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Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. -Unless andsuntil Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the
granting of the right to S > e of cash collateral in a

bankruptcy proceeding. Document iS

GRANTOR'S REPRESE! N& ﬂ?ﬁ c;\laé
Ownership. Grantc eive th ts free and cle allcights s, liens, encumbrances,

and claims except as djs ’Hﬁ@ﬂéwrﬁeﬂmbeﬂh: iproprerty of

Right to Assign. Gsantof has tlﬁﬁellhaﬂ(@@ﬂuqmﬁ}atkemthr into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignmet Grant S No / assi I or con\ e Rents to any other person by
any instrument now in forc

No Further Transfe Gran will not sell, assign, encumbern, or otherwisg dispose of any of Grantor's
rights in the Rents except as previdad in this Assignment.

LENDER'S RIGHT TO CEIVE'AND COLLECT RENTS. “Lender /shall have the right |at any time, and even
though no default shall have ¢ ed under this Assig t/ to collect and receive the Rents. For this
purpose, Lender is hereby given and granted the foIIowing rights powers and authorit

|

Notice to Tenants. rder may send notices 4*0'&{-\\1 erd all tenants of the Property advising them of this
Assignment and directing all Rents to be pa'd d.rectly to Lgrnder or Lender's ac

Enter the Property der may enter upon andy| take o ossessnon of the P /; demand, coliect and
receive from the tes fy any other")ersons iiabie therefor all of the stitute and carry on all
legal proceedings | far the protec*lon ofctagiRyoperty, includ roceedings as may be
necessary to recov the Property, coh%t the Rents & 1y tenant or tenants or

other persons from

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of Indiana and also all other laws, rules, orders, ordinances and requirements of all other
governmental agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be



ASSIGNMENT OF RENTS
Loan No: 60500023056-3 (Continued) Page 3

for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become yayable on demand; (B)

be added to the balanc é wmm R 1y installment payments
to become due during _errgft?r‘g applicable msui‘r%e policy e remaining term of the
Note; or (C) be trea B NQTQEFLQ?‘ Ughaiid oy sl > Note's maturity. The
Assignment also will s payméntto e otnts. Pbe in\ 1 to all other rights and
remedies to which Lender ma/PhigtTrg¢tAhesitfs the property of

DEFAULT. Each of # rollowiqgl@Lkﬂa@eGmeiﬁy Rebseebiiete an E

Assignment:

4

of Default under this

Payment Default. Grantor fails to mak 1ent wi due under the Indebtedness.

Other Defaults. Grantor fails to comply with or t0 perform any other term, obligation, covenant or
condition contained in this fgnment or in any of the Related Documents af to comply with or to perform
any term, obligation, covenant.cr condition contained in any other agreement between Lender and Grantor,
Default on Other Payment Failure of Grantor within the time required by this Assignment to make any
payment for taxes insura or any other paymen ssary to prevent filing of or to effect discharge
of any lien.

Default in Favor of ird Parties. Any guarsgiolerGrantor defaults under ary loan, extension of credit,
security agreement, purchase or sales agresment, or any@other agreement, in fayor of any other creditor or

person that may n rally ‘affect any of amyjguarantoris=cr Grantor's propest ability to perform their
respective obligatic sr this Assignment or amy-6fithe Related Document

False Statements. 7 representation:or - statement made of o Lender by Grantor or
on Grantor's behal ssignment or‘@helRelated Documents sleading in any material
respect, either now Or furnisied or becomes fat at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.



ASSIGNMENT OF RENTS
Loan No: 60500023056-3 (Continued) Page 4

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against the Rents or any property securing the Indebtedness. This includes a
garnishment of any of Grantor's accounts, including deposit accounts, with Lender. However, this Event
of Default shall not y or reasonableness of

the claim which is 2 ﬁﬁr forfei jf?,ieﬁ g r gives Lender written
notice of the credit ure pf m&n ith Lende a surety bond for the
creditor or forfeitur o i o) [ endeg, in liscretion, as being an
cdequats resarce or b0 1o YKL OFFTICTAE!

Property Damage or Loss. RHa IR Jpbag 810St N ole it kb ParigNg R 264, <o/d, or borrowed against.
Events Affecting Guarantor. AKth m&mu@ﬁaﬁﬁﬂﬁdﬂ!ﬁ! respect to any Guarantor of any of

the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness

Adverse Change. A material /adverse change occurs in/Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired
Insecurity. Lender in good faith believes itself insect
RIGHTS AND REMEDIES ON DEFAULT. Up the occurren of any Event of fault and at any time
thereafter, Lender may exarciseany one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:
Accelerate Indebtedn Lender shall have i kith at/ite. option without notice t6 Grantor to declare the
entire Indebtedness immediately due and pap<ole;includifacany prepayment yalty that Grantor would be
required to pay. ‘
Collect Rents. Len have the rightZwithout noticefo Grantor, to session of the Property
and collect the Rent amounts pastdusraadiunpaid, and apph ceeds, over and above
Lender's costs, ag: biedness. In“fartfherence of this i all have all the rights
provided for in the . & the Rents are collected

by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
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not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law. the laws of the State of Indiana without reaard to its conflicts of law
provisions. This A 2

. . [ ]

Merger. There st - |Dmmentt18re d ignment with any other
interest or estate i hiLﬁ r fqroth afit\( n any capacity, without
the written conser vd Natjf}rfb FiéiAbﬂ!

Interpretation. (1) [ allE8sgs Mulﬁi@ﬁmeth P@ rgef Grantor, then all words used in
this Assignment in_the _singul ed to, h been n the.plural where the context and
construction so require. (2) ih#i!qbkx K‘R éliﬁs!%fgnment as "Grantor,” the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. If ower or are the sam Y, Lender need not sue Borrower
first, and that Borrower need noigbe joined in any law stit. ) The names given to paragraphs or sections

in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignmeit

No Waiver by Lender. Lender shall not be deemed have waived any rights under this Assignment unless
such waiver is given in writing and sign by Lender o delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such.iight or any-other right. A waiver by Lender of a
provision of this signment shall not prejudme oryconstitute a waiver of Lender's right otherwise to
demand strict compliance with that provisioRon ar)y o*her provision of this Assignment. No prior waiver by
Lender, nor any course of dealung betweensLender and Grantor shall constitute 2 waiver of any of Lender's

rights or of any of \{or's obligations a3=t0 any) faturettansactions. Whent the consent of Lender is
required under this ment, the grantmgior .Sach consent by Lender in ¢ ance shall not constitute
continuing consen quent instanc&Shwhere \SUCAREonsent is requl 1 all cases such consent
may be granted or the sole discrefior pf.\L‘;‘ende'r.

Notices. Any not be gf Jer this Assl v in writing, and shall be

effective when actually deiivered, when actually received by teiefacsimiie (uniess otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
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any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.
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Assignment. The > l this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means Robert M. Lydick Jr..

Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means Robert M. Lydick Jr..

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of

the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Assignment.

Lender. The word "Lender” means Peoples Bank SB, its successors and assigns.
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Note. The word "Note" means the promissory note dated December 8, 2015, in the original principal
amount of $69,697.50 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents™ mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON DECEMBER 8, 2015.

GRANTOR:

o Document 1s
AN L,

i s, MOT OFFICIAR
4 This Document is the property of

INDIVIDUAL ACKEOWLEDGMENT

STATEOF 2N /AN I )
) S5

COUNTY OF /- (f/_ )

On this day before me, the undersigned Notary Pbbilc peroonally appeared Robert M. Lydick Jr., to me known

to be the individual deseribed in and who executeo the AS\)I(;NMENT OF RENTS ¢ acknowledged that he or
she signed the Assignmeni a5 his or her freej ar\d vquntary_qg..t and deed, for the uses and purposes therein
mentioned. =™ s

Given under my hand il seal this ‘ ~Sday of , 20

BY 4 . f‘ i W Residino me
i

Notary Public in and for the State of My commission expires
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| affirm, under the penalties for perjupy, that | have taken reasonable care to redact each Social Security
number in this document, unless requife mmercial Processor).

This ASSIGNMENT OFyvﬁ o\cs.fn




