





8. Environmental Laws. (a) Except as set forth in Exhibit 8 (a) hereto, Borrower has obtained all permits, Licenses and
other authorizations which are required under any now existing or hereafter enacted or amended federal, state, or local statute,
ordinance, code or regulation affecting the environment ("Environmental Laws") and, to the best of Borrower’s knowledge,
Borrower is in comnliance in all material respects with all terms and conditions of the required permits, liceses and authorizations,
and is also in cor iance in al. ial respects with all other limitations, restrictions, conditions, standards, prohibitions,
requirements, obugations, schedules and timetables contained in the Environmental Laws;

(b)  cept as set forth it hibit 8 (b) hereto, Borrower is not aware of, and has not received notice of, any past, pr 1t
or future eveins, conditions, circuinstances, activities, practices, incidents, actions or plans which may give rise to any materia
common law or legal liability, or otherwise form the basis of any material claim, action, demand, suit, proceeding, hearing, study
or investigation, based on or related to the manufacture, processing, distribution, use, treatment, storage, disposal, transport, or
handling, or the omission, discharge, release or threatened release into the environment, of any pollutant, contaminant, chemical,
or industrial, toxic or hazardous substance or waste; and

(c) Except as set forth in Exhibit 8 (c) hereto, there is no civil, criminal or administrative action, suit, demand, claim
hearing, notice or demand letter, notice of violation, investigation, or proceeding pending or threatened against Borrower, relating
in any way to Environmental Laws;and

(d) Lender will not be deemed to assume any liability or obligation or duty to clean-up or dispose of wastes on or relating
to the Property, Borrower agrees to remain fully liable and will indemnify, defend and hold Lender harmless from any and all
costs, losses and expenses (including, without limitation attorney’s fees) relating to any Environmental Laws or Borrower’s breach
of any of the forefgoin representation or warranties. The provisions of this Item 8 will survive the release or satisfaction of this
Mortgage9orlthe orgclosyre hereof. . . . .

. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any inspection specifying reasonable cause therefor related to Lender’s interest in
the Property. Ad(ﬁtionally, Lender shaﬁ) have the right to inspect the books and records of the operation of the Property and make
copies thereof during normal busi | 1 u fice to B Borrower shall 1 |

with generally accepted acco sovering the gperation of the Braperty, oe income-producing, Lender
may 1n its discretion require Qﬁgz it farﬁh : Borrower's fiscal years an
audited statement of conditic wd 1gsS Stat B preve ar, prepared and certified by
a certified public accountant 10 Le

10. Condemnation ot Nj %d@Fm{FrI Is‘l&rlt‘& S , in connection with any
condemnation or other takin; £'10 pefty or part thereot, Ot for conveyance i Tieu’ot ¢ n, are hereby assigned and
shall be paid to Lender. No : 34 5 qlgtﬁgp Sl I('Qﬁ X sent.

nder is authorized to/Gett) m , am‘ {?&Eﬁg s, after deducting all costs of
collection including attorney " fecs; at Lerﬁ[’ﬁ E%RS’C%QWW g1 the Prop: or to the sums secured by this
Mortgage, and if, in the sole discretion of Lender, Tender 1s ot satigfied with the adeghacy of coliatetal for any remaining
indebtedness, Lender may without further demand or notice elect to declare the whole of the remaining indebtedness immediatel
(ligehand Igayable and may invoke any of the remedies afforded it by law, and/or by this Mortgage, including those permitted by Ytem
ereof.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 0 principal shall not extend or
postpone the due date of any installmentpayments referred to in Itern 1 hereoflor change the amoun such installments.

Borrower Not Released “tension of the time for payment or modi f-amortization of the sums secured by
this Mortgage granted by Lender to anysuccessor in interest of Eorrower approved by-ender shall not operate to release, in any
manner, the liability of the original Borrower and Borrower’s successors in interest. Lender shall not |be required to commence
Rgoceedin s against any successor or refuse fime for paynient or gtherwise modify amortization of rhe sums secured by this

ortgage by reason of any demand i by tiie original Borrowe: Wer’s Successors in interest,

12. Forbearance By l.ender Noi-A' Waiver. Ay forbearance by Lender ii.exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of, o7 pre cluge,: the exercise of, any such right or remedy. The
procurement of insurance or_ihe payment of taxes or other igetio gl hazges by Lender shall not be 2 waiver of Lender’s right to
accelerate the maturity of the\Indehtedness, Future Adva vgﬁs’ ations secured by this Morigate

ks and records in accordance

13. Remedies Cumulxi All remedies proviisy age are distinct and cumulative to any other right or
remedy under this Mortgage note evidencing the ;-g" of the Loan Documen as afforded by law or equity
and may be exercised concu i vendent%y or sueee

14. Successors anc Yound; Joint angd ‘Liab Captions. The ¢ and agreements contained
herein shall bind, and the ri; Yer shall inure to2 HpACct tccessors and assi ower and Lender, subject to
the provisions of Items 17 a All covenants dvl i of Borrower sht | several. The captions and
headings of the Items of this o convenience rlyranatite not to be use define the provisions hereof.

15. Notice. Except yred und licable | 1 ', any notice to Borrower

rovided for in this Mortgage shall be given by malling such notice by certified ¢r registered mail, return receipt requested, to

orrower at the address set ii}orth above or as carried on the records of the Lender. Aﬁ’y notice to Lender shall be given by certified
or registered mail, return receipt requested, to Lender’s address stated herein or to such other address as Lender may designate by
notice to Borrower as provided herein. )
16.Governing Law; Severability, This transaction shall be governed by the laws of the State where the Property is
located. In the event that any provision or clause of this Mortgage or the Loan Documents conflicts with applicable law, such
conflict shall not affect other provisions of either this Mortgage or the Loan Documents which can be given effect without the
conﬂicting7provision, and in this regard, the provisions of this Mortgage and the Loan Documents are declared severable.
17. Transfer of the Pranertv and Interect Therein If all ar anv nart of the Pronertv or an interect therein ic enld|
ic
b.
r's
veyance

and the
ender
¢
U1e OpuUoIl U daccelerdie proviucda 1 1l 16, did 11 purru.wcr S SUCCECSSOI 111 HICTEst 1ds cxcputqu d WIILLCIL a§sumnnun agrcer“‘“‘t
accepted in writing by Lender, Lender may, in its discretion, release Borrower from all obligations under this M gage and
Lc¢  Documents, and any such decision to release or not to rele ~ Borrower shall be evidenced by said written assumption
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_ If Borrower herein is other than an individual or individuals acting on their own behalf, any change in the legal or
beneficial ownership of such Borrower or entity which changes the identity of any person or persons having, directly or
indi  ly, more than 10% of either the legal or beneficial ownership of either such Borrower, such entity, or of the Property,
shali oe deemed to be a transfer within the meaning of this Item. Such transfer shall not be made, created, or suffered to be made
or created, without Lender’s prior written consent.

18. Acceleration; Remedies. Upon the occurrence of an Event of Default (as defined in the Loan Documents) or a
default in the payment of the Indebtedness, the Obligations or Future Advances hereby secured or any part thereof in accordance
with the terms of this Mortgage, of the aforesaid Loan Documents or of any other document executed in conjunction with this
Mortgage or the Loan Documents, or in the performance of any covenant or agreement of Borrower in this Mortgage or in the
payment or performance of any document or instrument securing any Indebtedness or Obligation, or upon the filing of any lien or
charge against the Property or any part thereof which is not removed to the satisfaction of Lender within a period of 30 days
thereafter, the institution of any proceeding to enforce the lien or charge upon the Property or any part thereof, the filing of an
proceeding by or against Borrower in bankruptcy, insolvency or similar proceedings, assignment by Borrower of its property for
the benefit of its creditors, the %lacing of Borrower’s property in receivership, trusteeship or conservatorship with or without
action or suit in any Court, or the abandonment bg' Borrower of all or any part of the Property (herein "Events of Default"), then
the Lender, at Lender’s option, may declare all of the sums secured by this Mortgage to be immediately due and payable without

notice to fhe Borrower. . . . . .
e sums secured hereby shall bear interest at the highest rate permitted to be charged on delinquent installments of

principal and interest under the Loan Documents or the highest rate allowed by law, and this Mortgage shall become absolute and
subject to foreclosure. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not
limited to, costs of documentary evidence, abstracts, title reports and reasonable attorney’s fees.
19. Borrower’s Right to Redeem. Borrower shall have such rights of redemption as are provided by the law of the State
where the Property is located.
20. Dower. Borrow hat glt'd

U LK by remised, released and
forever quitclaimed unto Ler
1. Assignments of

fauds, | e the right without notice
and without regard to the ad secuf oﬂmﬁ!ﬁm k e appointment of a
receiver, to enter upon and ¢ he P pgrateganag | lease the Property and
collect any rents, issues, inc @ oi, t n g{ &ijﬂ‘ Y asdig transferred to and for the
genefltl 'ar(lid pr(;ltectlon off Ler sntingent only upon the occurience of an” Event'o Defauli g collected b Lend%r r}rllay
e applied to the cost of ope 7 ¢ ] attorney’s fees, and then
in re(ﬁlcu%rzl ofF anty surlrslii hereby dlt:g S Qﬁ%@%ﬁ%ﬁﬂ?ﬁﬁﬁf Ad
. Future Advances. Jpon retlg ?%, ﬂéw, may I uture Advances to
Borrower. Such future and addigonal loan a ?an%%‘%ﬁ erest thereon, secured by this, Mortgage, when evidenced by

promissory notes stating thar such notes are secured hereby. At no time shall the principal amount of the indebtedness secured b
this Mort aﬁe, not including sums advanced{in accordance hergwith'to protect the security of this Mortgage, exceed the origina.ly
amount of the Indebtedness plus $0.

23. Rental of Property Restricted:s Borrower shall not make, or suffer to be made, any lease|of the Property or any part
thereof, or any modification, extension or cancellation of any existing or furure lease, without Lender’s prior written consent. If,
with Lender’s written consent, there is.a lease on the Property, Borrower is to perfc Borrower’s obligations under such
lease or leases. Borrower is not to acceptrany prepayment of rent for/more than one monthvifi advance without Lender’s prior
written consent. Upon Lende¢r s/ request from time to time, Borrower is to furnish Lender a statement, in affidavit form, in such
reasonable detail as Lender may require, of 21l of the leases on the Property and, on demand, to furnish Lender executed
counterparts of any and all such leases

If Borrower shall enter into any léaseragreement, written or oralyconcerning the Property or any part thereof without
having obtained Lender’s prior written consent, Lender shall satibe;Bound by, or obligated to perform under, any such lease in

the event jt exercises its remedics set forth in Item 18 or anyNtie ey on hereof. )
. Release. Uponpayment of all Indebtedness Osligati ad Future Advances securcd’by this Mortgage, Lender

shall discharge this Mortgage with any costs paid by Bo: aver, | L

25. Mortgage as ! {y or Other Liabilj e shall serve as securiji every other liability or
liabilities of the Borrower tc nder and any of its tas >miereated, direct or o due or to become due,
whether now or hereafter ex ] ther the samg hall be participat whole or in part by others,
by trust agreement or otherv My M to the holder i 1er by agreement with, or
by assignment or endorseme te

It is the express int ! lefgaBe and the noie of itemporaneously herewith,
and any extensions or renew 1S Iditiops ade after the delivery of

this Mortﬁage to the recorder for record. - o .
ofwithstanding the above, no debt or other liability, as described above shall be secured by the within Mortgage, if it
shall hereafter be created in a "consumer credit transaction" as defined in Title 1, Consumer Credit Protection Act, 15 U.S.C.A_,
Sections 1601 et. seq., as amended, or any successor federal statute, or any applicable state statue containing substantially similar
rovisions.
P 26. Ohio Covenant. If the Property is located in Ohio, Borrower and Lender covenant that Lender is authorized to do
all things2 grovided to be done by a mortgagee under section 1311.14 of the Ohio Revised Code.

Uniform Commercial Code Security Agreement. Borrower hereby grants Len  a security inte  tinall s
inclnded in the Pranertv which can he anhiact ta a carnrity intaract undar tha Hnifarm Cammaorcial Cada " Rarrar anll aoaomta
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EXHIBIT A

THE FOLLOWING DESCRIBED REAL ESTATE IN PARKE COUNTY,
INDIANA:

THE EAST HALF (E 1/2) OF LOT NUMBER TWENTY THREE (23) AND
A STRIP TWENTY FIVE (25) FEET WIDE OFF THE WEST SIDE OF LOT
NUMBER TWENTY TWO (22) IN HOWARD AND BRYANTS WEST
ADDITION TO THE TOWNOF ROCKVILLE, PARKE CONMNTY,
INDIANA. [
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