the jurisdiction wihere the Property is located that relate to health, saféety or environmental protection;
(c¢) "Environmenta! Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Conditio s‘a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence;uselidisposal, storage, or release of any Iazardous Substances,

or threaten to release any Hazardous Substances, On. otinthe/Progerty. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) thaiisan violatioh“sf any Environmental T ) which creates an
Environmental C ion, or (c) which, due&-the presente, dser or release of a Flazard ubstance, creates a
condition that ad {fects the value of thé Property-+ Thekpreceding two scnic Il not apply to the
presence, use, or the Property of sriallignantitics'ofifiazardous Substane snerally recognized
to be appropriate idential uses and 10 T“a‘ntt‘name of the Proper out not limited to,
hazardous substa: droduets). ST

Borrower sl it st d, lawsuit or other

action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borpower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited t

23. Release o vammt)ils. elease this Security
Instrument. Lenc ¢’ Borrower a fee Tor releasing this Security Iustrux if the fee is paid to
a third party for ¢ @E:E‘I@rlﬁ dq App V.

24. Waiver Jdtiony m 5 i Iﬁfm X . appraisement.

This Document is the property of
the Lake County Recorder!

{REMAINDER OF THISPAGE INTENZIONALLY LEFT PLAM
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

(Seal) VQ

(Seal)
AARON M KEGLEY -Borrower TABATHA M ALVAREZ -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal)
-Borrower
/NDIANR
Trpppnnit
Witness: Witness:
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[Space Below This Line For Acknowledgment]
State of _INDIANA

County of Liake

Before me,

SS:
J4Y N
7 -
LO(% b . \é@u(é
this __8th day of DECEMBERﬁGﬂ.—S—,AARGN\ M KEGLEY 'AND TABATHA M
ALVAREZ

acknowledged the execitiop:

Notary Public

this document, unless require

Signature of Preparer

Loan Originator: David Polarek, NMLSR ID 195167

Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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Order No. : 1505216

Loan No.: 151317873

EXHIBIT "A"

THE NORTHWESTERLY 60.00' OF LOT 27 IN FIRST AMENDED PLAN PROVIDENCE TOWNES OF
LOWELL, A PLANNED UNIT DEVELOPMENT, AS PLAT THEREOF, RECORDED, IN PLAT BOOK

106, PAGE 66, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA, EXCEPTING
~ THEREFROM THE NORTHWESTERLY 33.67'.

Property
Address:

Copyright American Land Title Association. All rights reserved. The use of this Form is restricted to ALTA licensees and ALTA
members in good standing as of the date of use. All other uses are prohibited. Reprinted under license from the American Land Title
Association




Loan Number: 151317873
Date: DECEMBER 8, 2015

Property Address: 5258 PLATINUM DR
LOWELL, INDIANA 46356

EXHIBIT "A"

A.P.N. # : 45-19-25-205-012.000-008
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Loan Number: 151317873

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 8th day of
DECEMBER, 2015 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to GUARANTEED RATE,
INC., A DELAWARE CORPORATION
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

Ao DT AMTATTTARA TVD T AR T T TATTYT AANTA Arnr -
b 4

The Property i$ nof li!l% og%}r%%r%r%éd With ax her with other
o] ) e .
CovENAN"<, con i ONE RS Rk re Ao oA
This Document is the property of
the Lake County Recorder!

(the "Declaration"). The'Psoperty is a part of a planned unit development known as

QOVIDENCE TOWNES  OF/LOWELL

[Name of Planned Unit Development]

‘\u 10 u_;

(the "PUD") e Property also includes B PR qfst in the homeowners association or equivalent
entity owning or managing the common are& }nd facﬂltlemofi,he PUD (the "Owners Assdciation") and the
uses, benefit: proceeds of Borrower' s}’mfyr.,st

PUD C( 'S, addmon toﬂ}‘fhe covenants and ,afgreements made i ty Instrument,
Borrower an sr covenant and' &grcf‘,ua ows:

IMWT" ’lxls'\\-\
A. PUI B¢ W er the PUD's

Constituent Documents. The “Constituent Documents” are the (i) Declaration; (ii) articles of incorporation,
trust instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket" policy insuring the Property which is satisfactory to Lender and

MULTISTATE PUD RIDER-Single Family P a—
Fannie Mae/Freddie Mac UNIFORM INS TRUMENT o s
Form 3150 1/01 Page 1 of 3



which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the

Owners Association policy.
What Lender requires as a condition of this waiver can change during the term of the loan.
Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.
In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to common areas and facrhtres of the PUD any proceeds payable to Borrower are
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD

Rider.

Y/ S S

AARON M KEGLEY -Borgs:él)' TAB -Borgve:gz
-Bon('(s)agz
-Borgsgl)‘
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