


(E)

that Borrower owes Lender

“Note” means the promissory note signed by Borrower and dated November 27, 2015. The Note states
Two Hundred Eleven Thousand Five Hundred and 00/100ths Dollars (U.S.

$211,500.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt
in full not later than January 1, 2046.

(F)
Property.”

(&)

under the Note, and all sums due under this Security Instrument, plus interest.

(H)

Riders are to be executed by Borrower [check box as applicable]:

(] Adjustable Rate Rider

(] Balloor
(] 1-4 Far
] Other(s

@) “Applicabl
and administrative 1
judicial opinions.

J) “Communi
charges that are imp
similar organization.

(K) “Electroni¢
draft, or similar pape
or magnetic tape so |
includes, but is not

telephone, wire trans

(L)

M) “Miscellan:
any third party (othe
or destruction of, the
in lieu of condemnat

N)

Loan.

“Mortgage

)

“Escrow Its;

(] Condominium Rider
Dédimientis
. NOT.OEFICIALL -
" THES B8 faEAIR %ill%wf)f'sovf)e%ﬁffl '&f
the Lake County Recorder!

Association Dues, Fees, and Assessments” means all dues, fees,
:d on Borrower or the"Property by a condominium association, hon

unds [ransfer” means any transf-r of funds, other nsacti
istrumentipwhichis initiated through an electronic terminaigtélephon
o order, instruct, or authorize a financial institution to debit or credit
ited to, point-of-sale transfers, autemated tellér machine transactior

s, and auicinated clearinglhiouse transfers.

¥roceeds” means an Sttiement, award of
rages described

& all or any part (

Note, plus (ii) any amounts under Section 3 of this Security Instrument.

P)

“Property” means the property that is described below under the heading “Transfer of Rights in the

“Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due

“Riders” means all Riders to this Security Instrument that are executed by Borrower. The following

(] Second Home Rider

:kly Payment Rider

zulations, ordinances
inal, non-appealable

isessments and other
'wners association or

originated by check,
nstrument, computer,
| account. Such term
transfers initiated by

or proceeds paid by
) for: (i) damage to,
rty; (ii1) conveyance
tion of the Property.

>f, or default on, the

“Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under the

“RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its

implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any
islation or regulation that governs the same subject matter. As used in this Security
Instrument, “RESPA” refers to all requirements and restrictions that are imposed in regard to a “federally related
mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan” under RI  'A.

additional or successor
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Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS the following
described property located the

County of Lake
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
Lot 59 in Ventura Estates, Unit No. 3, an Addition to the Town of St. John, as per plat thereof, recorded in
Plat Book 56, Page 34, in the Office of the Recorder of Lake County, Indiana.

Document is
NOT OFFICIAL!

ad of 8530 Heather Ct _ o
This’Dociient is the property gf

the Lakodio Recorder! (“t

which currently ha:

Saipt Jokin srty Address”):
ty] Zip Code]

TOGETHER WITH the 1mprovements.noW Or hegeafter erected cng the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Insttument“All of the foregoing is referred to in this SECUrity Jnstrument as the “Property.”
Borrower understands and agrees, that MERS holds only lcgal title to the interests granted by Borrower in this
Security Instrument, but, if necessary to comply with law or custorn, MERS (as nominee for Lender and Lender’s
successors and assigns) has the right: (¢ exercise any or all of those iaterests, including, but not limited to, the nght

to foreclose and sell limited to, releasing

and canceling this Se

Property; and to take aiiy action requiica of Lender iiicluding, but i
ity Instrument.

BORROWER™( »nveyed and has the

right to mortgage, gr:
record. Borrower we
to any encumbrances

THIS SEC
covenants with limite

for encumbrances of
nd demands, subject

¢ and non-uniform
:ring real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or
other instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
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|

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not

Note.

n of payments) INSuiai
postpone the due date, ¢
+ Escrew Items. Borroy
is paid in tull, = sum (th
tems which can attain pr
paymenis or ground ret

der Secuvii 5; and (d) lviortgage Insuiance

preceeds, or i
‘hange the amoun
“shall pay to Len
Funds™) to provid
ity over this Secu
on the Properts

‘llaneous Bigeeeds to

f the Periodic Paymer
on the day Periodic
or payment ot amoun
y Instrument as a lien

{'any; (c) premiums fo

premiu.us, if any, or

lieu of the payment of Mortgage sirance premiums in accordance
; are called “Escrow Ite k,@FR QO ation or at any time duri

( Community Associatics
sessments shall be an N

gwer shall promp U

7

acipal due under the

iments are due under
lue for: (a) taxes and
encumbrance on the
ny and all insurance
ly sums payable by
ith the provisions of

e term of the Loan,

rowed by Borrower,
to Lender all notices
Items unless Lender
y walve Borrower’s
y only be in writing.
due for any Escrow

obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applled in the following order of pnonty (a) interest due under the Note;
Payment in the orde: late charges, second
to any other amounts 8 e of the Note.

o CLALL
amount to pay any | nt pay d the late charge. If
more than one Peric te standi er ent i i om Borrower to the
repayment of the Periodi mg ﬁ%ﬂ%ﬁ%‘%ﬁ n!ﬁrfﬁhegpﬁ ?é%!ﬁ( pa. 1. To the extent that
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and
then as described in {

Any applic:

3. Funds
the Note, until the N
assessments and othe
required by Lender
Borrower to Lender
Section 10. These it
and such dues, fees ¢
of amounts to be pa
waives Borrower’s «

In the event of such

Items for which pay I 1l furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such sunts, that are then required un  this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the

funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable

due under the Note and this Security Instrument or performing the covenants and agreements secured by this

(b) principal due unc SeC lied to each Periodic
If Lender re includes a sufficient

any excess exists aft¢’ the paymenihises mbre Periodic Psyments, such excess

Note shall not extend

Property; (b) leasehc

Lender may require tha

obligation to pay to I

such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in

Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any

Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
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RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is
a deficiency of Fund d required by RESPA,

and Borrower shall 4 C > with RESPA, but in
no more than 12 moFl S Dﬁéﬁ,ﬁféi{fhig

Upon paym G u FFT wtyr [ngt L | promptly refund to
Borrower any Funds NU T 6 C(IArEW promp

4. Charg wer all -all s, and impositions
attributable to the Prope¢ ’El%%an o r‘xi pi'x1 ﬁ%ver & i%&enﬁf aseheld payments or ground
rents on the Property/ if afy, and thmlmaimﬁaunvyellkmmden!ssmems if any. To the extent that
these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promnf“' discharee“any~lien, which~has_priority over this Security Instrument unless
Borrower: (a) agrees in writing tc the payment ofthe obligatien sacured ihe lien n a rmanner acceptable to
Lender, but only so long as Eorfower is performing such agreement; (b) contests the lien in good faith by, or defends
against enforcement of the lie: legal proceedings which in Lender’s opinion © i€ to prevent the enforcement
of the lien while those proceeditigs,arc pending, but only|until such proceedingsgarefconcluded; or (c) secures from
the holder of the lien an agreement/satisfactory t0 Lender subordinating the hen to this Scaurity Instrument. If
Lender determines that any.part of the Property 1s subject t0 2 lien' which can attain priority over this Security
Instrument, Lender may give Bosiow®r a notice identifying the diens® Within 10.-days of the datc|on which that notice

1s given, Borrower shallsatisfy the lien or take one or o AU he actions set forth above in this|Section 4.
Lender may.require Borrower to pay a @i @ER "'()&; for a real estate tax verification and/or reporting

service used by Lenderin connection with this L&am,

5. Proper surance. Borrower :2p the ments NOW existing eafter erected on the
Property insured aga by fice, hazards ing S m “extended cove 1d any other hazards
including, but not lir xthquakes and fli gnder requires ings 1s insurance shall be
maintained in the a h i the periods th uires. What Lender
requires pursuant to 3¢ he insurance carrier
providing the insura Y 2 : Borrower’s choice,

which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’soptionand B ‘wer’sex se. | ider is under no obligation to purchase any particular ty] >r amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
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b

obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair a d hq roceeds until Lender

has had an opportur ot 'ﬂe € ﬁ i .ender’s satisfaction,
provided that such 1 % ﬂﬁm&ﬂ sla) 5% ; for the repairs and
restoration in a singl o1 t )y me I; 1less an agreement is
made in writing or . NMtﬁFm A !ax Lender shall not be
required to pay Borr esestyar earnings on s ch eeds. Fees fo ublic or other third parties,
retained by Borrowe ;I‘JHJQ ﬁ Hlﬁ% gﬁ%@e&‘iﬁh&ﬁ th?g). bligation of Borrower. If
the restoration or rep"' 5 not ecoﬂwabﬂ}aet(]gﬁmﬁy Rewivreheidlbe lessencd, (he insurance proceeds

shall be applied to the Sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall'be‘apnlied in'the order provided forin Section |2.

If Borrower abandons the Property, Lenderm. ay file, negotiate and settle any 2vailable insurance claim and
related matters. If Borrower dogs not respond vithin 30 cays to a notice from Lender that the insurance carrier has
offered to settle a claimi, then der may negotiate and|scitle the|claim. The 30-day'period |will begin when the
notice is given. In either eventor, 1f [ ender acquires the Property under Sectipngz2¢0r otherwise, Borrower hereby

assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security [nstrument, and (b) any other of Borrower’s rights (other than the right to any refund
of unearned premiums paid bysBorewer) under all insurance policies covering the Property, insofar as such rights

are applicable to the coverage of the Property. Lender may use the insurance proceeds either tg repair or restore the
Property or to pay amourits unpaid under the Note s@fins’s8s0Fy nstrument, whether or not then due.

6. Occupancy. Borrower shall occupiesei pliaise the Property as Borrower's principal residence
within 60 days afte cution of this Sg i and shall continue (o ipy the Property as
Borrower’s principal e for at least one ea; ‘ (€G] occupancy, 1inles - otherwise agrees in
writing, which cons: 5] DiRlftiess extenuating ices exist which are
beyond Borrower’s ¢

7. Preser the Property Borrower shall not
destroy, damage or i al e Property. Whether

or not Borrower is residing in the Property, Borrower shall maintain the PropeITy in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that
repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or
the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a si ‘e
payment or in a series of progress payments as the work is completed. [f the insurance or condemnation proceeas
are not sufficient to  iair or restore the Property, Borrower is not relieved of irrower’s obligation for the
completion of such repair or restoration.
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Lender or its agent may make reasonable entries upon and inspections of t  Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under thls Security Instrument, 1ncludmg protecting and/or assessing the value of

the Property, and s¢
(a) paying any sums
(c) paying reasonab
Instrument, includin

Dieteess,

t are not limited to:

searing in court; and
under this Security
- includes, but is not

oA sitignyingnb ige. aSegun
limited to, entering t NDT mrm«! u vindows, drain water
from pipes, eliminat oth e violatio @r d angd mavg ties turned on or off.
Although Lender may idke aCtion ungD ?mslyeg}%lﬁ: ﬁ %oé h d8%6,andis not under any duty or
obligation to do so. [ is agreed thﬂi.enlealkﬂrﬁﬂlllmﬁytllmohw or all actionsauthorized under this

Section 9.
Any amounts disbursed by-Lender nnder this"Section 9 shall become additignal debt of Borrower secured

by this Security Inst aent.  These NOUlis sii beai 1nft ST 18 > Note eatiom thend: of disbursement and
shall be payable, with such interest, upon notice from Len¢cr to Borower requesting paymer
If this Security| Instrumentision a leasehold, Borrower shall comply witl iie provisions of the lease. If

Borrower acquires fee title to the Pioperty, the leasehold and the fee title shall notymerge unless|Lender agrees to the
merger in writing.

10. Mortgage Insurance. If Lender required Mortpage [nsurance as a condition 0f making the Loan,
Borrower shall pay premiums required to malintain the Moiigage Insusaice in effect.| [f| for any reason, the
Mortgage Insurance coverage required by Lender ceage ¢ available from the mortgage insurer that previously
provided such insuraqce and Borrower was requi QAN ";0 J' rately desxgnated payments toward the premiums
for Mortgage Insurar ally equivalent to the
Mortgage Insurance et valent to the cos E wer of the Mortgage
Insurance previously o(, from an altema ‘ selected by I stantially equivalent
Mortgage Insurance qot available, B& > xjue to pay to unt of the separately
designated payments : will accept, use and
retain these paymen of Mortgage I loss reserve shall be
non-refundable, notv % all not be required to
pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such t  ination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower’s ob™™  tion to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreeme¢ s.
These agreements may require the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements w1ll not affect the rights Borrower has — if any — with respect to the

Mortgage Insuranc These rights may

include the right to rn ﬁ mﬁt’ i& [ortgage Insurance,
te res

DR ELCYAL

AN P 9 is

to have the Mortg 1 of any Mortgage
Insurance premium
{ ond .
J;E&zﬁ,i?&%m%@pmg&mp&ﬁa i, 2
n or repdihie doadves Qhofarity Ride rity is no

11. Assign
assigned to and shall

sriod, Lender shall have the right to hold such Miscellaneous Procee
ct such Property to ensure the work has been completed to Lender

roceeds are hereby

If the Property
Property, if the restor
repair and restoratiol
an opportunity to in;

tion or repair of the
ssened. During such
until Lender has had
atisfaction, provided

that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a|series of progress payments 2§ the work/is complated. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Tender shall not be required to pay
Borrower any interest or eamningssen such Miscellaneous Proceeds. [f the resteration or repair is not economically
feasible or Lender’s security would be 1¢ssened, the Miscellaneous Proceeds shall be applied to|the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. |Such Miscellaneous

Proceeds shall be apj
In the event
be applied to the sum
Borrower.
In the event ok
the Property immedi:
of the sums secured N

d in the oiger provided foi in Sect1on Z.
a total takmg, destructlon or neous Proceeds shall

excess, if any, paid to

. fair market value of
ater than the amount
ion, or loss in value,

%0 f the Property in
58 in value is equa)
the partial takir

unless Borrower anc
reduced by the amou
the sums secured im

Instrument shall be
} the total amount of
y (b) the fair market

value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If t] rerty 1s abandoned by Borrower, or if, after notice by  nder t¢ ~— irrower that the Opposing Party
(as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
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not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the  ty
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that,
in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the hability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedmgs against any Successor in Interest of

Borrower or to refu
Security Instrument
Borrower. Any fort
acceptance of payme
amount then due, she

13. Joint ¢
agrees that Borrower

Security Instrument b

mortgage, grant and
not personally oblig;
other Borrower can |
Security Instrument ¢
Subject to t
obligations under th
rights and benefits u
liability under this
agreements of this S|
assigns of Lender.
14. Loan (
Borrower’s default,
Instrument, includin;
other fees, the absen:
be construed as a pr¢
by this Security Instr
If the Loan
the interest or other

oes not etdoecTiahecG

| DROBEBRES,
Nﬁi‘ ﬁF@IEM!{
' :J:Bhlsi ﬁﬁ) mer iﬁ&sﬁﬁf o) Asjﬁt&er K BOx

er@mtd&m!mg this S¢

1vey the co-signer’s interest in the Property under the terms of this Se
1 to pay the sums secured hy this Security Instrument; and (c) agre

ee to cxtend, modify, forbear or make any accommodation s with reg
he Note 'without the co-signer’s consent.

provis of Section 18, any Successor in Interest of Borrower w
security nstrument in writing, and is approved by| endergShall o
't this Security Instrument. Borrower shall not be relcased from Bor
urity, [nstrumegt unless Lender agrees™to such release in writing

rity Instiuiient shall bind \'except as plw.ued in Seciion 20) and be

yess authority in t

A
i

- )
w_witich sets ma muﬁu van charges

O P

Gedst in the Property ar gl

ums secured by this
essors in Interest of
limitation, Lender’s
imounts less than the

rower covenants and
ver who co-signs this

ity Instrument only to

rity Instrument; (b) is
that Lender and any
1 to the terms of this

assumes Borrower'’s
in all of Borrower’s
ver’s obligations and
The covenants and
it the successors and

' in connection with

. under this Security
¢s. In regard to any
o Borrower shall not
expressly prohibited

ly interpreted so that
xceed the permitted

limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
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requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change
of address through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually received by
Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Appllcable Law, such conflict shall not affect other provisions of this Security
Instrument or the Nc

As used 1 ﬁ t mean and include
corresponding neute rds of m&g ﬁ&ﬁ o’f&m N nean and include the
plural and vice versa o m F ig € any action.

17. Borro ) 11 m nEI Mﬂm. N irity Instrument.

18. Transi ¢f ergy or a Benefici st in Borrower As u: Section 18, “Interest
in the Property” means 4 ;Eﬁ?llﬁ%ym&i iﬁ m baﬁ d to, those beneficial
interests transferred il 2 Lond for ¢dad (}Ja}pefcmtyaﬂg(mtkdm'r&act or eSerov agreement, the intent

of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a benefieial interest n Borrower is/sold or transferred) without Lender’s prior written consent,
Lender may require immediatc, payment n full of all sums securcd by this Security Instrument. However, this

option shall not be exercised by Lcnder if such ¢xcreise 1s|prohibited by Applicable Taw

If Lender exercises thisjoption) Lender shall give Borrower notice of ageeteration. The notice shall provide
a period of not less than 30 days from|/the datc the noticc \is given in accordance with Section 15 within which
Borrower must pay all sums, secured by this Secunty Instiument Borrower fails to pay these sums prior to the

expiration of this period, Lender tmay invoke any remedies permitied by this' Security Instrument without further
notice or demand on Borrower.

\
19. Borrower’s Right to Reinstate Afteg 2\t abs. If Borrower meets cert:in conditions, Borrower
shall have the right to have enforcement of this Sg¢ st discontinued at any time prior to the earliest of:

(a) five days before { Property pursuag m=2, 2ka%-this Security Instrumer such other period as
Applicable Law mij Wy for the termin&ho: 1T right to reipstate sntry of a judgment
enforcing this Securi ni. Those condi op orrower: (a) pays Le ns which then would
be due under this Se ent and the Notg : eration had oce :s any default of any
other covenants or a 2y 1¢ A 38’ in enforcing thi ment, including, but
not limited to, reasc o8 (i ‘ees incurred for the

purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check
or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal
istrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
obligatio . 1 21 i I
this right t astate shall not apply of acceleration on 18.
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale
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might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the
Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period,
which must elapse b sonable for purposes

of this paragraph., T Q i .nt to Section 22 and
the notice of accele o Bouf hﬁﬁiﬁéﬁfl sla. > tisfy the notice and
opportunity to take c i :ﬁ

21. Hazar« 3 mm‘o JMﬂ b are those substances
defined as toxic or h stan ollutants, or wast, iwronmen | La» sllowing substances:
gasoline, kerosene, othet ml% xj tﬁf Xic %9‘? %?o%ké x19PeS g wcides, volatile solvents,
materials containing 4sbestos or f(th:fhd]h erﬂmmtyekec(al‘,dﬁfﬁnwronm; NLaw” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental

protection; (c) “Environmental Cleapup” inclides any response action, remedial action, removal action, as
defined in Environmental Law; and (d) an “Eavirogmental Condition” means a.condition that ¢an cause, contribute
to, or otherwise trigger an Environmental Cleant

Borrower shall not causc or permit the |presence, use, disposal, storage, or release of any Hazardous

Substances, or threaten to releaserany Hazardous Substances, on or in the Propertys=Borrower shall not do, nor allow
anyone else to do, anything affectine the Property (a) that s in violation offany Environmental Law, (b) which
creates an Environmental Cendition, ox (¢) which | due to the presenge, use, or release of @ Hazardous Substance,
creates a condition that adversely. afiects the value of the Propeity« The preceding two sentences shall not apply to

the presence, use, or storage on the Property of swmealipguantities of Hazardous Substances that are generally
recognized to be appropriate to normal residentia shand e maintenance of the Property (including, but not
limited to, hazardous sihstances in consumer progiie

Borrower sl xomptly give Lender Serfite: %) any investigation, ] demand, lawsuit or
other action by any | sntal'or regulatory o) i @ party involving thet and any Hazardous
Substance or Enviro 2 £ which Boz ‘ ) »nmental Condition,
including but not lim N ; azardous Substance,
and (c) any conditior i , Slseiots adversely affects the
value of the Property S M 10rity, or any private

party, that any removal or other remedlatlon of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following

~ wrrawer’s breach of any covenant or tlent in this Securitv Instrument (hut not prior to acceleration
un( tion 18 unl  Applicable Law | oth se). n¢ t]
action required to cure the default; (c) a date, not less than 30 d : 1 to

Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
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by judicial proceeding and sale of the Property. The notice shal further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is
paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

| - Documentis
AMT “NOLOFFICIAE - —..5

errence G. Micha : |
This INEFEREt is the property of [Printed Name]
the Lake County Recorder!

(Scat) (Seal)
=D TOWEE -Borrower
[Printed [Name] {Printed Name]

ACKNOWLEDGME!

.—//,
State of L

-
County of L‘*—L

he foregoing
oG eing informed of the
: date.

I, a Notary !
instrument or convey d
contents of the conve

Given under my han

e

Dlgm.mr_e oﬁi\l’ota/rial Officer . M@O
§ Oancy L

tary Printed Name C-(

Lohe County
G Lalssion EXpies

(Seal, if any) My Commission Expires: 7 ,% ,-—//@
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