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GRANT OF MORTGA For valuable coasideration, Grantor, mortgages, wacrants, and |conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affix buildings, improvements and fixtures; alf sements, rights of way, and
appurtenances; all water, water rig watercourses and ditch rights (inciuding stock in utilities with ditch or
irrigation rights); and all other rights, royaltics, and profits relating to the real property, including without
limitation all minerals, oil, gas, gecthermal and similar matters, (the "Real Property™) located in Lake County,

State of Indiana:
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45-19-25-206-010.000-008, 45-19-25-206-011.000-008 and 45-19-26-206-012.000-008.

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by
Lender against Grantor or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may
be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise
unenforceable.

As more fully described in this mortgage, the Property includes: (a) all extensions, improvements, substitutes,
replacements, renewals, and additions to any of the property described; (b) all rents, proceeds, income, and
profits from any of the other property described; and (c) all awards, payments, or proceeds of voluntary or
involuntary conversion of any of the property described, including insurance, condemnation, tort claims, and
other obligations dischargeable in cash.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLLIDING THE AQQ!(‘NMENT OF RENTS AND TI-IF SECIIRITY INTEREST IN THE RENTS

AND PERSONAL PR( 3TEDNESS AND (B)
PERFORMANCE OF A DFE @mmm \, SUMENTS, AND THIS
INCLUDING ENTS
F g RE AN

‘mmem% -

MORTGAGE. THIS M CURITY INTEREST IN
THE RENTS AND PE ALL OF GRANTOR'S
OBLIGATIONS UNDE :EN GRANTOR AND

LENDER OF EVEN L[ VENT. Qfl lg H Elg INSTRUCTION LOAN
AGREEMENT, OR AN «‘ HE RE % D CU ENT REF T N, & \ ALSO BE AN EVENT
OF DEFAULT UNDER (THIS MORTt ACCEPTED ON THE FOLLOWING
TERMS:

PAYMENT AND PERFORMANCI cept e pr in this jage, Grantor shall pay to Lender
all amounts secured by this Morigage as they become due and shall strictly perform all of Grantor's obligations
under this Mortgage.

CONSTRUCTION MORTGAGE. fhis Mortgage is a "construction mertgage” for the purposes of Sections
9-334 and 2A-309 of the Uniform Commercial Code, those sections have been adopted by the State of

Indiana.

~ POSSESSION AND M;
the Property shall be g

Possession and U:

ITENANCE OF THE PROPERTY. Grantor agrees that Grantor'
arned by the following prowis/ons:!

ntil the occurrence ofyarn Eventiaf:Pefault, Grantor mav

¥

)ossession and use of

remain in possession

and control of the ct the Rents from the

Property.

© (2) use, operaidor manage the Property; and (

Duty to Maintain. I maintain thesPropertydinstenantable con
repairs, replaceme tenance necessaty/ic\praserve its val

promptly perform all

Compliance With W I war hat: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
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CONSTRUCTION LOAN.

or occupants of the Property, or (¢) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by | ender's acquisition of any-interest in the Property whether by foreclosure or

otherwise. .
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Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to aitc to Lender’s interests and insp e Real Property for purposes of
Grantor's compliance with the terms and conditions of this Morigage
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If some or all of the proceeds of the loan creating the Indebtedness are to be used to

construct or complete construction of any Improvements on the Property, the Improvements shall be completed
no later than the maturity date of the Note (or such earlier date as Lender may reasonably establish) and
Grantor shall pay in full all costs and expenses in connection with the work. Lender will disburse loan proceeds
under such terms and conditions as Lender may deem reasonably necessary to insure that the interest created
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by this Mortgage shall have priority over all possible liens, including those of material suppliers and workmen.
Lender may require, among other things, that disbursement requests be supported by receipted bills, expense
affidavits, waivers of liens, construction progress reports, and such other documentation as Lender may
reasonably request.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. If any Grantor is a corporation,
partnership or limited liability company, transfer also includes any change in ownership of more than
twenty-five percent (25%) of the voting stock, partnership interests or limited liability company interests, as
the case may be, of such Grantor. However, this option shall not be exercised by Lender if such exercise is
prohibited by federal law or by Indiana law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,

special taxes, ass oh =T or on account of the
Property, and sha ms for work done gn er for s 1 or material furnished
to the Property. f H w& / over or equal to the

interest of Lender in writing by Lender,
and except for tt Nﬁ ; etilﬁsﬁlﬁe éiﬁleim% the Right to Contest
paragraph.

This Document is the rti:

Right to Contest. Grantor may, withhol pa ent of a ax ssment, or claim in connection with a
good faith dispute over the ob mgy Ol ﬂsraeﬁﬁ t in the Proparty is not jeopardized.

If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien

arises ar, if a lien |is filed, withinfifteen (15) days after Cranter has notice of the filing, secure the discharge
of the lien, or if requested by.| enderpdepositewith Lender cash or agsufficient corporate surety bond or
other security satisfactory to Lender in an lamount sufficient to discharge the 1 plus any costs and
attorneys' fees, or aother ¢ es that could accrue as a result of & losure or sale under the lien. In
any contest, Grantor shall 'defend itself and Lender and shall tisfy "any adverse judgment before

enforcement against the Property. | Grantor shall name Lender as an additional obligee under any surety
bond furnished in|the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authonze the ﬂppropnate governmental official 1o deliver to Lender at

any time a written statement of the taxes and assessments agalnst the Property
Notice of Constr w.  Grantor shall notfy Eenden ai “least fifteen (15) before any work is
commenced, any s are furnished, orfany matenala ate supplied to the rty, if any mechanic's
lien, materialmen' other lien coutd¥bagasseftealan account of i ervices, or materials.
Grantor will upor " Lender furnish to; Lender advance Assupe ictory to Lender that
Grantor can and v t.of such |mpr0vements
PROPERTY DAMAGE U E. >~ollowing provisions relating £o insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain
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comprehensive general liability insurance in such coverage amounts as Lender may request with Lender
being named as additional insureds in such liability insurance policies. Additionally, Grantor shall maintain
such other insurance, including but not limited to hazard, business interruption and bailer insurance as
Lender may require. Policies shall be written by such insurance companies and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer
containing a stipulation that coverage will not be cancelled or diminished without a minimum of thirty (30)
days' prior written notice to Lender and not containing any disclaimer of the insurer's liability for failure to
give such notice. Each insurance policy also shall include an endorsement providing that coverage in favor
of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person.
Should the Real Property be located in an area designated by the Administrator of the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood
Insurance, if available, within 45 days after notice is given by Lender that the Property is located in a
special flood hazard area, for the full unpaid principal balance of the loan and any prior liens on the property
securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repalr of the Property. If Lender elects to apply the proceeds to restoration

and repair, Grantc a manner satisfactory
to Lender. Lende moggéroot St stu; % & irse Grantor from the
O¢ ol (0]] N
U NISTOREYCIALY

proceeds for the under this Mortgage.
pay accrued ipterest, and the remalnd; if
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Lender under this shall be applied to the
principal balance yment in full of the
Indebtedness, such ar.

Grantor's Report ¢

Insurance. Upon request of Lender, however not more than o

> a year, Grantor shall

furnish to Lender a report en each existing policy of insurance showing: (1) the name of the insurer; (2)
the risks insured; (3) the amount of the policy; (4) .the property insured, the then current replacement
value of such property, and the manner of determining that value; and ( the expiration date of the
policy. Grantor shall, up ‘aquest of Lender, have an indeper praiser satisfactory to Lender
determine the cash value replacement cost of the Property.
LENDER'S EXPENDITLURES. If'any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if tor fails to comply w iy provision of this Mortgage or any Related

Documents, including
required to discharge
(but shall not be obl
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at any time levied or
e Property. All such
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\[l such expenses will
and; (B) be added to
payments to become
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(C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of

this Mortgage:
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Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Grantor's Indebtedness shall be paid in
full.

CONDEMNATION. The followina nrovisinns relatina to condemnation r\rnﬁnnrﬁnnc are a nart of this Mortgage:

Proceedings. If ¢ A emnanon is_filed, Gramtar sh: ify Lender in writing,
and Grantor shall n ‘tc&&r) iction and obtain the
award. Grantor n E t titled to participate in
the proceeding ar N@Ttrﬁ m@iA C!I C ice, and Grantor will
deliver or cause t red Lender such mstrugents and documen may be requested by
Londer from time 1o e & B i MOSBEER%as the property of

Application of Ne roceeds.thlﬁ haktar(;(punsy B&beﬁd@l‘l!s condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may (at its election require
that ali or any portion of the net praceeds of the award be applied to the Indebiedness or the repair or
restoration of the Propert ihe_netgproceedsgof the award shall meanythe award after payment of all
reasonable costs, )enses, 'and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES)AND CHARGES BY GOVERNMENTAL Al ITIES. e following provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:
Current Taxes, Fe and Charges/{ Upon request by ender Grantor shall execute such documents in
addition to this Morigage and. iake whatever other acticn. is requesied by Lender to| perfect and continue
Lender's lien on | Real Property. Grantor shaiipgieimburse Lender for all taxes,| as described below,
together with all expenses incurred in recordmc pérfe,ctmg or continuing this Mortgzage, including without
limitation all taxes, fees, documentary stamos ‘and other narges for recording or registering this Mortgage.
Taxes. The foliow hall constitute taxea to which=this sectlon applies: (1) a ific tax upon this type
of Mortgage or ug ~any part of the® Indestedness; segured by this Mg {2) a specific tax on
Grantor which Gr: thorized or requared ta dedubiitrom payments sbtedness secured by
this type of Mortg sx on. this typ&? o thg?\ge chargezble :nder or the holder of
the Note; and (4) dq aller any portion of the Indebied nents of principal and

interest made by (

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
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Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender’s security interest in the Rents and Personal Property. Grantor hereby appoints
Lender as Grantor's attorney-in-fact for the purpose of executing any documents necessary to perfect or
continue the security interest granted in the Rents and Personal Property. In addition to recording this
Mortgage in the real property records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon defauit, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed to the Property in a manner and at a place
reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days after
receipt of written demand from Lender to the extent permitted by applicable law.
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created by this Mortgage as t"and prior [iens on the Property, whe w owned or hereafter acquired
by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse
Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. Srantor. fails 0 do any of the things refeared to in the preceding paragraph, Lender may
do so for and in|the name of Grantor and at Graptors expense. For such purposes, Grantor hereby
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EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under

this Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments.

Failure of Grantor within the time required by this Mortgage to make any
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payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Mortgage or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Grantor's property or Grantor's ability to repay the Indebtedness or
Grantor's ability to perform Grantor's obligations under this Mortgage or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of
Grantor, the appointment of a receiver for any part of Grantor's property, any assignment for the benefit of
creditors, any type of creditor workout or the commencement of any proceeding under any bankruptcy or
insolvency laws b
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terial adverse chanqe c.u:,urs m Grantors financial condi
>rformance of the: Indebtedness L, .impaired.

ith believes ltself insecure.

ar than a default in payment is curable 2
ne provision &Finis! Morgage within ti

~mmAde 1a e

et OI-A—\ -.At' tns e~

LS \u\;] Uayo, i \</ He cure

ToqunTo

¥

ites the validity of, or

or Lender believes the

or has not been given

velve (12) months, it
> of such default: (1)

wore than fifteen (15) days,

immediately initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the
default and thereafter continues and completes all reasonable and necessary steps sufficient to produce
compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to
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any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness.—The receiver may serve without bond if

permitted by law. e _appointmer rece r or not the apparent
value of the Prope Eﬂemnmls- I it by Lender shall not
disqualify a persor J as a receiver.

Judicial Foreclosui ot .N@;FJQEEJ @IQAIJ_G!a A it in all or any part of
the Property.

This Document is the
Deficiency Judgment. With re ect O any C{‘.:g)tor who o |s SO IIy I|ab.\ n_the Note, Lender may
obtain a judgment for<any de HAREY Qieéﬁe to Lender after application of all

amounts received | from the exercise of the rights provuded in thus section. Under all circumstances, the
Indebtedness will be repaid without relief 1 / Indiana or-other valuation‘and appraisement laws.
Other Remedies. ader shall have all other rights and' remedies provided in this Mortgage or the Note or

available at law or|in equity

Sale of the Property. To the exient permitied by applicable law, Grantarhereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or anyyportion of the,Property.

Notice of Sale. Lender shall give Grantor reasonable not.r*e of the time and place of any public sale of the

Personal Property or of the time after whichy¢ ADY: pnvate sale or other intended disposition of the Personal
Property is to be mads, Reasonable notice Shall mean notlre “given at least ten (10) days before the time of
the sale or disposi Any sale of the Pe‘sonal Property may be made in conjt 1 with any sale of the
Real Property.

Election of Remec n_by“Lender to pursue any. remedy st pursuit of any other
remedy, and an el expanditures Sfitey ¥ake action to per tion of Grantor under
this Mortgage, aft re ! leclare a default and

exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict
the rights and ability of Lender to proceed directly against Grantor and/or against any other co-maker,
guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly securing
the Indebtedness.
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Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not there is a lawsuit,
including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shali be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any party may change its address for
notices under this Mc [ wri i f he 1g that the purpose of

the notice is to chang m For notice purposes, @ranior Lender informed at all

times of Grantor's cu 5 a Qleillﬂién olSq\ d iere is more than one

Grantor, any notice gi v Na’i@rﬁiﬁﬁidé TAOLT;' antors.

CROSS COLLATERAL N °

In addition to the Nc th mw&éﬂm&iﬁm@?’@ﬁn@'aﬁf s interest thereon, of
t

either Grantor or Borrower {0 Lenaer, or;taf(y one or more of‘the ﬁs ell as all claims by Lender against
Borrower and Grantor or any one oke7Of th & e ﬁf%r hereafier arising, whether related

or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due| or not due, direct or

indirect, determined or undeterminad, absolute or contingent, liquidated or unliquidated, whether Borrower or
Grantor may be liable individually orjoeintlywith other whethereblicated as guarantor, surety,
accommodation party or otherwise, and whether recovery upon such amounts may be or hereafter may
become barred by any statute of limitations, and whether the obligation tc ay such amounts may be or

hereafter may become otherwise uneniorceabls

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and a ts from the Property 1ddition, Grantor grants to Lender a Uniform
Commercial Code security interest’in the Personal Property and Rents.

CROSS COLLATERALIZATION. This loan wilksbe crosst collateralized and cross” defaulted with loans

880045458-9, 880045458-12, 880045458-13-3ad 880045458 14.

MISCELLANEOUS PR 1S. The followingimiscetianesusiprovisions are a pa ; Mortgage:
Amendments. Tt jether withyany.Related Documents, co » entire understanding
and agreement of to the mattergZsetifarthiin this Mortgs tion of or amendment
to this Mortgage U i i iti ! i€ r parties sought to be

charged or bound by the aiteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish
to Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income” shall
mean all cash receipts from the Property less all cash expenditures made in connection with the operation
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of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. With respect to procedural matters related to the perfection and enforcement of Lender's
rights against the Property, this Mortgage will be governed by federal law applicable to Lender and to the
extent not preempted by federal law, the laws of the State of Indiana. In all other respects, this Mortgage
will be governed by federal law applicable to Lender and, to the extent not preempted by federal law, the
laws of the State of lllinois without regard to its conflicts of law provisions. However, if there ever is a
question about whether any provision of this Mortgage is valid or enforceable, the provision that is
questioned will be governed by whichever state or federal law would find the provision to be valid and
enforceable. The loan transaction that is evidenced by the Note and this Mortgage has been applied for,
considered, approved and made, and all necessary loan documents have been accepted by Lender in the
State of llinois.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constltute a waiver of any of Lender's rights
or of any of Gra consent of Lender is

required under thi mﬁﬂm&ﬁﬁj‘s e shall not constitute
continuing conser jent i iSyrequ Il cases such consent
may be granted or i NSCD WF—T .

Severability. If a of competent jurisdiction finds any prowsmn oi’th.\ Ao » to be illegal, invalid,

or unenforceable as to aniBneunistance; that finding Shat tﬁf g provision illegal, invalid,
or unenforceable as any other circumstapee. Ifﬁ,{m t r’dmg provision shall be considered
modified so that it becomes Ie&ﬁqm gjﬂ ng provision cannot be so modified,
it shall be considered deleted from this Mortgage Unless otherwise required by law, the illegality,
invalidity, or unenforceability of any t f this Mortgage shall noti affect the legality, validity or

enforceability of any other provision of this Mortgage

Merger. There sheall be no meraer of the interest or estate created by this Morigage with any other interest
or estate in the Property at.any fime held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns.. Subject to any limitations stated/in this Morigage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure torthe beneiit of the parties, their successors and
assigns. If ownership of the Property becomesivested in a person other than Grantor, Lender, without

notice to Grantor, ay deal with Grantaig) \sticeassars with reference to this Mortgage and the
Indebtedness by way forbearance or extensmn witho@tcreleasing Grantor fror the obligations of this
Mortgage or liabili der the Indebtedness m“

Time is of the Ess ne is'of the essence in iiie periormance of this

Waive Jury. All p Mortgage hereby ‘waive the right to any i iy action, proceeding,
or counterclaim br arty against any othss’ ‘party.

DEFINITIONS. The following capilalized words and terms shall-have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" means Townes of Lowell Builders, Incorporated and includes all co-signers
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and co-makers signing the Note and all their successors and assigns.
Default. The word "Defauit” means the Default set forth in this Mortgage in the section titled "Default”.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Grantor. The word "Grantor” means Townes of Lowell Builders, Incorporated.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their
quantity, concent 3 or pose a present or

potential hazard 1 m , stored, disposed of,
generated, manuf ﬂééﬁ rit$ words Substances" are used
in their very bro: X N uliq ﬁﬁﬁ&a it or toxic substances,
materials or was defin lﬁ) lis M!h i: "he term "Hazardous
Substances" also d ith limitation, petroleum and petroleum by-| or any fraction thereof
and asbestos. his Document is the property o of

Improvements. (The' word ﬁh&;«@l@ﬁtgmﬂ%ﬁgﬁg%h future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, slacements and other
construction on the Real Property.

Indebtedness. The word “Indebtedness” means principal, interest, and other amounts, costs and
expenses payable under,the“Note or Related Documents, together with renewals of, extensions of,
modifications of, consolidatio f and substitutions for the Note o ted'Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, including, but not limited to, attorneys’ fees, costs of

collection and costs of foic e, together with inte n such amounts as provided in this Mortgage.
Specifically, without limitation, Indebtedness mcludes all amounts that may be indirectly secured by the
Cross-Collateralization provision of this Mortgage

Lender. The word "i.ender” means leerty\nlle Bank and I”l.St Company, its successors and assigns.
Mortgage. The w Mortgage" means thla Mortgage betw 2en Grantor and Le

Note. The word ans Original Praml 3S0rY Notn da ted November € n the origina! principal
amount of $367 ‘am “Grantor 49 ‘ender thether v 5 of, extensions of,
modifications of, consolidation®’ m and Substitutions f ry note or agreement.
NOTICE TO GRA! = RE

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.
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Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
TOWNES OF-LOWETH-BUILDERS, INCORPORATED
(%
By:\b ==\ .
Peter E. Manhar¢ I es_of Lowell Builders,
Incorporated Documentis
~ NOTOFFICIAL!
Thi€ORBORARE ACKNOW ERGMENT of
the Lake County Recorder!
STATE OF __J/C p/ /8 )
ss
COUNTYOF _ L AL N
On this (e | day of EEmbE s - 20 /<L, before me, the undersigned
Notary Public, personally appea Peter E. Manhard, Pre: it-of Townes of Lowell Builders, Incorporated,

and known to me to be an authorized agent of the cor Ql;ation that executed the Mortoage and acknowledged
the Mortgage to be the free and voluntary act a\u;@@%%&#ﬁghe corporation, by authority of its Bylaws or by

resolution of its board of directors, for the uses @hd=purpeses‘therein mentioned, and on oath stated that he or
she is authorized to execuie this Morigage and dfsfact executed the Morigage on beha!l of the corporation.
2 = ki { ii 'L:-
By W @ ‘ R e L= Rés;gmg at
'))}/ “'i-l ,'," .‘g‘:
ici NIRRTV LT, INDIAND. | ission 1 /14
Notary Public in and f¢ ya. »MA\\AJ\ commis / f//f

PANAAAAAAANANAAAAA AL A I 2o rt oo

E OFFICIAL SEAL
>
>

CYNTHIA C BANDY
NOTARY PUBLIC - STATE OF HLLINOIS
MY COMMISSION EXPIRES:09/18/18

AAAASAL
SAAAAY

PAAAIAATUAL,
MAAAAAAAS

AAAAALIAA LA

AAAAAAAAAAAL
v AN
NAAAAAAAAAAAAAAAAA
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I affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (Santow Shamon).

This Mortgage was prepared by: Santow Shamon
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