


TOGETHER WITH all the improvements now or hereafter erected on the property, and all ea  nents,
rights, appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Pro; ty." Borrower understands and agrees that A"~ S holds only legal title to the
interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all
of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any
action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS {7 TURITY
covenants with lin
property.

UNIFORM COVEI

and non-uniform
ment covering real

DS EERRHE I
NOT-OFFIGIAK!

1.  Payment of t of, and interest on,

e o P, byggsmﬁtea&ﬁeﬁfi’m& TREProFeLts e
the Lake Coun tX Recorder! o

2. Payment of Property Charges. Borrower shatl pay all property charges)consisting of property
taxes, hazard insurance premiums, flood insurance premiums, ground rents, condominium fees,
planned unit develop >es, 'S a: n fees other special assessments
that may be required by local or state law in a timély manner, and shall provide evidence of payment
to Lender, uniess Lender‘pays propertyicharges as provided for in“‘and inaccordance with the Loan
Agreement.

3. Fire, Flood|and Ottiaer Hazard Insurance. Berrower shall insure all improvements on the Property,
whether now [in e > or subsaquently d; against any hazards, casualties, and
contingencies, includingibut not limitéd to fire andflood, for which Lender recuires insurance. Such
insurance shallkbe maintained in the a ».n e o 'r or the penods that Lender reéquires; Lender has
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the discretior

increase or decreases gbf'""“- e any insurance requv

4t any time provided

the amount \ual to or greater tha 7aquired by the Secr Housing and Urban
Developmer ecretary®). Wheth RO imposes a flood ‘ance requirement,
Borrower sh ninimum insure @ * ) on the Property, now in existence or
subsequentl against loss b ‘. -nﬂ‘;’lﬂ‘ Xtent required r etary. If the Lender
imposes ins “be carried pproved by Lender,
and the instL ¥ & 1clude loss payable
clauses in fe T

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of
loss if not made promptly by Borrower. Each insurance company concerned is herebv authorized
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and directed to make payment for such loss to Lender instead of to Borrower and Lender jointly.
insurance proceeds shall be applied to restoration or repair of the damaged Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. If the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied first to the reduction of any indebtedness under a Second Note and
Second Security Instrument (as described in Paragraph 15) held by the Secretary on the Property
and then to the reduction of the indebtedness under the Note and this Security Instrument. Any
excess insurance proceeds over an amount required to pay all outstanding indebtedness under the
Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in
force shall pass to the purchaser.

Occupancy ytai I P ion Borrower's Loan
Application B er shali occupy, estabiis/, = derty as Borrower's
Principal Re ;i mgumMIStrL el ser (or at least one
Borrower, if o’ e ) shalbhcanti ipy the Property as
Borrower's | R Nmmmwiu&iﬁc

Borrower shall /ot JomiR QQG%M,@aﬂ!SeRFQ[BﬁmngL )& the Property or allow
the Propertyfo deterioraidh iedsgie@e(Wean dareaxeppigeBorrower chall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or
statements fo Lender (or failed to'provide Lender with any material‘information) in connection with
the loan evidenced b ‘ote, g, but n 1 to, re fions conceming Borrower's
occupancy of the Propertyfas a Principal Residence.\f this Security instrument is on a leasehold,
Borrower shali comply With the provisions of the lease. If Borroweracquires fee title to the Property,
the leasehold and feeitiile shall not be merged unless Lender agrees tadthe merger in writing.

Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and ions that are not included in Paragraph 2.
Borrower shall pay thésé obligationston time directly to the entity which is owed the payment. If
failure to pay ‘would adversely affect e Wnterest in the Property, tpon Lender's request

Borrower siiall promptly furnish to L& A4S evidencing these pzyments. Borrower shall
promptly dischacge any lien which h 29 {5 Security Instrumentin the manner provided
in Paragrap k

if Borrower ke these payniel property charge by Paragraph 2, or
fails to perft covenants and ’Mﬁi “ik $5 contained i instrument, or there
is a legal | may sianifica "'"“ ffect | end: ‘operty (such as a
proceeding : p 1s), then Lender or

MERS may do and pay whatever is necessary to protect the value of the Property and Lender's
rights in the Property, including payment of property taxes, h: ird insurance and other items
mentioned in Paragraph 2.

2
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To protect Lender's secunty in the Property, Lender shall advance and charge to Borrower all
amounts due to the Secretary for the Mortgage Insurance Premium as defined in the Loan
Agreement as well as all sums due to the loan servicer for servicing activities as defined in the Loan
Agreement. Any amounts disbursed by Lender under this Paragraph shall become an additional
debt of Borrower as provided for in the Loan Agreement and shall be secured by this Security
Instrument.

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property in a
reasonable manner and at reasonable times provided that Lender shall give the Borrower notice
prior to any inspection or appraisal specifying a purpose for the inspection or appraisal which must
be related to Lender's interest in the Property. If the Property is vacant or abandoned or the loan is
in default, Lender may take reasonable action to protect and preserve such vacant or abandoned
Property without notice to the Borrower.

7. Condemnation. The proceeds-of-any—award—or—claim—for damages direct or consequential, in
connection \ 2 , thectaking of anvep r for conveyance in
place of cor BﬂmmEMQsL rst to the reduction
of any inde wider-a Second Note and Second Se\ t (as described in
Paragraph 1 NﬂﬁF Fp l of the indebtedness
under the N ecurity Instrument. Any excess proceeo's over's unt required to pay
all outstandi m.ssﬂommmthepmpgnyurof fall be paid to the entity
legally entitled’theieto.

the Lake County Recorder!

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Non-Borrowing Spc Borro marri ter the NIA to NJA ("Non-Borrowing
Spouse™), wholis not @@ Befrower under the terms of, the Note, 'Loan Agreement or this Security
Instrument.

(a) Eligible Non-Berrowing Spouse. A Non-Borrowing Spouse identified by the Borrower
who meefs,;and continues to meet, the Qualifying Attributes requirements established
by the Se¢ ry'that the Non-Borrowing Spouse rmust satisfy in order to be eligible for
the Deferral Period.

(b) hle Non-Borrowing Borrowing Spouse 7 does not meet the

i ed by the Secretarythat the Non-Borrowing
Sicr the Deferral Pesi

10. Grounds fo

(a) Duea

i)

Except as provided in Paragraph 10(a)(ii), Lender may require immediate payment in full

of all sums secured by this Security Instrument if a Borrower dies and the Property is not
the Principal Residence of at least one surviving Borrower.

82479GENS3
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Lender shall defer the due and payable requirement under Paragraph 10(a)(i) above for
any period of time (“Deferral Period”) in which a Non-Borrowing Spouse identified in
Paragraph 9 qualifies as an Eligible Non-Borrowing Spouse and certifies all of the
following conditions are, and continue to be, met:

a.  Such Eligible Non-Borrowing Spouse remained the spouse of the identified
Borrower for the duration of such Borrower's lifetime;

b. Such Eligible Non-Borrowing Spouse has occupied, and continues to
occupy, the Property as his or her Principal Residence;

c.  Such Eligible Non-Borrowing Spouse has established legal ownership or
other ongoing legal right to remain in the Property;

d.  All other obligations of the Borrower under the Note, the Loan Agreement and
this Security Instrument continue to be satisfied; and

e.  The Note is not eligible to be called due and payable for any other reason.

S oﬂﬁmm;ﬂﬁng |

I NEECTEETCEATS,
o PR DR Y A BIRIPR PRI

ble Non-Borrowing
me. Further, during
s for deferral cease
ecome immediately
(i) of the Note.

(b) Due ard Payable -Saie. Leakaz ﬁom Reeamrakeyhent in ful of all sums secured by
this Security Instrument if all of a Borrower's title in the Property (or his or her beneficial interest
in a trust lowning al“or part of the " Property) issold or othenwise transferred and no other
Borrower retains tiile tothe Rioperiyii fee simple or retains aldeasehold under a lease for not
less than 99 years which is renewable or a lease having @ remaining period of not less than 50
years beyond the datelof the 100th birthday of the youngest Borrower or retains a life estate (or
retaining a beneficial interest in a trust with such an interest imgthe’Property). A deferral of due
and payable status is not permitted when a Lender requires immediate payment in full under
this Paragraph.

(c) Due ar Lender may require immediate payment in full of
all sums n approval of the Secrciayy, if:

(iy Pr ons other than
de - ther Borrower;
or

(iiy Fc rrower fails to
ocC { perty is not the

Principal Residence of at least one other Borrower; or

(iii) An obligation of the Borrower under this Secunty Instrument is not performed.

47 EN O p
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A deferral of due and | rable status is not permitted when a Lender requi s immediate payment in
full under Paragraph 10(c).

(d)

(e)

)

(9)

(h)

824
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Notice and Certification to Lender. Borrower shall complete and provide to the Lender on an
annual basis a certification, in a form prescribed by the Lender, stating whether the Property
remains the Borrower's Principal Residence and, if applicable, the Principal Residence of his or
her Non-Borrowing Spouse. Where a Borrower has identified a Non-Borrowing Spouse in
Paragraph 9 and the identified Non-Borrowing Spouse qualifies as an Eligible Non-Borrowing
Spouse, the Borrower shall also complete and provide to the Lender on an annual basis an
Eligible Non-Borrowing Spouse certification, in a form prescribed by the Lender, certifying that
all requirements for the application of a Deferral Period continue to apply and continue to be
met. During a Deferral Period, the annual Principal Residence certification must continue to be
completed and provided to the Lender by the Eligible Non-Borrowing Spouse. The Borrower
shall aiso notify Lender whenever any of the events listed in this Paragraph 10 (b) and (c)
occur.

L]
Notice y and Q%ﬂ%ﬁs‘%ﬁ%&% the Se Borrower whenever
the loa mml O(p)ga * shall not have the
right to 80\ days 1otice to either:

(i) Copr c;mlélrlnla er\n%lcﬁresu in tt%lg R}r?t?l%s%n?co. y.due and payable; or
the Lake County ecorder!

(i) Fay the balance in full; or

(iii)

n

the Property fomgine |esser of thepbalance or pinety-five |percent (95%) of the
appraised value and apply the net proceeds of the sale toward the balance; or

(iv) Provide the kenderwith @ deed-in-licufof foreclosure
Notice to Secretary and Eligible Non-Borrowing Spouse, Lender shall notify the Secretary
and any Eligible Non-Borrowing opouse whenever any eveit listed in Paragraph 10 (b) and (c)

occurs|during a Deferral Period. ¥R’
0@ SO&

Trusts. Gonveyance of a Borr ;. the Property to = ir0st which meets the

require 5. of ‘the Secretary of a trust's interest the Property to a
~orrow hnot\Be conside =for purposer f agraph 10. A trust
shall n 7 sidered as hayif ipal Residence for
purpos

Mortg: £ nent and the Note
not be eligible for insurance under the National Housmg Act within 60 days from the date
hereof, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. A written statement of any authorized agent of the Secretary dated
subsequent to 60 days from the date hereof, declining to insure this Security Insti

GEN302pPpP




the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing,
this option may not be exercised by Lender when the unavailability of insurance is solely due
to Lender's failure to remit a mortgage insurance premium to the Secretary.

11. No Deficiency Judgments. Borrower shall have no personal liability for payment of the debt
secured by this Security Instrument. Lender may enforce the debt only through sale of the Property.
Lender shall not be permitted to obtain a deficiency judgment against Borrower if the Security
Instrument is foreclosed. If this Security Instrument is assigned to the Secretary upon demand by
the Secretary, Borrower shall not be liable for any difference between the mortgage insurance
benefits paid to Lender and the outstanding indebtedness, including accrued interest, owed by
Borrower at the time of the assignment.

12. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in
full. This right applies even after foreclosure proceedings are instituted. To reinstate this Security
Instrument, Borrower shall correct the conditionwhich resulted in the requirement for immediate
payment in and_reasonable and ‘ees and expenses
properly ass em@ntallls ipal Balance. Upon
reinstateme: wer, (s Secur Instrument and the obligatiq scures shall remain
in effect as i 7 @ f . I-l By 2r is not required to
permit reins e (i) Lender has accep ed reln ta ement X commencement of
foreclosure | Tdustﬂawﬂwﬂs immdvetgy tmf nencementofacu 1t
foreclosure pi¢ Adlng, fn g ﬁwm rec ugél rec!o n different'grounds in the future,
or (iii) reinstatement will Z‘E'l?g% ??oiy é] !It)nstrumem

13. Deferral Period Reinstatement. 'f 2 Deferral Period ceases or becomes unavailable because a
Non-Borrowing Spouse«io [ongeisseiisfiessthe Qualifying Attribuies,ior 3 Deferral Period and has
become an Ineligible. Non-Borrowing Spouse/ neither| the Deferral Peri nor the Security
Instrument may be reinstated. In the event a |Deferral Period ¢ >cause an obligation of the
Note, the Loan Agreemeiit orithis Security Instrument has not beengmet or the| Note has become
eligible to be called"due and payable and is in default for a reason other than death, an Eligible
Non-Borrowi Spouse“may have Deferral Period /and this Security trument reinstated
provided that the conaitienfwhich resuited in thesbeiefral Period ceasing is corrected within thirty
(30) days. £ Lender may require the Eligi -Borrowing Spouse to pay for foreclosure costs
and reasons and customary attg d expenses properly associated with the
foreclosure proceeding, such costs 40 the Principal Balance. Upon reinstatement
by an Eligit Jarrowing Spous Rariod and this Secd nstrument and the
obligations 1 scures shall remé the Deferral P ot ceased and the
Lender had ired immediate & owever, end required to permit
reinstatemei der has accep } : i rral Period or this
Security Ins i 2IYEars o rrent notification to
the Eligible | :Te istatement of either

the Deferral Period or this Secunty Instrument will preclude foreclosure in the future; or (iii)
reinstatement of either the Deferral Period or Security Instrument will adversely affect the priority of
the Security Instrument.

82479GEN3
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14.

15.

824

Lien Status.

(a)

Modification. Borrower agrees to extend this Security Instrument in accordance with this
Paragraph 14(a). If Lender determines that the original lien status of the Security Instrument is
jeopardized under state law (including but not limited to situations where the amount secured
by the Security Instrument equals or exceeds the maximum principal amount stated or the
maximum period under which loan advances retain the same lien priority initially granted to
loan advances has expired) and state law permits the original lien status to be maintained for
future loan advances through the execution and recordation of one or more documents, then
Lender shall obtain title evidence at Borrower's expense. If the title evidence indicates that the
Property is not encumbered by any liens (except this Security Instrument, the Second Security
Instrument described in Paragraph 15(a) and any subordinate liens that the Lender
determines will also be subordinate to any future loan advances), Lender shall request the
Borrower to execute any documents necessary to protect the I|en status of future loan

advan B e Y loes not permit the
origine D€ ndea to future ioanaowacos ye deemed to have
failed X) EdSh,

(b) TaxD ‘ ’6’3\/\(;? JAL deferral program, if
any lie / oy the tax deferral are not subor nate 1o thishS ey trument.

(c) Prior Lig gc:rrower sfi’(flulronn%3 {}tc}s cFare alr;?Peg nch%as infity over this Secunty
Instrurienidiniess Blr@dla Qﬂll'dﬁ-l]l!nent of the ohligation secured by
the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcement of the tienin"legal proceedings which in'the Lender's opinion operate to
prevent the enforcement oithe liepeiforfeituie.of any part githe Property; or (c) secures from
the holder of thellien an agreement satistactory to ender subordinating the lien to all amounts
secured by this Securty Instrument. If Lender determines that any part of the Property is
subject 9 a lienwwhichy may attain pricrity over this Secuniyginstrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one more of the
actions set forth above within ten (10) days ofthe giving ©f notice.

Relationshi

(a) Secon ecretary may make to

oronkt ousing Act and the
Loan ¢ acond Note and a
Seconic

(b) Relatic le by the Secretary

shall n¢

! GE
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(iy  This Security Instrument is assigned to the Secretary; or

(i) The Secretary accepts reimbursement by the Lender for all payments m~-~ =t~

N TP




Secretary.

If the circumstances described in (i) or (ii) occur, then ali payments by the Secretary, including
interest on the payments, but excluding late charges paid by the Secretary, shall be included in
the debt under the Note.
(c) Effect on Borrower. Where there is no assignment or reimbursement as described in (b)(i) or
(i) and the Secretary makes payments to Borrower, then Borrower shall not:
(i)  Be required to pay amounts owed under the Note, or pay any rents and revenues of the
Property under Paragraph 23 to Lender or a receiver of the Property, until the Secretary
has required payment in full of all outstanding principal and accrued interest under the
Second Note; or

(II) B & icoL Ui Siiaicu appicligu Bl
a . PDecumentis.. -

" 'NOTOFFICIATL!

. any time, whether
er or not accrued

(d) No Dut ine gegretary. The Secretary rﬁsﬁno duty to Lender (0 ¢ e covenants of the
Second Se Tilﬂaﬁreg efvineaiisd Wﬂ@mhé)fa. the Property, even
though kendeér may@h@M@@WMf&@p[ the Note because of restrictions
in this Paragraph 15.

16. Forbearance by Lerder Not ; Any fc rance b jerin exercising any right or
remedy shall not be 2 waiveirof oriprec! idefthe exef€ise of any rightiehiemedy

17. Successors and Assigrns‘Bound; Joint and Saveral Liability. The covenants |and agreements of
this Security Instrumentisiiall hind and henefit the successors andpassigns of Lender. Borrower may

not assign any rights\or obligations under this Security Instrument or under the Note, except to a

trust that meets the, reqttirements of |the Secrei: Borrgwer's covenants and agreements shall be

joint and several.

Notwithstanding anything to the contr o#';, the death of the last viving Borrower, the

Borrower's sors and assigns perform Borrower's dbligations under this

Security [nsf >

18. Notices. An FTOWer prowvi spurity Instrimepnt given by delivering
it or by maili 3 mail unies requires use method. The notice
shall be dire sperty Addres er addre<s ai ntly designate. Any
notice to Le aQ by T ‘ein or any address

Lender desig. iales Oy nolice (G Doifower. Alty NolCe1o-a INON-0GITOWING Spouse provided for in this
Security instrument shall be given by delivering it or by mailing it by first class mail unless applicable
law requires use of another method. The notice shall be directed to the Property Address. Any
notice provided for in this Security Instrument shall be deemed to have been given = ™

82479GEN3D02p
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Lender, or Non-Borrowing Spoi  :when gi 1 as provided intt | »h 18.

19. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of
this Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

20. Borrower's Copy. Borrower shall be given one conformed copy of the Note and this Security
Instrument.

21. Third-Party Beneficiary. Except as set forth in Paragraph 10(a)ii) and only for an Eligible
Non-Borrowing Spouse, this Mortgage does not and is not intended to confer any rights or remedies
upon any person other than the parties. Borrower agrees that it is not a third-party beneficiary to the

Contract of | i ,
LDmmentn 1ss -

:nt shall have the
meanings a:

NON-UNIFORM C

er all the rents and

23. Assignmen

24.

7

revenues of

revenues ar

;@Je%r!%vwmga&roagm;lassg&oan&m@é‘ O Do
Propeﬂ;tl%rbld{elﬁmtyrﬂdoomiwﬁ agents {

hereby directs each tenant of the Property to pay the rents

*ollect the rents and

Lender or Lender's

agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or
agreement in the Secusity Instrument, Borrower shall collect and seceive all rents and revenues of
the Property as trustea for the benefit of Lender and Borrower! This assignment of rents constitutes
an absolute assignment 2nd not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents rececived by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to'be applied to the sums secured by this Security
Instrument; Lende:! Il be entitled to collect ¢ aceive all of the rents of the Property; and (c)
each tenant ofi the Property shall pay all rents due and unpaid to Lender Lender's agent on
Lender's writienidemand to the tenant. ‘ ]

Borrower he
act that wou

rents and has not an
inder this Paragrapt

0! =xecuted any priorA%: as 1S5
ventLender from

"‘

will not perform any

Lender shal squired to entert Fol of or maintair ierty before or after
giving notice > Borrower. HE or a judici ceiver may do so at
any time the / applicatl 6!% ' & default or invalidate
any other ri ! 5 nall terminate when

the debt securea by tnis oe(,umy instrument is paid in fuii.

Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 10,
prior to acceleration following Borrower’'s breach of any covenant or agree—--=* ‘= *-*~

96
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25.

26.

79

Security Instrument, Lender shall give notice to Borrower in the manner provided in
Paragraph 18. The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in
the foreclosure proceeding the non-existence of a defauit or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shalil be entitied to collect all expenses incurred in pursuing
the remedies provuded in this Paragraph 24, including, but not limited to, reasonable
attorneys’ fee ts of titteevidence

Lien Priorit Mm ri? R » same priority over
any other li Froperty as if the full amoun been ai the date the initial
disbursemel mﬂz QFF I )Idl 1e amount secured
by this Secu inCtud ;ﬁ éﬁ & (0% :r and all other loan
advances p j Tﬁl ScHindasirseph o !ﬁ:gge | priority shall apply
notwithstanding any State conjtltuion I;w or regul n, e ? this lien rriority shall not affect

the priority ¢f any liens f bﬁb pecual assessments or taxes.

If Lender invokes the power of sale ar shall give notice of =ale'io Borrower in the manner
provided in Paragraph 48. Lendersha!l pubiish 2andspest the noticerefisale, and the Property shall be
sold in the manner prescribed by applicable law.Lender or its designee may purchase the Property
at any sale.| The proceeds of the sale shall be applied in the fi ing order: (a) to all expenses of
the sale, inciuding, butinet limited to, reasonable attorney’s feesi(b) to all sums secured by this
Security Instrument:and (c) any excess|to the person or persons legally entitled fo it.

(v =72

Adjustable Rate Feature.ddnder the Note, the diitial stated inicrest rate of $.212% which accrues
on the Principal Balance ("Initial Interest R e subject to change, as describad below. When the
interest rate. changes, the new adjusteddmarest ill be applied to the total oltstanding Principal
Balance. Each.adjustment to the lnter & ;ased upon the interbank offered rates for one
month U.S. r-denominated depes fic=me i" market ("LIBOF") = iblished on the first
business da ch week in the " 5n of The Wea!l Sir 'mal("Index") plus a
margin. If th >0 longer avait@ablepiens NUSe as a pew i ndex prescribed by
the Secretar M give Borrowes £ wew Index

Lender will ! I usted interest rate.
The interest raie may change on the first day of January, 2016, and on | ] that day of each
succeeding year [X] the first day of each succeeding month ("Change Date") until the loan is paid in
full.

A
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The value of the Index will be determined, using the most recent Index figure available thirty (30)
days before the Change Date ("Current Index"). Before each Change Date, the new interest rate will
be calculated by adding a margin to the Current Index. The sum of the margin plus the Current
Index will be called the ("Calculated Interest Rate") for each Change Date. The Caiculated Interest
Rate will be compared to the interest rate in effect immediately prior to the current Change Date
("the Existing Interest Rate").

[ 1 Annually Adjusting Variable Rate Feature The Calculated Interest Rate cannot be more than
2.0% higher or lower than the Existing Interest Rate, nor can it be more than 5.0% higher or lower
than the Initial Interest Rate.

[X] Monthly Adjusting Variable Rate Feature The Calculated Interest Rate will never increase
above THIRTEEN AND 212/1000 Percent (13.212 %)

The Calcula: ate limitation(s) and
will be in ef m t]ig lated Interest Rate
equals the E 2st Rat ein ng

27. Release. Ur 7

DN e FlGeIuA(h!m

ir shall release this

Security Insf nder. may charge Borfower a fee for releasin rity Instrument, but
only if the fe thﬁwm%wﬁ REOBSAERY ¢ he fee is permitted
under Applic.* '« Law.  the Lake County Recorder!

28. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

29. Riders to this Security.dnstrument. Ifene or moreiders are execuled by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into
and shall amend and plement the covenanis and agreemen is Security [Instrument as if the
rider(s) were a part of this, Security Instrument. [Check @pplicablc box(es).]

[ ] Condominium Rider [ 1"'Planned Unit Development Rider
[ ] Shared Appreciaticn Rider | Yther [Spccify]

30. Nominee C. of MERS. MER agee of record and <ecured party solely as
nominee, in ministrative capaciiygtfor Eende hiits successors and jns and holds legal
title to the in ranted, assignec: Rerein. All payme 2posits with respect
to the Secur das shall be gl advances un in Documents shall
be made by ansents, other deterpr red or permitted of
Mortgagee t ade OY RSshai"at allti 1 the instructions of
Lender and iis successcrs and assigns. f necessary to comiply with law or custom, MERS (for the

benefit of Lender and its successors and assigns) may be directed by Lender to exercise any or all
of those interests, including without limitation, the right to foreciose and sell the Property, and take
any action required of Lender, including without limitation, a release, discharge or rechrmavanca nf

€ 47 GEN3C p
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Order Number: 2301-229C. 0

EXHIBIT “A”
LEGAL DESCRIPTION

The land described herein is situated in the State of Indiana, County of Lake, described as
follows:

Lot 11, Fairmeadow Twentieth Addition, Block 4, to the Town of Munster, aa shown in Plat Book
41, page 136, in take County, Indiana.

APN: 45-07-30-455-006.000-0

*enasee




