2015 082834k wiso

MICHAZL 3. BROWH
RECORDER
Return To: Chase Records Center

Attn: Collateral Trailing Documents
RE: MC 8000, 700 Kansas Lane - Monroe LA 71203

1S054:4 0

< 7;:’”&!‘}

~
-

Ytk
Cb’ik w

Mortgage

Definitions. Words used in multiple sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) “Security Instrument’” means this document, which is dated November 30, 2015, together with
all Riders to this document.

(B) “Borrov
is the mortgs

(C) “Lender
and existing
Columbus,

(D) “Note” m

states that B¢
interest. Bor
full not later

(E) “Proper
the Property.

(F) “Loan”
charges due

Fe

%

ALLARD AND KATHIEFNR d Wife . Borrower

dyoenment 1
roanG : . tigriag B 2 )ciation organized
h m mﬁgm;lmg 'NERA *arkway, Floor 4],
RS meises v Blssi e
s the prongy f Sﬂa November 20, 2015. The Note
wer oweﬁ?@ﬁgﬁ re %ﬁzgg g%@%d{)ollars (U.5.$200,000.00) plus
ver has promised to pay this debt in regular Periodic Payments «nd to pay the debt in
in Dec 1, 2t

»
£

'means ‘the property that is described below under the heading ' Transfer of Rights in

ans the debticvidenced by the Note, plus interest, any prepayment charges and late
der the Note, aud all sums due underthis Sgeurity [astrument, plus interest.
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:
[C Adjustable Rate Rider
" Balloon Rider
T VA Rider

' Condominium Rider [J Second Home Rider
) Planned Unit Development Rider (1 1-4 Family Rider
0 Biweekly Payment Rider [ Other(s) [specify]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(X} “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow Items’ means those items that are described in Section 3.
(L) “Miscell
paid by any t
5) for: (i) da
part of the P
omissions as

M) “Mortgage

1ages, or proceeds
scribed in Section
<ing of all or any
-ations of, or

A Clhi Y vu;;;yu;xautxu;n Sy ba

um dl& i\

NOEBEELETAY

fnanﬁor condition of the P operty

rance meocun}‘elget plrtsatgct algst er
SUra, U L a]
the Lake @ounty ecord

nent of, or default

on, the Loan

(N) “Periodic Payment”means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of this Security I nsirument,

(0O) “RESP4” means the Real Estate Sctilement Procedures Act( 12 U.S.C. Section 2601 et seq.) and
its implementing reguiation, Regulation X (12 C.HR. Part 1024) vanight be amended from
time to time, or any additiona! or successor legis|ation or regulation that governs the same subject
matter. As used |in this'Secvrity Instrument, RES PA refers (o all requirements and restrictions that
are imposed in regard lederally related mortg an" even if the Loan does not qualify as a
"federally related mortgage loan" under RES?A .

(P) “Successor inInterest of Borrower ”\me;ﬂx%—'any’l t &y that has taken title to the'Property, whether
or not that p: i curity Instrument.
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Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Lake [Name
of Recording Jurisdiction]: SINGLE FAMILY RESIDENCE See Attached

Parcel ID Number: 45-10-24-129-013.000-034 which currently has the address of 3018 HILLCREST
DR [Street] Dyer [City], Indiana 46311 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering

real property.
Uniform Cove

h )
1. Payment of i -mumg%%e C | Late Charges.
Borrower shall 1 lehe pringi L@ﬁ i 1 m id he Note and any
prepayment char Ngam ﬁm I !a for Escrow Items
pursuant to Sect aéue under the Iil d this Securlm nstrugent | be made in U.S.
currency. Howe m S A A ﬂé&@&' nt under the Note or
this Security Instfument is reﬂlﬁd[&dkﬁd@ﬂl‘lﬂﬂt)taﬂdbml}dem!re that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms,
as selected by Lender: (a) eash: (b) money order; (¢) certified check. banl check, treasurer's check or

cashier's check, provided apy,such cheeksis diawn Upongai institution whese deposits|are insured by a
federal agency, instrumentality, or entity; or (d) Electionic Funds Transter.

Payments are deemed receéived by Lender when received at the location desi gnated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment.if the payment or partial payments are insufficient
to bring the Loan current: Lendef may accept any payinent of partial payment insufficient to bring the
Loan current, without waiver of any rights hereunde;,or prejudice to its rights to refuse such payment or
partial payments *he future, but Lender is. ne,nolt i&a"e;d to apply such payments at the time such

payments are accepted  1f each Periodic Pay heEntis applice. as of its scheduled due date, then Lender
need not pay int on unapplied funds. :Tdmdmr Hay hof&‘ guch unapplied funds | Borrower makes
payment to bring an corrent. If Borr.ow\.r deesaot do so within a reasonat »d of time, Lender
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shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for [ 3¢ pay yments are due
under the Note, 3 ]?ﬁwm%ﬁrig nt of amounts due
for: (a) taxes an i< and other items which can attain prioritv o rity Instrument as
a lien or encum! Nﬂ @m&ﬁ% Aiﬂ Property, if any;
(c) premiums fo rarice K ortgage Insurance
premiums, if an ’Elns fayehiahsidonewer thie tagf) 2y ment of Mortgage
Insurance premiuris ialaccorgdancewith the Rrovisio ﬁ é() hese itens are called "Escrow
Items." At origination or at am (S'x ¥ ¢ Eker may require that Community
Association Dues. Fees, and Assessments, 1f any, be escrowed by Borrower, and such dues, fees and
assessments shall be an F “Item shall sty furn nder all notices of amounts
to be paid under this Sectign. Berrower shall pay Lendér the Punds for Esérow Items unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow Items. I'ender may waive Borrower's
obligation to pay to Lendex ds for any or all Escrow Items at an Amy such waiver may only
be in writing. In the event of sich waiver, Borrower shall pay direct!y, when and where payable, the
amounts due for any Escrow [tems for which payment of Fundshas been waived by | ender and, if Lender
requires, shall furnish to,l endeiteceipts cvidencimgisuch pagment within such time period as Lender

may require. Borrower's obligation to make such paymente and to provide receipts shall for all purposes
be deemed to be a coyenant and agreement cedtai0ed.dgsis Security Instrument, as the phrase "covenant

and agreement” i5.used in Section 9. If Bostoweris putiwared to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the agiohit due-for aﬁﬁscmw Item, Lender may exercise its rights
under Section 9 v such amount and Barrowsr shail th‘n be obligated un ;tion 9 to repay to
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Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal

Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds

and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or

Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the

Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined

under RESPA, 1 ify B by RESRA B hall pay to Lender
the amount nece t riage 1n accordance wish 28] ‘¢ than 12 monthly
payments. If the n Jﬁﬂ?@e‘lm&ng deBicd in .ender shall notify

Borrower as req VNN gﬁT eﬁhﬁiy m he am sary to make up
the deficiency i1 m ;ﬁ n r(t_tqh ML 3%
Upon payment in full o Eswihequrstiby i fieahity fpstypentiendd shal promptly refund to

B » Funds Liéld der.
orrower any by e ke County Recorder!
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and im positions attributable

to the Property which can attaig priority over this Securitv [nstrument, leasehold payments or ground
rents on the Property, if anygand ComnunityAssociatign, Duss, Fees, aid Assessments, if any. To the
extent that these items arc [Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptlydischarae any lien which has priority over -curity Instrument unless
Borrower: (a) agreas in writing to the payment of the obligation secured by the lien in 2 manner acceptable
to Lender, but onlv so longas Borrower is performing such agreement: (b) contests the lien in good faith
by, or defends against enforcemént of the lien in, legal proceédings which in Lender's opinion operate
to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c)secures from the holder ofithia)l#s%n agreement satisfactory to | cnder subordinating
the lien to this Security Instrument. [f LenderuSteriuss that any part of the Propesry is subject to a lien
which can attain priocity over this Securi§¥strument. ienler may give Botrower a notice identifying
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the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: {(a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type
or amount of coverage. Therefore, such coverage shall cover Lender but might or might not protect

Borrower, Borr ny risk, hazard or

liability and mig i er coverage than was previous) wer acknowledges
that the cost of - ¢ Egﬁm tp & t of insurance that
Borrower could (mh m 5 shall become
additional debt « rma;n 13 m bear interest at the
Note rate from t otice from Lender

to Borrower reg

f¢ isbu mentandsha be Raj; able w1th such interc
/ m§;ﬁoc A the pro rl{y f

d

All insurance policies requnreclgy Le% alg PH&% &ﬁ&o&ﬂg& “shall be subject to Lender's right

to disapprove su
and/or as an add
If Lender requir
notices. 1f Borr¢
damage to, or d¢
name Lender as

In the event of |
make proof of I
writing, any ins

be applied to resi¢

Lender's securit
to hold such ins
the work has be
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nce proceeds whether or natithilimderlying insurance was requ
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promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when the notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under
all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the

Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property

as Borrower's pr Lender otherwise
Iherenmentiis

agrees in writing 1t ing circumstances
i's control.

exist which are | ¢
o MNP RSk i e Blnde)],
e gatr @Pr&p % all ow.theléi’)O $p eﬂ? to dete 1orau DE Q

Propertythen aﬁ(g &egmﬁbrhue {0 itsco

1t to Section 5 that repair or restoratlon is not economically feas
i Property 1fdamaged to avoid further deterioration or damage.

$. Borrower shall
it waste on the

n the Property in
dition. Unless it is
e, Borrower shall
nsurance or

7. Preservatic
not destroy, dai
Property. Wheth
order to prevent]
determined purs
promptly repair

condemnation proceeds arepaid in connectipgnwith damage (0, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse'proceeds for the repairs and restoration 1 ngle payment or in a series
of progress payments as thetwerk is completed. If the insurance or coridemnation proceeds are not
sufficient to repair Or restore the Property, Horrower is not religved of Borrower's obligation for the
completion of such repai oration,

Lender or its age may make reasonable entries ipon and inspections of the Property. If it has reasonable
cause, Lender m nspect the interior of thegMPrdyewtknss on the Property. Lender shall give Borrower
notice at the tim r prior to such an mterlor mspechm _specnfymg such reasonable cause.

8. Borrower's
Borrower or any

nlication. Borfowex shalibe in. Qefault if, during the J
mtities acting at the-directicn of Borrower ¢
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or consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed
to provide Lender with material information) in connection with the Loan. Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is
not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any
or all actions authorized under this Section 9.

Any amounts di is Section O shall begc Borrower secured
by this Security | D@M@n‘gtmj N te of disbursement
and shall be pay ach interest, upon notice from Lender to 3o ting payment.

If this Security MQST QEoErI}@ LAIL% sions of the lease.
[f Borrower acq ? ﬁ&’&gﬁmeﬁet igsetl]ﬂg ipii %%M&a de' rge unless Lender

agrees to the merge

wr
'

10. Mortgage Insurance. i‘Len%er requxreg%r't:g; (s:\ggngg 31; a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insurance ¢ Sreq v _cnder to be a from the mortgage insurer
that previously provided s@ich isurance and Borrowef wasyequired to make separately designated
payments toward the premiums for Mortpage Insurance, Borrawer shallt'pay the prenliums required to
obtain coverage substantiatiy, eqlivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previous!y in effect, from an
alternate mortgage insurer selected by Lender. If substantially/equivalent Mortgage [nsurance coverage
is not available, Borrower,shaliContinue (o pay to Lender tiie amount of the separately designated
payments that were due when the insurance covemgf’ ceased to be in effect. Lender will accept, use and

retain these paysents as a non-refundable lsst\nessaveswplieu of Mortgage InsurP Such loss reserve
shall be non-refundable, notwithstanding t‘"xe fact that the 1 oan is ultimately paic infull, and Lender shall
not be required v Borrower any intefesfor eansin gs’ m “such loss reserve ¢ can no longer
require loss rese woents if Mortgagp }LSA 1EENCECOV, erage (in the amount the period that
- "»JV ! ,“ - -
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Lender requires) provided by any insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any
source of funds that the mortgage insurer may have available (which may include funds obtained from
Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes-ashare of the-insurer's risk in exchange for a share of the
premiums paid t entis often termed oc ‘urther:

(A) Any such : Hﬂgmgnth!ts&) Vi ed to pay for
Mortgage Insu m’g MT g I x e 10t increase the
amount Borrov I owg F alm uranee, oot e 3orrower to any
refund. This Document is the property of

(B) Any such agreements ‘fﬂé‘%ﬁi&ét%ﬁ% le?a‘sv- if any - with respect to the
Mortgage Insurance under the Homeowners Profection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have t tgar ance | *d automatically, and/or

to receive a refund of any Mortgage Insurance premiums that were unearned at the time of
such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to |_ender.

If the Property is damaged;,sueh’ Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economicatyufeasible and Lender's security is not lessened. During
such repair and restoration period, Lender shatihavstlie fight to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect sux,h Property tdiensure the work has been completed to Lender's

satisfaction, pro I'that such inspectionjstall beygnde rral’en promptly. Lender1 yay for the repairs
and restoration i fe disbursement of m a sericsof procress payments as 'k is completed.
Lasy ’ o ‘ W 1463197930
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Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount
of the sums secured 1mmed1ately before the partlal takmg, destructlon or loss in value, unless Borrower
and Lender othe ng i 11 ds the sums secured

by this Security DIIUL ine suins are tnep ae

If the Property i by BOrrower, or‘Tlggelr no¥l §enu B iat the Opposing
Party (as define: % Nﬁ @Mi QE A tl§ a cic images, Borrower
fails to respond Jér within'3 m t © d thorized to collect
and apply the Miscel} ’Ehfgo]}qﬁ@q'ﬁaﬂ‘mﬁgrﬁh@ eftﬁfoyf y.0r to the sums secured
by this Security IpStrument, whether ognot @ﬁg due, ' in l@\réy ymeans ihe third party that owes
Borrower Miscellaneous Pro x‘% ﬁlcéﬁ'; &r'has a right of action in regard to
Miscellaneous Froceeds.

Borrower shall be in default.if any action or proceeding, whether eivil orcriminal, is begun that, in
Lender's judgment,could result in forfeiture of the Property or/other materia! impairment of Lender's
interest in the Property or rightsunder this Security [nstrument. Bor yeure such a default and,
if acceleration has occurred,reinstate as provided in Section 19, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in'the Property or rig rthis Security Instrument. The proceeds of
any award or claim for damages that are aunbutable to theimpairmentof Lender's interest in the Property
are hereby assigned and shall be paid to Lendeauiiy

All Miscellaneous. Proceeds that are not appmd to restorat'on or repair of the Propefty shall be applied

in the order provided forin Section 2.

1463197930
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under thls Securlty Instrument in wrltmg, and is approved by Lender shall obtain all of

Borrower's righ
Borrower's obli;
in writing. The «
Section 20) and

14. Loan Cha:

i Her this oecurra msiume
lef may Eiarge gjrrower fees t:r SETVICES perre

eleased from
ses to such release
pt as provided in

nnection with

Borrower's default, f 'lélmspwuﬂlﬁem iSIthlB éxthy Pof ridghts] under this
Security Instrum er rrcludl ééf §ty inspection and valuation fees.
In regard to any other fees, the !5? 1!:.‘ r§ gﬁéﬁﬁﬁé’ #‘ﬁéﬂ ‘ry Instrument to charge a specific

fee to Borrower

all not be construed as a prohibition on the charging of such fee

ender may not

charge fees that are expre rohib Seciri strumen \pplicable Law.

If the Loan is subject to a law which sets maximum |gan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in ¢ n'with the Loan exceed the
permitted limits, then: (a) any.such loan charge shal! be reduced by theamount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded i ver. Lender may chc ake this refund by reducing the principal

owed under the
reduction will b

prepayment charg

direct payment |
out of such over

INDIANA-Single Family-F:
VMP®

Woliters Kluwer Financial Services

te or by making a direct payment to Borrower. It a refund reduc
eated as a partial prepayment W‘rmeut any prepayment charge (°
s provided for under the3 ‘\Iﬁte) Batower's acceptance of an’

Rorrower will constitutg'@vaiver of atveright of action Borrow«

2015112315.1.0.3112-, J20150324Y lnmals

principal, the
ether or not a

uch refund made by

night have arising
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15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect witl y

ll)aeummgib&h :
CNOTORRICIALL.
This Document is the prope of

his Se
py- Bora\lveri‘h ai!{be ven on (ﬁfeoé glealote'and of't
1e Property or a Beneflc1al Interest in Borrower. As use

serty" means any legal or beneficial interest in the Property, inclv

| include
r shall mean and
any obligation to

As used in this £
corresponding n
include the plure

take any action.
17. Borrower's C surity Instrument.

18. Transfer o
"Interest in the P

n this Section 18,
1g, but not limited

to, those beneficial intercsts-transferred-iin a bond for deed, contract for-deed, mstallment sales contract
or escrow agreement, the intent of which is the transfer/of title by Borrower at a future date to a purchaser.
If all or any part of the Property ot any Interest in the Property is so transferred (or if Borrower is
not a natural person and a beneticial intercst'in Borrower is sold or transferred) without Lender's prior
written consent,| Lender may require immediate paymentin full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lénder if such exercise is prohibited by
Applicable Law| T

If Lender exercises this option, Lender shall giil ARgHrstalotice of acceleration. The siotice shall provide

Section 15 within
ails to pay these

30 days from the dat& the noticsdscgiven in accordance i
all sums securec by thi8 SeurityH nstrument. If Boric

a period of not lesst!
which Borrower
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sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18.

20. Sale of No r a partial interest
in the Note (tog S Bb@mﬁeh‘p]‘_s N hout prior notice
to Borrower. A ¢ resultifa change in the enti (known asithe "1 2r") that collects
Periodic Paymer D F ;y? >r mortgage loan
servicing obliga iiderthe Note, thls Secur1ty nstrument, an p'hCa L 1ere also might be

one or more changes Telimﬂ}()ﬁumﬁﬂﬂd‘o‘tth& s oty Ifisife e is 2 change of the Loan
Servicer, Borrower widl be gi tz.qk i&glﬁﬁ ﬂ state the name and address of
the new Loan Serviger, the a res:;L 0 whic %1 payments<shou % € and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan

is serviced by a L.oan Servi herth aser lote, the gageloan servicing obligations

to Borrower will remain with th€ Loan Servicer or be transierred to a suceessor Loan|Servicer and are
not assumed by thef Note purchaser unless otherwise provided by the Note'purchas

Neither Borrower nor Lenderaay commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other part gached any provision of, or any duty owed
by reason of, this Security Instrument, until'such Borrower or Lenderhas notified the other party (with
such notice given in compliance with the requ1r»m¢n‘fs of Section 15) of such alleged breach and afforded

the other party hereto a reasonable period a"tu Aie g such notice to take coryective action. If
Applicable Law provides a time period w‘m,h must elapse*before certain action can be taken, that time
period will be d Mo be reasonable folagitpeses-of tHsfparagraph. The noti 1cceleration and
opportunity to ¢ 1 1o Borrower pursuancto-Section 22 and the notice ration given to
- VNIAN ‘; \ y
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Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (c¢) "Environmental Cleanup" includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender ertten notice of (a) any 1nvest1gat10n clalm demand, lawsuit or

other action by o Property and any
Hazardous Subs M | Law 01 wilich Borg e, (b) any
Environmental ( J&ﬂﬁ plﬁg, ! 2, release or threat

of release of an: @ ﬁtﬁ)ﬂw&l ays use or release of
a Hazardous Sul M F)l? Mp Bl Bot arns, or is notified
by any governm: authority, or any private party, that any req100 other remediation
of any Hazardou m eﬁ 'fg ﬁ% Qm%yshg promptly take all necessary
remedial actions ! ‘ccordanmutL&kEo@am;ity\Mbmgiep!n shall eseate any obligation on

Lender for an Environmental Cleanup.
Non-Uniform Covenar Borrov der f covenar ree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's b h'of any covenant or agreement in thi curity Instrument (but
not prior to acceleration under Section 18 unless Applicable Lawiprovides otherwise). The
notice shall specify: (2) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from (l ate the notice is gi to Borrower, by which the default must
be cured; and|(d) that failure to curesthe default'omor beforesthe date specified in the notice
may result in acceleration of the sums secuh;l Joy;, this Security Instrument, foreclosure by
judicial proceeding and sale of the Proper “Thesfigtice shall further inf Borrower of the

-

right to reinstatc after acceleration anti the right *c-assert in the foreclostire proceeding the

nonexistence o afault or any other ae[ens'e of Borrower to aceeleraf] nd foreclosure.
s 1463197930
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If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only
if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

g . Rl 15305
STEVEN R BALLARD Date
Seal

: _ [ PDocumentis;
KATH ESNT g
won-appicans T AR T OFFICEAL
This Document is the property of
the Lake County Recorder!
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STATE OF INDIANA, Lﬁ\{'e/ County ss:

On this 30‘“\ day of \\.(O\f:/m b{ ( d0h , before me, the undersigned, a Notary
Public, in and for said County, personally appeared

5/((/5/7 7 ga//&fa/ w,m/ ///Zé’/ﬁ leé

and acknowledged the execution of the foregoing instrument.
WITNESS my hand and official seal.
My Commission Expires:
(Seal) - :

KAREN SRAG
Notary Puche Sea
Jrate o tan .

DL o

urhent is

- . 0y :nce: /
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NMLS ID: 30070¢  This Document is the property of

'
Loan Originator: Brock DatnllleFF!é‘%%( € County Recorder!
NMLS ID: 815196
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This instrument was prepared by: Kelly Mogensen
1111 Polaris Parkway
Columbus, OH 43240

Mail Tax Statements To: First American Real Estate Services, 1 First American Way, Westlake, TX

76262

[ affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document unless required by law.
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VMP®
Wolters Kluwer Financial Servic

1463197930
rm 3015 1/01

11114
age 17 of 17

itials: ]

&
il




Order No. : 1505690
Revision No. 1 11/18/15
Loan No.: 1463197930

EXHIBIT "A"

LOT 146, AUTUMN CHASE, PHASE ONE, AN ADDITION TO THE TOWN OF DYER, AS SHOWN IN
PLAT BOOK 76, PAGE 78, AND AS AMENDED BY CERTIFICATE OF CORRECTION RECORDED
OCTOBER 19, 1994, AS DOCUMENT NO. 94071863, IN LAKE COUNTY, INDIANA.

Property 3018 Hillcrest Drive, Dyer, IN 46311
Address:
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