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Definitions. Words use
defined in Sections 3.

low and other words are
words used 1n this

(A) “Securitvin:
all Riders to thi

5, together with

(B) “Borrower’ . \ ecurity Instrument.

(C) “Lender!
and existing
OH 43240 . L

(D) “Note” n
states that Bo . :

$209,600.00 15 1odic Payments and
to pay the debt i

ation organized
way, Columbus,

2015. The Note

(E) "“Property” : ansfer of Rights in
the Property."”

(F) “Loan " means the : ) y prepayment charges and late
charges due under the No ( = due < stpdment, plus interest.
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(G) “Riders " means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider - Condominium Rider O Second Home Rider
1 Balloon Rider — Planned Unit Development Rider O 1-4 Family Rider
O VA Rider = Biweekly Payment Rider O Other(s) [specify]

(H) “Applicable Law " means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(1) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are 1mposed on Borrower or the Property by a condominium association, homeowners
association or simil ot

(J) “Electron l}ﬁquﬁeﬁ?i n on originated by
check, draft, « per instrument, which 1s imitiated t r§1gh ninal, telephonic
instrument, ¢ M‘m QE‘_FIO CioRuf o1 1al institution to
debit or credi cl Sini-of-s sfers, automated
teller machine trape ’Flﬁga]?)@éﬁﬁi@ﬂﬂigmwwﬁ g€ automated clearinghouse
transfers.

the Lake County Recorder!

(K) “Escrow Jiems " means those items that are described in Section 3.

(L) “Miscellaneous Proceeds me apensation, Settleme ‘dof damdges, or proceeds
paid by any third party (otherthanlifsti-ai¢eprocccdsipaid under thdléoverages described in Section
5) for: (i) damage to, or ‘destruction of, the Property; (i) condemnation or other taking of all or any
part of the Property; (i) veyance in lieu of condemnation; or representations of, or
omissions as |to, the value and/or condition of the Property

(M) “Mortgage Insui.ance™ means insurance protecting Lender against the nonpay ment of, or default
on, the Loan.

(N) “Periodic Poyment' meanstheregula‘ “‘LR i) amount due for (1) princip:| and interest under

the Note, plus(i) 2ny amounts under S {5 '4‘ curity Instrument.
(O) “RESPA ns the Real Estate S¢ gs Act (12 U.S.C. Sec 2601 et seq.) and
its implemen Nation, Regulati : ‘ 1024) as they pr mended from

time to time, Iiional or sucees AJE f : same subject
matter. As us }"JDEA\C)‘ i sstrictions that
are imposed age loan" e 10t qualify as a
"federally rel 0

(P) “Successor in Interest of Borrower ™ means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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Transfer of Rights in the Property. This Security Instrument secures to Lender: (1) the repayment
of the Loan, and all renewals, extensions and modifications of the Note: and (ii) the performance of
Borrower's covenants and agrecments under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of T ake [Name
of Recording Jurisdiction]: See Attached

*arcel ID Number: 45-16-15-355-021.000-042 which currently has the address of 12471
PENNSYLVANIA PL [Street] CROWN POINT [City]. Indiana 46307 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.”

BORROWER C 271 er Is lawiully seis S eyed and has the
right to mortgag: ymgﬁlﬂgﬁfPﬁer ) 1, except for
encumbranccs o t cEQF . E:in aly tac M roperty against
all claims and de -Nﬁmm c cji A ! }
THIS SECURITY 5T HiEN) oonbinze ntfes tivecpro peutynof 20d non-uniform
covenants with linfited var1at1m g)L“cl{k%C@ 5 ﬂﬁwtﬁ FB0Y (fmf.fecurlty rument covering

real property.
Uniform Covenants. Borrower and ender covenant and-agree as follows:

1. Payment of PrincipalfInterest, Escrow ltems /Prepayment Charges, and Late Charges.
Borrower shall pay when dite'the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrowershall also pay funds for Escrow Items
pursuant to Scction 3. Payments) due under thie Note and this Sccurity Instrument shall be made in U.S.
currency. However,[if any check oy other insirument received by Lender as payment under the Note or
this Security Insfrument is,returnéd to Lender unpaidil cndeginay require that any or all subsequent
payments due under the Note and this Security Ins nent be made in one or more of the following forms,
as selected by Lender (a) cash; (b) money orgd ’@,R’S‘ ig1ed check, bank check. trcasprer's check or
cashier's check. pravided any such check 1 ..Q .-"‘“"'-; %w stitution whose deposit< are insured by a

federal agency, 1 nneritality, or entity: , nds Transfer.
Payments are de: eivediby Lender ¥ location designs e Note or at such
other location as ted by Ler with the notie s in Section 135.

Lender may retu v or partial payy ﬂmgnii- T part are insufficient
to bring the Loar may aceept anyiih artial p 2nt to bring the
Loan current, wi g er or prejudice t6 such payment or
partial payments in the future, but Lender 1S not ob11 gated to apply such payments at the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes

payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender
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shall either apply such funds or return them to Borrower. If not applied earlier. such funds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Sccurity Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay ar th s ent and the late

charge. If more t] P 1S mn d nt received from
Borrower to the 1 ¥ em : et tiSXl il nent can be paid
in full. To the ex VY oRg ' i li h¢ ent of one or
more Periodic P: ) Nm mmmmgo \ / prepayments

shall be applied o ent charﬂeﬁ Ré d scr e th

PP "PRIS Po¢urmi fié of
Any application ofpayanents, %( peds to principal due under the
Note shall not extend or postp % %@é‘ﬁ% fg%rliil érﬁ(?{l‘ri %i'the Periodic Payments.
3. Funds for Escrow Items=Borrower shall'pay to F'ender on the day Perigodic Payinents are due
under the Note, until the Notesis paid gt |, agsuinl (the "Eunds™) to providesfor paymen{ of amounts due
for: (a) taxes and assessincnts and other ite ms which can attain priority over this/Security Instrument as
a lien or encumbrangce omihe Property; (b) lcasehold payments or ground on the Froperty, if any;

(c) premiums for any and alllinsurance required by I cnder under Sectiomsgand (d) Mortgage Insurance
premiums, if any. of any'sums payable by Borrower to'Lender in lieu of'the payment of Mortgage

Insurance premiums in accordancgwith the provisions of Section 10| These items arc called "Escrow
Items." At origination or atlanyifime duringgthe term of theglfoan, Lender may requitc that Community
Association Dues, Hees, and Assessments, if ansubeigazrowed by Borrower, and suc lues, fees and

assessments shaltkbe an Escrow Item. Borrow Waténiptly furnish to Lender 211 notices of amounts
to be paid under this. Section. Borrower shally: E&Funds for Escrow Ttenas unless Lender
waives Borrower rgation to pay the Fugdsior j dlyeEcrow ltems. Letidep -aive Borrower's

obligation to pay 1 wnds for any 9ré tems at any time. A1 1iver may only
be in writing. In Rsuch waiver, E9Riewer. shaulpey directly, “wher payable, the
amounts due for : s for which 1Y) unds has bf‘ X er and, if Lender
requires, shall fu 8 : ‘iod as Lender
may require. Bo1 s.make such payments and to p I for all purposes

be deemed to be a covenant and aureement contained in this Securlty Instrument, as the phrase "covenant
and agreement” is used in Scction 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
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Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose dcposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified

under RESPA. Lender shall not charoe Borrower for holdlng and app}yln0 the Funds annually analyzing

the escrow accot
and Applicable ]
Applicable Law
any interest or e:
shall be paid on
Funds as require

If there is a surpl
for the excess fui
under RESPA, L
the amount neces
payments. If ther
Borrower as reqt
the deficiency in

Upon payment i
Borrower any Ft

4, Charges; Li¢
to the Property v

rents on the Prope

extent that these

Borrower shall ¢
Borrower: (a) ag
to Lender, but or
by, or defends ag
to prevent the en:

d inescrow, def'm
n accordﬂegjﬂ?%xsg

unaxeefucn a cnarie I meb ) o
NﬁTﬁi@iﬁf@mm

Tﬁls Document is the property
funds r RE der Sha
ﬁr‘éﬂ&‘?@t"g:nds held

ler shall notify Borrower as requlred by RESPA, and Borrower s

1y to mal the s scords ith RES (0 m
s a deficieneygof Funds hdld'in escrow, as defined urider’RESPA,
3d by, R ESPA. and Borrower shall pay to I_cnder the amonnt nece
cordanec with"RESPA| but in no more than 12 mq payment
1l of 21l sums secured by this Security Instrument. Lender shall |
s held by Lender.

3. Borrower shall pay all taxes, assessments, charges, fines, and img
~h can attain priority ove ‘Qﬂ U '0"0 Instrument, leasehold pa-
'fany, and Communitg 550C1aL1D ves, Fees, and Asses*

v, 1~ Escrow Items, B¥fowe g 1

W

N

:st on the Funds
de in writing or
to pay Borrower
ver, that interest
:counting of the

yunt to Borrower
icrow, as defined
[l pay to Lender
than 12 monthly
nder shall notify
ary to make up

mptly refund to

tions attributable
ents or ground

rts, if any. To the

ied in Section 3.

ment unless
anner acceptable
ien in good faith
ypinion operate
such proceedings

are concluded; or (¢) secures from the holder of the lien an agreement satlsfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
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the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurancc carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, ce i 1e determination

4 <
and certification g harg S es occur which
reasonably migh Je nﬂémmﬁoni&e a %nsible for the
payment of any f od Mﬁqtaﬁ CINCRE g’ c 1) ction with the
review of any flo Aete nlies E«mem
If Borrower fails to minAilans cﬂm“mmﬂeisrthbapmpaﬂylmf n insurance coverage,
at Lender's option #nd Borrow, ﬁ é"]ﬂ%’]ﬁé@ Cris ndﬁl‘fg E?P)l ioiuto purchase any particular type
or amount of coverage. Therefore, suc coverage% over Lender, buf might or might not protect
Borrower, Borrojwver's equity in the Property, or the contents of the Property, against any risk, hazard or
liability and might provide ; “orle ¢ thar reviousl t-Borrower acknowledges
that the cost of the insurancé coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts{disbursed by Lender underthis Segtion 5 shall become
additional debt of Borrower.s ~d by this Security [nstrument. Thes nés shall bear interest at the

Note rate from the date of disburscment and shall be payable, vwith such interest, upon notice from Lender
to Borrower requesting payvment

Allinsurance policigs requiredsby Lender and renewals'ofisuch policiesgshall be subject to Lender's right
to disapprove such policies, shall include a standaxdi@@nigage clause, and shall name L cnder as mortgagee

and/or as an addingnalloss payee. Lender sha ERS 7 to hold the policies and repewal certificates.
If Lender requires. Borrower shall promptlsA®; Il receipts of paid preprriums and renewal
notices. If Borro® biainsiany form of 158 LSEnot otherwise re it Lender, for
damage to, or de: of, the Property, ahevshallinclude a standard r clause and shall
name Lender as and/og as an ad@

In the event of lc hall giye prompinesetis the insurance der. Lender may
make proof of lo nptly | ' 1erwise agree in

writing, any insurance proceeds, whether or not the underiying msurance was required by Lender. shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
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promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work i1s completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
[f the restoration or rcpair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Sccurity Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period
will begin when the notice is given. In either event, or if Lender acquires the Propertv under Section 22
or otherwise, Bo i ht : proceeds in an

amount not to ex Qw“}mlthigc nd (b) any other
of Borrower's ri¢ 1 the right to any refund of unearned prcimiu 3orrowcer) under
all insurance pol NQT QF’Ei 1 &y coverage of the
Property. Lender € thed Q Silhe Proy r to pay amounts
unpaid under the Noi¢ o il Scibeiesneattisthe propertye of

6. Occupancy. £ orower shﬂ]mclmkaa@mﬂeémmﬂ Borrowei's principal residence

within 60 days aftef the execution of this Security Instrument and shall continue to ¢ccupy the Property
as Borrower's principal residence for at least'one vear after the date of oecvpancy, unless [Lender otherwise
agrees in writing, whieh consent shalllaetbe ungeasonablywithheld, or ualess extenuating circumstances
exist which are beyond Borrower's control

7. Preservation, Maintenancea and Protection of the Property; Inspections| Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commif waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain| the Property in
order to prevent|the Property froufl deteriorating or deer 12fin value due to its condition. Unless it is
determined purspanitto Section 5 that repair or restoration is not economically feasiblc| Borrower shall
promptly repair ! Droperty if damaged to a @mw % terioration or damage. If insurance or

condemnation prosceds are pald in conneciiy s 6& to, or the taking of, the Property, Borrower
shall be responsible for répairing or restorg &y Py if Lender has rclcased proceeds for such
purposes. Lende lsburse proceeds estoration in a'singt ent or in a serics
of progress payn [re wotk 15 compts % SmEdrasce or condemns reds are not
sufficient to repe the Property, B¢ - yeli 1 ation for the
completion of st tQrafy R

Lender or its age i y. [Tithas reasonable

cause, Lender may mspect the interior of the i mpr 'ovements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
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or consent gave materially false, misleading. or inaccurate information or statements to Lender (or failed
to provide Lender with material information) in connection with the Loan. Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate. for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this

Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include_but are not limited to: (a) paying any sums secured

by a lien which h: s'Security 1ying reasonable
attorneys' fees to 2 EMenlts lrgc 15 iment, including
its secured positi ripicy proceeding. Securing the Property 10t limited to,

entering the Prop @!T g N P &oors ows, drain water
from pi?)es, elimi wﬁt er cod%ﬁ!&gﬁggdlm e utilities turned
on or off. Although | ’Fhw E@@umeﬂtibltl‘swlpl‘bpaﬂmyioaf wave to do so and is
not undq any du’ v'or pbli ganﬁR § é; é-lié Ea‘g ﬁ‘ift%‘raﬁ%@f)r Lo liabikity Tor not taking any

or all actions authorized unde

Any amounts disbursed by Fender under this'Section 9 shall'become addittonaldebt of Borrower secured
by this Security Instmument. These amouiis.shallbear intcresiat the Note rate fiom the date of disbursement
and shall be payable, with such interest, upon notice rom Lender to Borrower requesting payment.

[f this Security Instrumentis leasehold. Borrower shall comply v thé provisions of the lease.
If Borrower acquires fee title to'the Property, the leaschold and the fee title shall not mcrge unless Lender
agrees to the merger in writing.

10. Mortgage InsurancesqifLender required MortgagesinSurance asja condition ¢/ making the Loan,
Borrower shall pay the premiums required to m R (4 ' ww- ortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required bs 0@ et Qg, 5 to be available from the portgage insurer

that previously provided such insurance a J _4 equired to make separatcly designated
payments towar remiums for Morto : ' i@ﬂ rower shall pay the r ims required to
obtain coverage ally ‘equivalent t Hrance previeusly , at a cost
substantially equ h¢ cost to Borr Gage Insuratice p 1 effect, from an
alternate mortga; sted by Lende f . ly equivr ' urance coverage
is not available, | JTER designated
payments that wi 30 3 _accept, use and

retain these payments as a non- _refundable loss reserve in lieu of Mortgaue Insurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
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Lender requires) provided by any insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect. or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement betwecn
Borrower and Lender providing for such termination or until termination is rcquired by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modlfy their I‘lS]\ or reduce losscs These agrcements are

on terms and cor & " (or pameq) to
these agreements m’ re uue tne monoa e 9n>, X s using any
source of funds t ate 1 ; obtained from

Mortgage Insura
As a result of the cémeiils ” ger any ; E‘aser (;gl ‘ notfler i ’ reinsurer, any

other entity, or any ajfi ]éhisanﬁéuMmtggr@heceryodf ~¢tly) amounts that
derive from (or mjght bé charagie ) 2 partion o {} owce gnis foriviortgage Insurance, in
exchange for sharing'or modl%‘}h MQ ﬁ Mglﬁgﬂg losses. I such agreement
provides that an affiliate of Lender takes a share ofthe insurer's risk in exchange for a share of the

(]

premiums paid to the insur > arra ften 1 "captiv ‘ance.” Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, ox any other terms of the Loan. Such agrecments will nat increase the
amount Borrower will oweyior Mortgace Insurance, and they willpnotfentitle Borrower to any
refund.

(B) Any such agreements not affect the rights ower has - if any - with respect to the
Mortgage Insurance under the Homeowners otection Act of 1998 or any other law. These
rights may include the right to receive ces ' u:, ures, to request and ebtain cancellation

of the Mortgage Insirance, to have the S sgrance terminated autgratically, and/or
to receive a refund any Mortgage I ks that were urncaj at the time of
such cancellatic termination.

11. Assignmer >llaneous Progeeds;Roreitre. All Miscclt ceeds are hereby
assigned to and s »Lender.

If the Property is it it or repair of the
Property, if the restoration or repair 1s economically feasible and Lender's security 1s not lessened. During
such repair and restoration period. Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed.
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Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value 1s equal to or greater
than the amount of the sums secured by this Security Instrument 1mmed1ately before the partial taking,

destruction, or lo e sums qecured

by this Security 1 b d by the amount of t e ds multiplied by
the following fra %6 aﬂi)ﬁi‘i!ﬂéﬁtﬁnﬁn; 1 partial taking,
destruction, or lo d u@t m ﬁ of the I € ately before the
partial taking, de [ N 1. m 1 S IM@ !3\ v

In the event of a | " T d Brotenme st 113/1;]1:[3) of the fair market value
of the Property ir ,ately before tx‘: mak;ﬁ)mﬁ: geﬁt tlon é}o jn value.is lcss than the amount
of the sums secured immediat ig ir ‘loss in valuc, unless Borrower
and Lender otherwise agree in writing, the M1scellane0us Proceeds shall be applied to the sums secured
by this Security Instrument her ns art due.

If the Property is| abandoned by Borrower, or if; after notice by ILender to0 Borrower that the Opposing

Party (as defined in the next scntence) offers to make an award (0 sets laimdor damages, Borrower
fails to respond to .ender within 3 (\days aftcr the date the notice is givengizender is authorized to collect
and apply the Miscellaneons Procecds either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whethér or not then due,,' Opposing Party" means the third party that owes
Borrower Miscellangous Proeeeds or the party against whem'Borrowenhas a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be 1 ‘fault if any action OFy wisther civil or erimina’. isKcgun that, in
Lender's judgme ! S oA other material 1npairment of Lender's
interest in the Pri 2 tyl [asirusment. Borrower gan ot 1 a default and,
if acceleration he f tH r proceeding to
be dismissed witl 4 or other material
impairment of L i theProperty G . 1 The proceeds of
any award or clai \ it I he 1 1 1t t in the Property

are hereby assigned and shall be paia to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's acceptance of payments from third persons,

entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-sighers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower s obligations and liability shall be joint and several. However, any

- DOnEes.
" NOTOEERCIALL,

Tiﬁ%’“ﬂ%?&sﬁ‘ihent is the property of

Borrower who ¢«
co-signing this S
Property under tl
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or the Note with

Subject to the pr
obligations unde;
Borrower's right:
Borrower's oblig
in writing. The ¢
Section 20) and |

14. Loan Char
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In regard to any ¢
fee to Borrower |
charge fees that :

If the Loan is sul
that the interest ¢
permitted limits,
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Y
4

visiois of S dk
1S Secur1t;‘qrils'trursrzlaelr%tlﬁ“l'niv:i/%ligi ng, 52 1S approve

wer whi
Lender, sh:

1d benefits under this Security Instrument. Borrower shall not be

ns and Ity w
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efit the snccessors and

5. Lender may charge |
for the'purpesc of prot
, inclu it not lim

Suritt mnent ur ler ag:
this Security Instrument shall bind (exc
signs of Lender.

rrower fees for services performed in ¢
ing Lender's interest in the Property an
d to, attoi cs, property inspection

't fees, the absence of express authority n this Security Instrument
1] not be construed as a ow“ i9Wion the charging of such fee. |

‘pressly prohlblted by

toan ‘charges colleg

&

Q@%.uﬂ»é.%s gstrument or by Applicn

es, and that law 15 /1
*d 1N connection
iwed by the amox

sed from Borrox

igner"): (a) is
interest in the
ray the sums
can agree to
urity Instrument

sumes Borrower's
obtain all of
leased from
s to such release
t as provided in

1ection with
ights under this
d valuation fees.
charge a specific
ider may not

v

LdW,

7 interpreted so
Loan exceed the
ry to reduce the
>eeded permitted
1g the principal
rincipal, the

reduction will be treated as a partral prepayment without any prepayment charge (whether or not a

prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.
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15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security Instrument is also reanired nnder Annlicable Law, the
Applicable Law irity Instrument.

At M- Y
16. Governing pé .:tmg IJrSL nent shall be
governed by fedx i‘:@: F m e grogct . All rights and
obligations contz mﬁl E orc 1 mitations of
Applicable Law. hli ﬁ ckg % flte)ép e by contract or
it might be silent. by ilence’s ﬁmgﬁgﬁmwg pro \é 100 ga1n51 sement by contract.

In the event that &hy pf 0v1510nthﬂ INote cotiil i3 with Applicable

Law, such conflict shall not affect other provmons ofthls Securlty Instrument or the Note which can be
given effect withoutthe conflicting provision

As used in this Security [nsfrumeit: (a) words of the masculine 'gender shall mean and include
corresponding neuter words or.words of the feminine gender; (b) wordshn'the singular|shall mean and
include the plural and vicewersa: and (¢) the word "may" gives sole discretionwithout any obligation to
take any action.

17. Borrower's Copy..| cr shall be ziven one the Note and of this Sccurity Instrument.
18. Transfer of (lie Property or a Benefici rest in Borrower. As used in this Section 18,
"Interest in the Propcnty” means any legal or ol est in the Property, inchrding, but not limited
to, those beneficial rests transferred in ntract for deed, installrient sales contract
Or escrow agreen the intent of which ishafra i by Borrower at a ity ‘e to a purchaser.
If all or any part perty or any Intefes 1s sold or transf if Borrower is
not a natural per: >qeficial interes P old or transfer - Lender's prior
written consent, guireimmedi i) ¥ full of a1l sy this Security
Instrument. How shal[OtDe exercrsed by Lender if g ohibited by

Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
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sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower mects certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements: (c)
pays all expenses incurred in enforcing this Security Instrument, including. but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonahly reanire to aseure that I ender's interest in the Pronertv and riohts under this
Security Instrum: £ ..D ....... 0 r,J nstrument, shall
continue unchan; )y lSe 1d expenses in

one or more of th
bank check, treas
whose deposits a

£
¥

f a as selected bﬁ)ender (a) cash; (b; "

ya federal aoency 1nstmmenta!1t) or entlty or (u

» certified check,
n an institution
: Funds Transfer.

Upon reinstatement b Tﬂll&lﬂMﬂtsmmlmapi‘dp@ms of e by shall remain
fully cffective as if'no_dceeler 1g geinstateshat not apply in the
, e L CHERL REESFAS

case of acceleration dinder Secti

2. Sale of Note; Change of Loan Servicer; Notice of Grievance "The Note or|a partial interest

in the Note (together with this,Securityahiastruinent) €an bessoldione or mese,linies without prior notice
to Borrower. A salemight result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under ilie‘Note and this Security Instrument a ms other mortgage loan
servicing obligations under thieyh ote, this Security Instrument, and Applieablée Law. There also might be
one or more changes of the Loan Scrvicer unrelated to asale of the Note! If there is a change of the Loan
Servicer, Borrower will be i aritten notice of the which will state the name and address of

the new Loan Servicer, the addréss to whiclypayments should be madewand any other 1nformation RESPA
requires in connectign with a notice of transfer afiS&éliwine. If the Note is sold and thcreafter the Loan
is serviced by a Loan Servicer other than the ps 0@-“-««--«..“..Nr g\ote. the mortgage loar ser<icing obligations

. « \ -
to Borrower will remain with the Loan Seraics veired to a successor [ oan Servicer and are

not assumed by t tc purchascr unless ekl by the Note ptirchs

Neither Borrowe ler nay comme or be ed to any udic as either an
individual hitigar ber of a class) HaPaiises oy the other part irsuant to this
Sccurity Instrum prttiias breached o1 r any duty owed
by reason of; thic X et ther party (with

such notice given in comphance with the requ1rement< of Section 15) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
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Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substanccs” are those
substances defined as toxic or hazardous substances, pollutants. or wastes by Environmental Law and
the following substances: gasoline, kerosene. other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means fcdcral laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (¢) "Environmental Cleanup" includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the  presence, use, disposal, storage. or release of any Hazardous

Substances, or th
do, nor allow any
Law, (b) which ¢
a Hazardous Sub
two sentences sh
Hazardous Subst
maintenance of t|
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other action by a

¥ Hnec 1ng the Prope ailth 3
wonng @éﬁ&l! 1tluc 1o
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hand, lawsuit or
roperty and any

Hazardous Substance or Er ment hich E ver has owledgoe |(b) any

Environmental Condition, ifCluding butnot limited fo, afiy'spiling. leakingNdischarpe, release or threat
of release of any Hazardous“Substance, and (¢) any condition caused byithe presence, use or release of
a Hazardous Subjtance whie! ersely affects the value of the Propert rower leams, or is notified
by any governmental or regulatoiy authority, or any private party, that any removal or other remediation
of any Hazardoug Substanccaffecting the Property is necessary, Borrower shall promptly take all necessary

remedial actions
Lender for an En

Non-Uniform C:

22, Acceleratic
following Borrc
not prior to ac
notice shall spe
less than 30 da
be cured; and (

accords vith Envirc
onmental Cleanup.
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:celeration
;trument (but
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(c) a date, not
default must
d in the notice

may result in acceleration of the sums secured by this becurlty Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nonexistence of a default or any other defense of Borrower to acceleration and foreclosure.
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If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only
if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in anv Rider executed by Rorrower and recorded with it

Borrower Document iS
NOT OFFICIAL!

o This Document is the property of
ERICDET 5SLERthe Lake County Réglrder!

1/442499/68
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-

STATE OF =~ ~~" "~ unty ss:

On this ___ Jb-fmm - k- - gigned, a Notary
Public, in and for said County,

and acknowledged the executio

WITNESS my hand and eftic;
My Commission Expiress !
(Seal)

Loan Originati
NMLS ID: 3997
Loan Originator:
NMLS ID: 426321
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2006 ALTACOMMITMENT - SCHEDULE C

SCHEDULE C
Commitment/File No.:15102030

Property Description

The property address
without warranty as to

ormational purposes




