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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certfain rules regarding the usage of words used in this document are also provided in Section 16,

(A) “Security Instrument” means this document, which is dated November 30, 2015, together with
all Riders to this document,

(B) “Borrower” is TERRENCE L BENIGNETTI AND JOANNA C BENIGNETTI, HUSBAND AND WIFE.

Document 1s
NOT OFFICIAL!

Borrower is

TR DB is the PLOPREtRRf. . ..

{C) “MERS” is Mo g solely asa
nominee for Lerider and Lend d Mw pder this Sccurity Instrument.
MERS is orgénized and exisfi %ﬁm g:ﬂn hmﬁﬁzﬂgﬂfﬂo. Box 202¢, lint, Ml 48501-
2026 and a sirect address of 1901 E. Voorhees Street, Suite C, Danville, IL 61834, MERS telephone number is (888)
679-MERS.

{D) “Lender! Bank o d.

Lenderis a a Corporation, orga d and existing under the laws of
Arkansas. Lender's address is § Statehouse Pliaza, #500,
Little Rock, AR 72201

(E) *“Note” mcans the promissory note signed by Borrower and dated November 30, 2015. The Note
states that Borrower owes Lender ONE HUNDRED FOR «3 THOUSAND AND NO/MQQ* * * *** *xrasxxxwix

[(EZEERE 2R

plus interest.

¥
¥
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“ot later than

December 1, 5,
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{H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable]:

_| Adjustable Rate Rider [_! Condominium Rider L Second Home Rider

Balloon Rider [} Planned Unit Development Rider [ Other(s) [specify]

1-4 Family Rider [ Biweekly Payment Rider

VLA, Rider

{l} “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and ad-
ministrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
{4} “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association. homeowners association or similar orga-
nization.

{K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as fo order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

{L} “Escrow ltems” means those items that are described in Section 3.

{M} “Miscelianeous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section ) for: (i) damage to, or destruction
of, the Property; (i) condemnation or other taking of all or any part of the Property; (i) conveyance in lieu of condemna-
tion; or (iv) misrepresentations of, or omissions as to, the value andfor condition of the Praperty.

(N} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{0) “Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under the Note, plus
(iiy any amounts under Section 3 of this Security Instrument.

{P)} “RESPA” means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 et seq.) and its implementing regu-
iation, Regulation X {24 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor
legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all
requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does
not qualify as a “federally related mortgage loan” under RESPA.

{Q) “Successor in Interest of Borrower" means any party that has taken title to the Property, whether or niot that party
has assumec

TRANSFER ¢

e jmwmm!;m -
tions of the N pge giee strument and
the Note. For ‘?g ti%) E e for Lender
and Lender's 12 id assignsy and (o the successors and assigns ¢ yed property

iocated in the

County 'Thls Docqmmsdmmnnmnerty of
ser Leaat oescremon ARG LAke Covnty Becarde ! cxuara

which currently has the address of 9048 $6th Pi, Saint .John,

AVNE RO {Street] {City]
indiana 486373 (‘Properly Addres$® L )pie
ie) -~
TOGETH e improvements now.eihers aftenerectec githe property, and alle 2 urtenances,
and fixtures n af part of the propery. £ll reptacements and-additions shall also bet this Security
Instrument, A ', s referred to inhisiSecyrity Instrument as the “Prope B rstands and
agrees that M tegal (itle to the interesiSoanted byEBarawer in this Security if necessary
to comply wit i~ tas nomineefar, fug Hdan and render's successor the right: to
exercise any 3 dina, but not limited 1o, the riaht to for ;and to take
any action re: 5, ‘

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or afl subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
paymenits at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied eartier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due
under the Note; (c} amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order
in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic yment of the
Periodic Pay s exists after

<£ach payr can be paid in
the payment ’ﬁ mm d to any late
charges due. ymentss qmm §:rg\ d iinthe Note.

Any appl eed o 1e Note shali
not extend or } -‘ *ﬁp @)

3. Func gfow liems. ower shal 0 Lenderon the day Penodic aym; a0 der the Note,
untif the Note d ‘F 2 1ssessments
and other ite ’c!“rﬁtig: mmwig mm&ﬁfﬁ%ﬁ; the Property; (b)
leasehold payrients.or grounméo&rﬁg mw %ﬂ | insurance lired by Lender
under Sectio and (d) Mo ﬁ m m by Borrower to der in lieu of
the payment lortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
“Escrow Items.” At origination or at any time during the term of the Loan, Lender may require that Community Associa-
tion Dues, Fees, and Ass if am y Bor I such due ssessmenis shall be an
Escrow Item| Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Ler the Funds for Escrow ltems unicss Lender waives Borrower’s obligation to pay the ds for any or
all Escrow ltems. Lender waive Borrower's obligation to pay to Lender Fund all Escrow tems at any
time. Any such waiver may only in writing. In the event of such waiver, Borrower shall payddirectly, when and where
payable, the unts due for any, Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such paymeant within such time period as Lender may require. Bor-
rower’s obligation to make such payments and to provide receipts st or all purposes be deemed to be a covenant
and agreement containedyin this. Security Instrument, as the phsase “cevenant and agreement” is use Section 9. If

Borrower is gbligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow ltem, Lender may exercise its rights under Seqm%ré'v’ﬁdgay such amount and Borrower shali t be obligated

under Section repay to Lender any such ame AL -Mm?* ievoke the waiver as to any orall Escrow Items at
any time by a notice given in accordance with K,’g\h 15 and, upc,.i.‘s‘r;ch revocation, Borrower € pay to Lender all
Funds, and ir h unts, that are then req g‘)under this Secfi

Lender n Ry a, collect and hold E S in an-amount ( .Jffc1ent to permit Le ( the Funds at
the time spec f A, and (b) not to éxceed the maxumum arr)ount a lender can i SPA. Lender
shall estimate of ds due on the @sns wof current data anG reasonable estimate ires of future
Escrow ftems accordance with Appllca g e

The Func 3 tution whose dep(,\,i J\)ﬁd}ed by a federal age or entity (in-
cluding Lend itjon whose deposits éréﬁb‘msured) orinany Fed Lender shall
apply the Fur NS ‘ge Borrower

for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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if there is a surplus of Funds held in escrow. as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shalf notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property. if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security instrument unless Borrower; (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only s0
long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage.” and any other hazards including, but
not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels} and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shalf be
chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unrea-
sonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for fiood zone
determination, cemﬁcatlon and tracklng servnces or (b) a one-tnme charge for fiood zane determunation and certification
services and sul oG ht affect such
determinatior ¢ 2S0C iy the Federal

p : 5 o i g )
Emergency § O e TS om an objec-

IfBorrow fthe cove de 2, atLender’s
option and B N *%ﬁ%ﬁiéo% of coverage.
Therefore, su ade shal but Borr¢ '\. the Property,
or the conter 6 % inst any risk. hazard or tiapi and might provi reat verage than
was previous - m‘ﬁ 2&{5 al i significantly
exceed the cost surance t [T e obtai Al oLUNtS rsed by Lender »¢ this Section §
shall become addiiional debt éﬁf‘%m@é’@ i@mnmmﬁ;wm shall bear interest at the
Note rate from the date of disbursement and shall be payabie, with such interest, upon notice from Lender to Borrower
requesting payment.

Altinsurance policies | bylen sofsis shallbes der's right to disapprove

such poficies, shall inclde 4 standard morigage clause, and shall name Lander as mortgagec and/or as an additional
loss payee. Lender shall have the right to hold policies and/renewal certificates. |f Lender requires, Borrower shall

promptly give to Lender: >eipts of paid premiums and renawal natic if Borrower obt any form of insurance
coverage, not otherwise requi ~Lender, for damage to, or destruction of, the Property, such palicy shail include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss. Barrower shall give prompt notice to the insurance garrier and Lender. Lender may make proof
of loss if not made pron by Borrower. Unless Lender and Borrower ofherwise agree in writing, any insurance pro-
ceeds, whether or not the,underlying insurance was required by. L endeigshall be appiied to restoration or |repair of the

Property. if the restoration or repair is economicaily feasible and Lender’s security is not lessened. During such repair
and restoration pariod, Lender shall have the right to haldakehiitzirance proceeds until Lender has had an opportunity
to inspect suct nerty to ensure the work has bg in:gm :-\ted Cender’s satisfaction, provided th sch inspection
shall be undertak romptly. Lender may dssbm@ep‘oceeds for afepanrs and restoration in 2 single payment or in

a series of pi 8% rnents as the work is cb leted. Uintess ér;agreement is made in writing sticable Law
requires inter & paid'on such insurance \.peeds Lender shau r-ot be required to pa ¥ y interest or
eamings on ¢ sds. Fees for public ad;usta’s oFgttierthird pames retained by B t be paid out
of the insurar e hall be the solz obligation of Borrowec If the restorati J sconomically
feasible or Le would be lessened ihe unSJrance_proce‘_ds shall be a; o sured by this
Security Instr R an due, with tr.ﬁm .;gny paid ta Borrowe; sceeds shall
be applied in nin Sestion 2. ST

If Borrow £ 1 and related

matters. If Borrower does not respond within 30 days to a notice from Lender tnax tne insurance carnier has offered fo
settie a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
in either event, or if Lender acquires the Property under Section 22 or otherwise, Barrower hereby assigns to Lender
(a) Borrower's rights fo any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any other of Borrower's rights (other than the right to any refund of uneamed premiums paid
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LOAN #: 10451510154658

by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable o the coverage of
the Property, Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within
80 days after the execution of this Secunty Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at ieast one year after the date of occupancy, unjess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shalt not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
Ifinsurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes,
Lender may disburse proceeds for the repairs and restoration in a singie payment or in a series of progress payments
as the work is completed. if the insurance or condemnation proceeds are not sufficient ta repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. if it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowiedge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceed-
ing in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this
Security Instrument or ta enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may
do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument, including protectnng and/or assessmg the va!ue of the Property, and securing and/or repainng the
Property. Ler S 1 has priority
over this Sec . cowt, and (¢} payug reasl ts interest in

the Property ﬁ\rxs ceeding. Se-
curing the Pr rep < ace or board
up doors and sditions, and
have utilities d@r m i m: to do so and
is not under on s0. 1t is agreed tha e c a [ y’for ak or all actions
authorized ur is

Any amouns ,m&eﬁmmgg&&mcmgmt Ko s scoured by tis
Security Instrusr These a ﬂwm r isbursement and shall be pay-
able, with such intérest, upo:m fr &uﬁéﬁ ﬁ@ iﬂd

If this Security instrument is on a leasehold, Borower shall comply with all the provisions of the lcase. Borrower
shall not surrendear the leasehnld estate and interests herein conveved or terminate or cancel the ground lcase. Borrower

shall not, without the exp 20 Cor alter ¢ he grounc rrower acqlires fee title
to the Property, the leaschold andthie fee title shall not merge unfess bendar agrees to the mergar in writing.

10. Mortgage insurance. Iif Lender required Mortgage Insurance as 2 condition ofmaking the Loan, Borrower shall
pay the premiums requii maintain the Mortgage Insurance in effect. If, for a & Mortgage insurance
coverage required by Lender ¢ Sto be available from the mormtgage insurerthat previousiyprovided such insurance

and Borrower was reguired to make scparately designated payments toward the premiums for Mortgage Insurance, Bor-

rower shall pay the premiums required to obtain coverage substantially equivalentto the Mortgage Insurance previously

in effect, ata t substantially valent to the cost to Bortower of the Morgage Insurance previously in effect, from

an alternate morigage insu ciected by Lender. If substantially equivalent Mortgzge Insurance coverage is not avail-

able, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when

the insurance coverage ceased to be in effect. Lender\wdiﬁr é@tf jise and retain these payments as 2 non-refundable
esarve

ioss reserve & 1 of Mortgage Insurance. Suchqg, x) shalebe non-refundable, notwithstanding the fact that
the Loan is ultime gaid in full, and Lender st}ai\ mt be requl a mpay Borrower any interest :4rnings on such
loss reserve. ler can no longer require los&h‘séwe paymentsif wlbftgage Insurance cove amount and
for the perioc " ‘squires) provided b?; ar nsurer selecked byiender again becor a is obtained,
and Lender r »arately designated paymer.ts towaid the premn:ms for Mortgage Insuré der required
Mortgage Ins sndition of making thes Loan and Borrower was reguired tom g ignated pay-
ments towar rtgage Insurange, Borrower, shallmy the premit in Mortgage
Insurance in on- refundablém.s«' &e‘;\ wntil Lender’s e Insurance
&nds in acco R sement betweén Hoértower and Lend: ation or until

termination is 7 iterest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions,
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that are satisfactory 1o the mortgage insurer and the other party (or parties) to these agreements, These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly}) amounts that derive from (or might be charac-
terized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer's risk, or reducing losses, If such agreement provides that an affiliate of Lender takes a share of the insurer's
risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.”
Further:

{a) Anysuchagreements willnotaffectthe amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

{b} Any such agreements will not affect the rights Borrower has - if any - with respect fo the Mortgage In-
surance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such canceliation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and resto-
ration period, Lender shall have the right to hold such Miscelianeous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may pay for the repairs and restoration in a singie disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires inter-
est to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or eamings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be ap-
plied to the sums secured by thls Securlty lnst(ument whether or not then due wnth the excess, if any, pald to Borrower.

In the ev: » of the Prop-
erty immedia e is equa t of the sums

secured by il m m iﬁ 358 Borrower
and Lender ¢ X g mm g ment sha e amount of
the Miscellar ¥ ied by foli e immediately
before the p: A ﬂ‘a’in éﬁgi@r& t ,.. N immediately
before the p: 1, destraetion, or los8 In valué. nce s frowe

In the ev f i i ion, 0 in value of the P, j i N value of the
Property immediat xﬁ%mjﬁmﬁﬁﬁ thévﬁg 6&%? Mu\ the sums secured
immediately before the partial Lender otherwise agree in writ-
ing, the Misc 1eouUs Procemﬁsmga@ ﬁﬂhﬁf &%ﬁ&fg ity Instrument w ier or not the
sums are then due.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the Opposing Party (as de-
fined in the next sentenc o mak ettle 2 damages, ils to respond to Lender
within 30 days after the daje the notice is given, L ender (s authorizedito collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or ta the sums sacured by this Security Instrument, whether or not then
due. "Opposing Party” i the third party that owes Borrower Miscellaneous Proceeds he party against whom
Borrower hag a right of action ard to Miscellaneous Procaeds.

Borrower shall be in defaultii any action or proceeding, whether civii or eriminzal, is begun that, in Lender’s judg-
ment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Froperty or rights
under this Security Insts nt. Borrower can cure such a default and. it acceleration has ocourred, reinstate as provided
in Section 1¢ causingthe aclion or proceeding to be dismissed wiiv'a ruling that, in Lender’s judgment, precludes
forfeiture of the Property or other material impairment of Lender’s lnterest in the Property or rights under this Security

instrument. T 1roceeds of any award or claim for dama esifizi are attributable to the impairment of Lender's interest
in the Property :

All Miscellan plied in the order
provided for i ol ok

12. Borr st Released; Forbearanceisy Lender Nota Wawnr Extension of the e ant or modifi-
cation of am¢ fthe sums secured by this aecunty lnstrurnent granted by Lender to Bort iy Successor
in Interast of all operate to release {he lishility of Borrlewer or any Successo of Borrower.
Lender shall o commence procegdmga Againdt anybucoessor in Interes " to refuse to
extend time | 2 modify amofezal bt 'sus secured by this nt by reason
of any demar al Borrower or any SUbessers in Interest of (4 by Lenderin
exercising an g of sons, entities

or Successors in inierest of Borrower or i amounts fess than the amount then due, shali not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
instrument but does not execute the Note {a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
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grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subiject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’'s de-
fault, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including,
but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notloe address under this Security Instrument at any one time. Any notice to Lender

shall be give id s Lender has
designated & orrower nelice in conneclig t shall not be
deemed to h: E m ﬁrmnt ty Instrument
is also requir w m 1II§W tl i ement under
this Security

16. Gov N@T FEE@%MM al 2d by federal
law and the > jurisdiction in which'the Property is located. AT rights and ol lg'atio. R this Security
Instrument a j€ i i a e y or implicitly
allow the parties it mamm&fﬁwmﬁﬁ?ﬁtsﬁg as a prohibition against
agreement by act. in theﬁﬁ# % g@gm glf‘é ﬂ‘ ament or the Note_conflicts with
Applicable Law, such conflict ot er hi w ent or the Note wi can be given
effect without the conflicting provision.

As used is Security Instrument: (2} words of the masculine gender shall mean and include correspanding neuter
words or words of the fer nder; (b) singui 2an and ir fral and vice versa; and
(c) the word [may” gives sgle discrétion without any obligation ta'takerany action.

17. Borrower’s Co Borrower shall be given one copy of the Note and of this Security Instrume

18. Transfer of the arty or a Beneficial Interest in Borrower, As use thi lion 18, “interest in the
Property” me any legal oi ! ficial interest in the Property, including, but not limited togthose beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer ¢f title by Borrower at a future date to a purchas

If alt or any part of the Prop or any Interest in the Prg; [1S or transferred (or if Borrower is not a natural
person and a beneficial interest. in'Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured thus Security Instrument. However, this op shall not be
exercised by L ender if such exercise is prohibited by Abp\r icAbl&Law.

If Lenderexercises this option, Lender shall give> Bﬁrrewétn . of acceleration. The notice sh ovide a period
of not less than g rs from the date the notices i&gk\'fen in accorda.;é&wnh Section 15 within whi ofrower must pay
all sums sec by this Security Instrument. lt'ﬂ‘orrower tails'to payvtF;ese sums prior to the f this period,
Lender may ny remedies permitted b)dn.a Securnty Instrurr-ém ‘without further notic d n Borrower.

19. Bon g > Reinstate After Accelerataon If Borrcwer meets certain con yrrower shall
have the rigk O ant of this Secaruty instrument discontinued at any tim le st of: (a) five
days before 1§ rsuant to Secton 22 "f thlsSecur'ty Instrument u 1S Applicabie
Law might s} 13 of Borrower’ é’ngn 1.}_.»Me or (c) entry of a4 this Security
Instrument. 1 he rrower: (a) pay$ iender all sums whit & this Security
Instrument a L0 agreements;

(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Security instrument; and (d) takes such action as Lender may reasonably require
to assure that Lender’s interest in the Property and rights under this Security Instrument, and Borrower's obligation to
pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay
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such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (c) certified check, bank check, treasurer’s check or cashier’s check. provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (to-
gether with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might resuit
in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this
Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judiciat action (as either an individual liti-
gant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
untit such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action can
be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration
and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of
this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federat laws and laws of
the jurisdiction where the Property i is Iocated that relate to health safety or enwronmental protectlon (c) “Environmental
Cleanup” includ e tal LLaw; and (d)
an "Environi 5 \dition se,_contl ¥ wironmentai

’ [
o ent.

Borrower J it Dggm ng rei¢ Q Substances,
or threaten to 0 rower yone else to
do, anything : N n w‘r i A‘ '. wironmentat
Condition, or ) {0 . use of tion that ad-
versely affect he Prm T reced'jrjna two se n es shall not apply to the 3, or storage
on the Prope f l:.h&% Pré%y ropriate to normal
residential uses to mainte G U tog hazardous subs 2§ in consumer
rsidentia We Ak @wm»y e

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or En-
vironmental Law of which rhas a2 3, (b) = nmental C luding but not limited to,

any spilling, leaking, discharge, release or threat of release of any'Hazardous Substance, and (c)'any condition caused
by the preser use or release of a Hazardous Substance which adversely affects the value of the perty. If Bor-

rower learns, s notifie any governmenta| or regulatory authonity, Ny priv party it any removal or other
remediation of any Hazardous tance affecting the Property is necessary, Bomower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an

Environmental Cleanup

NON-UNIFORM COVE] I'S. Borrower and Lender further nant and agree as foliows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security’ #{ﬂ@ment {but not prior to acceleration under Section
18 unless Applicahle Law provides othenmse).\ ) e specify: (a) the defauit; (b) the action required
to cure the default; {c} a date, not less than 3 from the ﬂgf, the notice is given to Borr 2r, by which the

%

defauit must 2| and (d) that failure tc8' o the default ¢ rbefore the date specified in notice may
result in acc | he sums secured s Secirity [nst u'ﬁ{ent foreclosure by eeding and
sale of the P he notice shall furtherjinfd;rm Barrower o the-nght to reinstate after ion and the
right to asse ¢ re proceedm(pthe non- exlstencé ofh default or any oth f Borrower
to accelerati sure. If the defaults) nou:ured onor l&efore the date spgc ice, Lender
at its option ediate: payment lrv,f;i'l of” E secured by ent without
further deme se this Security Inétrumer i}:y judicial proceed » entitled to
collect all ex sl i’ t limited to,

reasonable atiorneys’ fees and cosis of titie evidence.
23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.
24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider executed by Borrower and recorded with it.
Witnesses:

() B3)f isean
TERRENCE L BENIGN T—DATE
¢ é“»« . .
. O Po /7S (Seal)
JOXFINA C BENIGNETTI 7 DATE

o ndU oo
?::ntyfcm_ SS:

Before me the undersigned;a Nk (Notary's
county of residence) County, State SENIGNETT! AND JOANNA
C BENIGNETTL (name of signer 55 day of

%ﬁ iy %(’ (’“ . 2

My commission expire

County of re

Lender: Bank of
NMLS ID: 418438
Loan Originator:
NMLS ID: 172148
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Order No. : 920152848
Revision No. 1: 11-23-15
Loan No.: 10451510154658

EXHIBIT "A"

Lot 148 in Renaissance Subdivision - Unit 3, as per Plat thereof, recorded in Plat Book 100,
Page 27, in the Office of the Recorder of Lake County, Indiana.
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