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(C) "Lender" is LAKE MORTGAGE COMPANY, INC.
Lender is a CORPORATION
organized and existing under the laws of INDIANA
Lender's address is 4000 WEST LINCOLN HWY.
MERRILLVILLE, IN 46410
Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated 12/04/15
The Note states that Borrower owes Lender Eighty Four Thousand and 00/100

Dollars (U.S. $ 84, 000.00 ) plus interest. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not later than
January 1, 2031

{E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

{(F} "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

{G} "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:
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(H) "Applicable Lok KdsJh@atiana b ieHE e QEReFd 16cDE. . o5, rcgulations,
ordinances and adminisgméeﬂm&édeﬁlﬁﬁfyhﬁé}@méi@w as well asall applicable
final, non-appealable judicial opinions. :

{I) "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments
and other charges that.aic imposed.en Besiower or theLroparty by a cendeminium association,
homeowners association or similar organization.

{J) "Electronic Funds. I sfer” means any transfer of funds, other ansaction originated by
check, draft] or similar paper|instrument, which is initiated through 2n electronic terminal, telephonic
instrument, gompuist, or magnetic tape so as to order, instrugt, or authorize a finan: institution to
debit or credit an a Such term includes, bui imited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(K) "Escrow Hems" means those items th u Section 3.

{L} "Miscel 1 Proceeds™ means npens ',: seitlement, award of dar or proceeds
paid by a yarty {other than ingy [ nder the cove d in Section 5)
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for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part
of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

{M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

{N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as a
“federally related mortgage loan” under RESPA.

(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

Transfer of Rights in the Property

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note and (u) the performance of Borrower $ covenants and agreements under this

Security lnstr 1 B et and
convey to Ler I8 dnd assigns, tne 101oweing desg ated in the
COUNTY "Docunient 1s sding Jurisdiction]
of LAKE ding Jurisdiction] :
UNIT 3 BU Pshi§ DAIEFE NG-CREER Conbodinliuf: ORI ZONTAL
PROPERTY | E .S RECORDED AS DOCUMENT NOS. 93027082 7083 LUNDER
THE DATE oF sPr IClees HosennnemEnpeEnisy: pOSUNEST W 065053148 UNDER THE
TNDIANA, A0~ THE Uf Mﬁé@mﬁf&gﬁi&i&? ENTS AP PERTH
INDIANA, ANDCTHE UNE T ‘EMENTS APPERTAINING
THERETO.
o g
\\y\\ A { )J %
\(r\ (L“'/(r
Parcel 1D Number: SO ﬁ,f)?p which current)y has the address of
9316 SPRII REEK DRIVE UNIT <F [Street]
HIGHLAND :: 3 ,f = [City], Indi [Zip Code]
A h -~
("Property Ac G S < 3
’u‘r :l t} %14\{‘\\
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any
or all subsequent payments due under the Note and this Security Instrument be made in one or more

of the following forms, as selested-by Lender{a)cash;{b)moncgy order; (c) certified check, bank
check, tr s check, provided any suc institution
whose d¢ E@)m@ntaltsu onic Funds
Transfer.

Payment M :NQEQ'E EEIGIACLI! design ¢ Note or at
such othx ma; designated by Lenderin accordance with the ngdice sions in
soction 12 1 S O P G A5, RN PP E R <. v ) papments are
insufficient to_bring thegilgan M@Mtye@m&eypr partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time such paym acee] Perio ent is aj fits scheduled due date,
then Lender need not payvinterest on unapplied funds. Lender may hold such unapplied| funds until
Borrower makes paynient to bring the [.oan current. If Borrower does net'do sg within |a reasonable
period of time, Lende: either apply such funds or return them to Borrower. If not|applied
earlier, such/funds will be)applied to the outstanding prineipal balance under the Note immediately
prior to foreclosure. Wo offset or claim which Borrower might have now or in the futuie against
Lender shall relieve wer from making paymei under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Applicati erwise described in this Scction 2, all
payments acq rity: (a)
interest ¢ )2 sction 3. Such
payments :
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Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5; and {d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Fscrow Item< " At origination or at any time durm the term of the Loan, Lender

may req s owed by
Borrowe fi I promptly
furnish t ptices o@ﬁgngméumigcm B¢ vay Lender the
Funds f¢ £ NMrﬁmx)ﬁmm ¥ for any or all
Escrow | f T i &r Fung y or all Escrow
Items at Tﬁg}c‘?»lzi %?Té( fg 'ﬂ’f@ﬁr@‘éf@ ¥ r, Borrower
shall pay dir when an ere payable, the amountstdue for any scrow Iems {or which
payment unds has mﬂv ]Gﬂil:lﬂﬂ;yf Ql: %hall furnish (0 Lender receipts
evidencing such payment within such time period as Lender may require. Borrower s gbligation to
make such payments and to provide receipts shall for alFpurposes be deemed to be a covenant and
agreement contained liaythis Secusity, ! nstavinent, as the,phrase "eovenantand agreement” is used in
Section 9. If Borrower is obligated to pay Escrow items directly, pursuant to = waiyer, and Borrower
fails to pay the am due for an Escrow Item, [.ender mzy exercise its rightstunder Section 9 and
pay such amount and'Borrower shall then be obligated under Section %tosepay to .ender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section'15 and, upon such revocation, Borrower shall pay to Lender 21l Funds, and
in such amounts, that are then required under this Sectiondd.

Lender n ;; amount (a) sufficient to permit Lender to apply
the Funds t to exceed the maxtmur wount a lender
can require b bdsis of current data
and reas ) ance with
Applicat
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

Charge 1Y itions

attributa Y Dcan attain rlorw thisySecuxi sehold
payment WS on Qm tnlSit, S “ees, and
Assessir Tl e at these i w ltems, Bor ay them in the
mmer 000 - NNOE OFEFTCTAT

poowet -1t PIREY IRGRAIHCHC IS KRR EEEy Jof | | ment unless
Borrower: (a) agrees in writing to the payment of the obfigation secured by the lierin a manner
acceptable todender, ﬂlﬂlfsﬂktg Bl:ll'iEYlBﬂﬁﬂlfdﬁlﬁ! agreement; (b)contests the

lien in good faith by, or defends against enforcement of the lien in, legal proceedings which in
Lender's opinion operate to prevent the enforcement of the lien while those proceedings are pending,
but only until such preceedings aie.concluded; or (c)secures from thehelder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If I ender determines that
any part of the Property-is subject to a lien which can attain priority over thisSecurity|Instrument,
Lender may give Borrewer a notice identifying the lien. Within 10 daysyefithe date on| which that
notice is given, Borrower shall satisty the lien or take one or'more of the actions set farth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reportin; : i

Property after erected on the
Property d -age," and any
other ha ‘equires
insuranc 21s) and for the
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periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
against any risk, hazard or liability and might provide greater or lesser coverage than was previously
in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insuran\ﬂ nnliciac reanirad hv I ender and renewals nf q"ch :\r\“r\;nc chall he enl’\;pr‘t to Lender’ S
right to ame Lender as

mortgag Emﬂﬁ liq olicies and

renewal f"Lender requires, Borrower shall promptly give to eipts of paid

premiun v mn@TrQEfEng 5 i;ur' > >t otherwise

required der, fo to, or deStricti . 5 hypolisy 1clude a

standard moric  THEY TYORHHTEhT I8 THE PEEHELtY Bf' 1! loss payee.

In the event ofloss, B Eetﬁlqugv@&)ﬁ ?’lﬂé@gfﬂ@i‘? carrier and [ender. Lender
ade

may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required by
Lender, shall be ap O rest air of perty, if ation or repair is
economically feasible andglender's security is not léssened. During such repain and restoration
period, [ender shall‘have the right to hold such insurance proceeds until Lendgr has had an
opportunity to inspec h*Property to ensure the work has been com; 110 Lender's satisfaction,
provided that such inspéction shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is

completed. Unless ement is made in writing plicable |aw requires interest to be paid on
such insurance proceeds, Lender shall not be required'to pay Borrower any interest or earnings on
such proceeds. Fees for public adjusters C 1d parties, retained by Borrower shall not be paid
out of thas.insurance proceeds and shall<pg\the igation of Borrower. If the restoration or repair
is not economically feasible or Lendess cu gl n & lessened, the insuranceproceeds shall be
applied | s ' I the excess, if
any, pai v p r in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower' s principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property

in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless
it is determined pursuant to Section 5 that repair-or restoration-is not economically "Msible, Borrower

shall pr« . If insurance
or conds - Pocumentis Property.
Borrowt ponsible for repairing or restoring the Propen N s released

proceed pt N Qﬁrﬁxﬁs 0 on in a single
paymen 3 ay *1 or

condem; n MrDﬁéﬁﬁféffﬁ%‘thém 3% not relieved of
I restor t10n

Borrower' s obligation for the com etl(éof such rep
oun CCOI’ er . .
Lender or it agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower noti e tim 0 sucl >rior insj eifying such reasonable
cause.
8. Borrower's Loan plication. Borrower shall be in default if, d the Loan application process,

Borrower or any persoiis or entities acting at the direction of Borrowemornwith Borrower's knowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lender (or
failed to provide [ ender with material information) in“conngction with the Loan. Material
representations include, but are not limited to, represcntations concerning Borrower' s occupancy of
the Property as Borrower's principal residengs

9. Protection of Lender's Interest in Rights Under this Security Instrument.
If (a) Borrower fails to perform the cg ents contained in this Security Instrument,
(b) there 'gal proceeding that nj attect Lender's interest i operty and/or
rights w Security Instrumentz{ Sa-proc 12 in bankruptcy, pr condemnation
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or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c¢) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under
this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

Morth iCquiicd ii10iigage lllbul dglCl ng the Loan,
Borrow dnad i I\l@g fr t. If, for any
reason, 1 rance cover e nired b Lender ceases, to be )m the mortgage
insurer F al% parately
designa ments toward the premlums or rtgage Insuran Orro S y the premiums

required (o of ’l&m@d@mﬂbnﬂmﬂﬂtet?’ﬂw&m}s isly in effect, at
a cost substantially eq aler:-lﬂl ;i:e coﬁgo Borr he e'Insuram sviously in effect,
from an’alternate mort Iﬁ'& 9%&%

ﬁy equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately

designated payments that'were d hen the [insurat overage ceased to bein effect| Lender will
accept, and retainitiiese payments aspainon-refundable 10ss reservepimplicu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the [.oan is ultimately paid in
full, and I.ender sh ot be required to pay Borrower any interes 2§ on such loss reserve.

Lender can|no longer'require loss reserve payments if Mortgage Insurancé'coverage (in the amount
and for period that Lender requires) provided by any insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. liis€nder requiied Mortgage insupance as a condition of making the Loan and
Borrower was required to make separately dasignated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the pre n@ R maintain Mortgage Insurance’in effect, or to
provide a non-refundable loss reserve “$Teanirement for Mortgage Instirance ends in
accorda rith any written agreemeft-bet B s and Lender providing/f ich termination
or until tion 15 required by A e Law. Ng g in this Section 10 Borrower's
obligati vierest at the rate provided in the N
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage

Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed " captive reinsurance."

Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refund.

(B) An L anedi Ui Tighis ooiriGyy Spect to the
Mo D ecumentasa. er law, These
rig right to receive certain disclosures, to requ in
N@ﬁ EEFRCOIAE inated
aut o and/or to receive a refund of any Mortgage Insurance y ns that were
unce et bosean cmvestidrion dhiemmatgperty of

11. Assignirient.of Mlscdhm@akmmtytlhemme%eous Proceeds-are hereby
assigned to and shall be paid to Lender.

If the Property is d= 4, suc us Pro shall be ¢ restoration or repair of

the Property, if the yéstoration or'tepairfisiéConomicallyafecasible and Cender' s security|is not

lessened. During such repair and restoration period, Lender shall have the right to hold such

Miscellaneous Proce ntil Lender has had an opportunity to ins Property to ensure the

work has been completéd,to Lender's satisfaction, provided that such inspection shall be undertaken

promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments ork is completed. Unic gement is made in writing or Applicable

Law requires interestitorbe paid on such MiscellaneousiProceeds, Lender shall not be required to pay

Borrower any interest or earnings on suc lancous Proceeds. If the restoration or repair is not

economically feasible or Lender's secuxi ggsened, the Miscellaneous ceeds shall be

¥

applied to the sums secured by this S¢gi
any, pai 01 2

~whether or not then due, wi
be applied in the orde

the excess, if
ided for in

Section
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender i ot B¢ on or repair of
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Borrowe b default if any action or proceeding, whether civil or ciimin: egun that, in

Lender's judgine i Sotd Bmmnmntasmhq)pwopmntyﬁm sairment of Lender's

interest int roperty l-i; ﬁ}e?%& (?tl‘ Wer can coure su h a default
and, if acceleration has occurred, reinstate as provi ection y causing the action or

proceeding to be dismissed with a ruling that, in Lender's Judgment, precludes forfeiture of the
Property or other m | impai der's'i t in the Pr rights under this

Security Instrument. /The proceeds of any award or elaimyfor damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration|or repairgofithe Property [shall be
applied in the order provided for in Section 2.

12. Borrower Not Re Forbearance By Lender Not_a Waiver. Extension of the time for
payment or modification’ of amortization of the sums secured by this'Security Instrument granted by
Lender to Borrower or any Successor in Intgiést@fBarrower shall not operate to release the liability
of Borrow ¢ ‘ to’ commence
proceedings ag nie for payment or
otherwis: n of any
demand 1 forbearance
by Lende septance of

INDIANA-Single Fam J RM INSTRUMENT ’ Form 3015 1/07

VMP VMPS(IN) (1302)

Wolters Kluw er Finar Page 11 of 17



payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes

Borrower' s obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind
(except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys' fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrume s - I on the charging
of such { pEokibited nstrument or
- Décunmentts
If the Lo jet N@TSQFUFI@I AE'; ay / interpreted so
that the i or other loan charges collected or to be collected in connec ; : Loan exceed
the permitted im . KHes: Bﬂﬁuﬂﬁbﬂ‘bﬂsgﬁhﬂ pfﬁp@f%’thﬂf 1t necessary to
reduce the‘charge to th .]E,‘ &1{? m‘(ﬁh qcted from Borcower which
exceeded permitted 11m 3 w1l ¢ refunded afivselrt%en@:r may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, fl iction dasa I prepaynr ut any prepayment
charge (whether or not aprépayment charge is provided'for under the Not€). Borrower| s acceptance
of any such refund made by direct payment to Borrower will constitute @ waiver of any| right of action
Borrower might have ing out of such overcharge.

15. Notices, All notices given by Borrower or Lender!in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shail be deemed to
have been given todBorrower when mailed by firstielass mail or when actually delivered to
Borrower' s notice address if sent by other mea otice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law exs sires otherwise. The notice address shall be the
Property Address unless Borrower has<desis subspitute notice address by notice to Lender.
Borrowe il promptly notify Lends ¢hange of address. If Lende cifies a
procedur porting Borrower's -address, 1 Borrower shall onlt a change of
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address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender’s address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. 1f any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the
Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean
and include the plural and vice versa; and (c) the word "may" gives sole discretion without any
obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the P t a Beneficial tnterest in Borrow A 1in this Section 18,
"Interest i giiy 1Cga1 Of uCiiClicial iiCigst t ng, but not
limited t i nd eI ent1s:.. astallment
sales cor yw agreement, the intent of which is the transter of'¢j ver at a future
imcourcs” NIOT OFFICIAL
If all or Vgl g Property or any Interest in the Property is sold or trapgsfe r if Borrower
is not a natur Iﬁm@@&m&%& ﬁtlﬁnpr Qpﬁl)'ttyanﬂcfx without Lender's
prior written consent, Iflﬁer UG&W R%qu A all sums secired by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower ‘notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Tnstrument. If Borrower fails to
pay these sums prior to expiration of this period, Lender may invoke any‘remedies permitted by
this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After, Acceleration 3orrower meets certain conditions,
Borrower shall have.the.right to have ciiforcement of this'Security lastrument discontinued at any
time prior to the earliest of: (a) five days befaresale of the Property pursuant to Section 22 of this
Security Instrument; (b) such other perigd e Law might specify for the termination of
Borrower's.right to reinstate; or (c) entysoha ] ¢tifsenforcing this Security Instriment. Those
conditio >.that ‘Borrower: (a) paysils ] 'ch then would be due u this Security
Instrume the Note as if no accelengti _ ¥ (b) cures any defaul ’ other
covenant mentsy (c) pays alltSXpéar Curre enforcing this Seec ument,
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including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’'s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold

and thereafter the Loan is servieed-by-atoan-Servicer-other-than the purchaser of the Note, the
mortgag will rem be transferred
to a succ Dmmentbtlsl 5¢ se provided by
the Note

Neither | ’ N@T@EFI Cidh A as cither an
individu: ber of a class) that arigses from the other party irsuant to this
Security nﬁﬂﬁm&ﬁnﬂﬂﬁﬁ @mp IOf of, or any duty

owed by reason of thls|§==l nl}jélﬁ ﬂ&“&c der hasnotificd the other
‘ Wi requlrements of Sécti

party (with stich notice given in comp 1ance ection 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. Jf licable a tim d which 1 ;e before certain action
can be taken, that timeé period will bé deemed to be s€asonable for purposes)of this pardgraph. The
notice of acceleration-and opportunity to cure given to Borrower pursuant to' Section 22 and the notice
of acceleration given to Borrower pursuant to Section 18 shall be d« satisfy the notice and
opportunity to take corrective action proyvisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those

substances defined.a ¢ or hazardous substances, | tants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solventss 12l$;containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmentak} #pstederal laws and laws of the jufisdiction where
the Property i calt Gyitonmental protection; (c)”"Environmental
Cleanup’ ie ] ] n

Environr O cause,

contribut
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceler ) 'S on following

23.

Borrow i ? | not prior to
accelera T less fg aw provr es otherw ce shall
specify: m QEEI I 'Afta 3 ess than 30
days frc AE:' 'g m ured; and (d)

that fail (4 ngefhté wym sult in
acceleratiof the sums secured y thls Security Inst oreclosure by judicial proceeding

and sale’of the Prope Ehe.iblice Dﬂﬂﬁy i BE0%ET of the right toreinstate after
acceleration and the right to assert in the foreclosure proceedmg the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specidied in theneotice,plwender at iés;option may requiic immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Inst: nt by judicial proceeding. Lender shall b titled to collect all expenses
incurrec pursuingthe remedies provided in this Section 22, inciuding, but not limited to,
reasonable attorneys' fees and costs of title evidence.

Release. Upon pa;y of all sums secured by th ity Instrument, Lender shall release this
Security| Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for sciviccsyrénsdered and the charging of the fee is permitted

under Applicable Law.

24, Waiver ‘aluation and Appraiss vaives all right of valuati d appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

o tf-SH

(Seal)

 STEVEN E. ERFFMEYER

Date
(Seal)

|:| Refer to

Form 3015 1/07
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Acknowledgment

state of [/ UL ALNA
County of | A K¢

This instrument was acknowledged before me on 12/04/15 by
STEVEN E. ERFFMEYER

Notary Pubjic

Notary County:
My commission expires:
This instrument was prepared

Mail Tax Stateme

I, affirm, under ¢

Social Security

MO

Loan originator
N M D 1399
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THIS CONDOMINIUM RIDER is made this 4th day of

Loan Number:

CONDOMINIUM RIDER

DECEMBER,

610218

2015 )

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to

secure Borrower's Note to LAKE MORTGAGE COMPANY,

INC.,

CORPORATION
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

9316 SPRING CREEK DRIVE UNIT 3,

HIGHLAND,
[Property Address]

AN INDIANA

INDIANA 46322

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

(the "Condomininm Project™)

Project (the
shareholders
and benefits

CONDC
Instrument, 1

A. Cor
Condominiur
any other doc
other equival
pursuant to t

B. Pr¢
insurance car
and which pr
against loss b
but not limite
the provision
property insu
insurance co

nce on the Property; and

SPRING CREEK CONDOMINIUMS

[Name of Condominium Project]

o I peanent de- -
o N QEELCGIATL,....

This"Déetfirentrivtseproperty of
sminium Obiydtiakee foauatmBesautleBd rower's ou

roject's Constituent Documents. The "Constituent Documents” are the:

ient which creates the Condominium Project; (1) by-laws; (iii) code of re;
documenisy, Borrowenshallgpromptly paysawhen due, aligdues and ass
Constituent Documents.

wrty Insuran So long as the Owners Association maintains, with a
, @ "master” or "blanket" policy on the Condominium Project which is sati
ides insurance coverage in the amounts (including deductible levels), fo

re, hazards included within the term "extended coverage,” and any other h
o, earthquakes and floods, fro 1 ender requires insurance, then:
Section 3 for the Periodi :

&

>.on the Property is de extent that the required ¢

1f the_owners association or other entity which acts for the Condominium

s members or
uses, proceeds

in the Security

tions under the
Declaration or
ations; and (iv)
ments imposed

erally accepted
ctory to Lender
ie periods, and
rds, including,
Lender waives

installments for

ntain property
\ge is provided

by the Owne: policy.
What Le ss as a condition &f pange during the ic yan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provision-of the Constituent Decuments if the provision is for the express
benefit of Le 1gement of the

Ownmners Asso: E i&m--‘]—lm —%—cfg&‘ : 1§ ility insurance

coverage mai > Owners Association unacceptable to Lender.

F. Rel 3 JMgoxogggxllgdlédld!&su 3 e, then Lender

may pay then 7y OIS @H%Mrwdfﬁerxsgiggé[%:lﬁf 31 itional debt of

Borrower securgd by the Security Instrument. Unless Borrow: Fender agree to other terms of payment,
these amounts shall bear int eerﬂi}tethyeRﬁem ate and shall be payable, with

interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

)&Zﬂ/@/ﬂ) Zﬁ MWS%I) (Seal)

STEVEN E. ERFFMEYBRVY (/ -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

(Seal)
-Borrower
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Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DacMagic €Forms

Form 3140 1/01 Page 3 of 3 www.docmagic.com



