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MORTGAGE AND SECURITY AGREEMENT
(FINANCING STATEMENT)

This Mortgage and Securlty Agreement (Flnancmg Statement) ("Instrument”) is
made as of No\ 1 ("M igor”) to and for

the benefit of . )wner”), whose
address is 101 et@%ﬁ%@ﬁéﬁ? | its successors
and assigns, ‘C NOT OFFICIAL!

Mortgagor i¢ indeBtch) 85 B iASAB G ezt stim @f -orty-Five Thousand
Dollars ($45,000.00), whigh in8ebiadfiessiistsvidenceddmnrd Promissory Note of even
date herewith (the "Note"), drawn by Mortgagor, with final payment due on or before
October 31, 2024, arising from the & lard Offer, Agree And Escrow Instructions
For Purchase Of Real Estate, between Mortgagor and Owner for the Property as
described below (‘Purchase Agreement”).

Grant to Owner. To secure fo Owne

(a the repayment of the indebtedness evidenced by the Note,

with interest;

(b the payment of d:l other 'sume., with intercst anced to
protect tt Ivity ‘of this Ins?rument, ‘

(c rformance  Gr4hes covenar nents of
Mortgag gag d

(collectively, the “Obligations”), Mortgagor mortgages, warrants, grants, conveys and
assigns to Owner, its successors and assigns, the property in Lake County, Indiana,
described on Exhibit A, which is attached and made a part of this Agreement, and all
interests of Mortgagor in the property (“Property”).

Covenants. Mortgagor hereby covenants and agrees as follows:

1. Payment of Principal and Interest. Mortgagor will promptly pay when
due the indebtedness evidenced by the Note, and late charges provided in the Note

and all other Obligations.



Payments should be made to: Mainstream Professionals, LLC, 101 N. Main
Street, Crown Point, IN 46307.

2. Mortgagor Breach; Right of Owner. Upon Mortgagor's breach of any
covenant or agreement in this Instrument, Owner may pay or advance, in any amount
and in any order as Owner may determine in Owner's sole discretion, any taxes,
assessments, insurance premiums, judgment liens, tax liens, mechanic's liens and
other encumbrances attributable to the Property, which will then become immediately
due and owing by the Mortgagor to the Owner, and secured by this Instrument pursuant
to its terms.

3. Aggllca |on of Pavments Unless appllcable law prowdes otherwise, all
payments received from Mortgagor under the Note or this Instrument will be

applied by Ow le to Owner by
Mortgagor und WMEQ& principal of the
Note; (iv) inter (I)ﬂ%? any other sums
secured by this x erN n suc af?er as (S{/ ggi ﬁer may determine;
provided, however, RatSOWAsIumaynEsOlseps @ptsiy apfly any sums payable

pursuant to Paragraph 8hesibiatoe ioleresiconiRansh paneipal of (he Note, but such
application will not otherwise affect the order of priority of application specified in this

Paragraph 3.

4, Charges: Yiens. Mortgagor will pay all utility, ' water and| sewer charges,
real property taxes, perscnal property taxes, assessments, inceme and franchise taxes,
premiums, and other impositions attributable to the Property. Mortgagor will promptly
furnish to Owner recel evidencing suc yment Mortgagor will promptly
discharge any lien which has, or may have, priority over or equality with, the lien of this
Instrument, excluding any liens of .ca-oviers of the Property in favor of Owner.
Mortgagor will pay, when due, the c:a-ms of all persons supplying labor or materials to
or in connection with the Property.

5. H surance. Mortgagor will provide gené y, with limits no
less than One llars, and aiifiskiproperty insu respect to the
Property and n =

6. Preservation and Maintenance of Property. Mortgagor (a) will not
commit waste or permit impairment or deterioration of the Property, (b) will not abandon
the Property, (c) will keep the Property, including improvements, in good repair, (d) will
comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property, (e) will give notice in writing to Owner of and, unless
otherwise directed in writing by Owner, appear in and defend any action or proceeding
purporting to affect the Property, the security to this Instrument or the rights or powers
of Owner. Without the written consent of Owner, Mortgagor will not remove, demolish
or alter any improvement now existing or after erected on the Property.




7. Use of Property. Unless required by applicable law or unless Owner has
otherwise agreed in writing, Mortgagor will not allow changes in the use for which all or
any part of the Property was intended at the time this Instrument was executed.
Mortgagor will not initiate or acquiesce in a change in the zoning classification of the
Property without Owner's prior written consent.

8. Protection of Owner's Security. If Mortgagor fails to perform the
covenants and agreements contained in this Instrument, or if any action or proceeding
is commenced which affects the Property, title or the interest of Owner, then Owner, at
Owner's option, may make such appearances, disburse such sums and take such
action as Owner deems necessary, in its sole discretion, to protect Owner's interest,
including, but not limited to, (i) disbursement of attorney's fees, (ii) entry upon the
Property to make repairs, (iii) procurement of satisfactory insurance as provided in
Paragraph 5.

Document is

Any amo uise r hjs Barag iith interest, will
become additic d ,ﬁdﬂmwM!b, t trument. Such
amounts will be imr el yablg, i inerast from the date of
disbursement at -T\lﬁg st ﬁﬁ %31 a e ewc%ég:‘t?daﬁo. \ortgagor under
applicable law. Nothing cgﬁﬁ' ﬁ\%ﬁg‘ﬁ%’ggg@ Tequire Owner to incur any

expense or take any action hereunder.

9 Inspection. Owner may make or cause to be made reasonable entries

upon and inspections oi Property

10. Intentionally omitted.

11. Condemnation. Mortgagerwilizpromptly notify Owner of any action or
proceeding relating to any condemnaticii-or e taking of the Properiy, or any part of
the Property, and Mortgagor will appear and prosecute any such action or proceeding
unless otherwis sted by Ownerdm writing: Théproceeds of an wrd, payment or
claim for dama ~ct or conseguential,lineennection witr ndemnation or
other taking, of ty, or any past erthiesroperty, or f ances in lieu of
condemnation, i to and wittha naid to (O lication to the
indebtedness.

12. Forbearance by Owner Not a Waiver. Any forbearance by Owner in
exercising any of its right or remedy will not be a waiver of or preclude the exercise of
any right or remedy. The acceptance by Owner of payment of any sum secured by this
Instrument after the due date of such payment will not be a waiver of Owner's right to
either require prompt payment when due of all other sums so secured or to declare a
default for failure to make prompt payment. The procurement of insurance or the
payment of taxes or other liens or charges by Owner will not be a waiver of Owner's
right to accelerate the maturity of the indebtedness secured by this Instrument, nor will




Owner's receipt of any awards, proceeds or damages operate to cure or waive
Mortgagor's default in payment of sums secured by this Instrument.

14. Estoppel Certificate. Mortgagor will within ten days of written request
from Owner furnish Owner with a written statement, duly acknowledged, setting forth
the sums secured by this Instrument and any right of set-off, counterclaim or other
defense which exists against such sums and the Obligations of this Instrument.

15. Uniform Commercial Code Security Agreement. This Instrument is
intended to be a security agreement pursuant to the Indiana Uniform Commercial Code
for any of the items specified above as part of the Property which, under applicable law,
may be subject to a security interest pursuant to the Uniform Commercial Code.

Mortgagor agrf\ﬁﬂ that Muamar mav fila thic Inctm lmar\t. Ar o rr\nrnflnntion, in the real
estate records %) e iuex, as a Illl n€iNg s any of the items
which are a pa m&% A8RzdSthe O - expense of the

Mortgagor to ¢ gpter 1 its behalf. In
addition, Mortg eN m‘gy Eﬁgxm any\ ing statements,
as Owner may regt Tﬂamelfbntameuﬂtysrtkethupdgtgoof nay all costs of filing

financing staterrients. WM@gngcqrmpovena. or agreement of
Mortgagor, Owner will have the remedies "of a secured party under the Uniform

Commercial Coda and the laws of the State of Indiana.

16. Remedics  Cumulative. Each remedy provided in this Instrument is
distinct and cumulative o all other rights or remedies under thisInstrument or afforded
by law or equity, and may be exercised concurrently, independently, or successively, in
any order whatsogver.

17. Defaults. The occurrencs 3f% any one or more of the following will
constitute a "Default” under this Instrument :

( occurrence_. ,cr.f any-HiEvent of Defa der the
Purchas ent; G
(k R t of Mort i e of any

matter to be performed under this Instrument;

(c) The filing of a petition under the United States Bankruptcy
Code, as such Code may from time to time be amended, or under any
similar or successor Federal statute relating to Bankruptcy, insolvency,
insolvency act, by or against Mortgagor;

(d) The appointment of a trustee or receiver for Mortgagor
and/or the Property;



(e) The Property (or any portion thereof) becomes subject to
the jurisdiction of a United States Bankruptcy Court or similar state court;
and/or

() Mortgagor makes an assignment for the benefit of

Mortgagor's creditors, or if there is an attachment, execution or other
judicial seizure of any portion of Mortgagor's assets.

Upon the occurrence of any Default, Owner may, at Owner's option, declare all of the
sums secured by this Instrument to be immediately due and payable without prior notice
to Mortgagor, and Owner may invoke any remedies permitted in this Instrument. Any
attorney's fees and other expenses incurred by Owner in connection with Mortgagor's
bankruptcy or any other event will be additional indebtedness of Mortgagor secured by

this Instrument.
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21. Goveriniing _Law, Severability. 1his Instiument will be governed by the
laws of the State of Indiana. In the event that any provision of this Instrument or the
Note conflicts with applicable law, such will not affect other provisions of this Instrument
or the Note, which are severable.

22. Waiver of Statute of Limitations. Mortgagor hereby waives the right to
assert any statute of limitations as a bar to the enforcement of the lien of this
Instrument or to any action brought to enforce the Note or any other Obligation secured
by this Instrument.

23. Intentionally omitted.




24. Acceleration; Remedies. Upon the occurrence of any Default, Owner, at
Owner's option, may declare ail of the sums secured by this Instrument to be
immediately due and payable without further demand, and may foreclose this
Instrument by judicial proceedings, and may invoke any other remedies permitted by
applicable law or provided herein. Owner will be entitled to collect all costs and
expenses incurred in pursuing such remedies, including, but not limited to, attorney's
fees, appraisal fees, expert witness fees, costs of court reporters, travel expenses,
costs of documentary evidence, abstracts and title reports.

25. Release. Upon payment of all sums secured by this Instrument, Owner
will release this Instrument without charge to Mortgagor.

26. C b es. Morigagor Wilkiiof 1 ge or encumber
the Property ol 7 deﬁﬂ‘ﬁﬂrﬂiés‘ﬁa‘a? way™\ express written
consent of the NOT OFFICIAL!

27. Waiver Bhaldationoand tAspiaisgmepte rifortetoor hereby waives all
right of valuatic» - id appigisematie County Recorder!

28. Representation and Review. Mortgagor acknowledges that Mortgagor is
represented by legal counsel, and that this Agreement shall not be construed against
either party. '

30. Rights vnder Other L oan Documents. All rights, remedies and benefits
of Owner under and with respect o this | ent are in addition to, and not in
limitation of, all rights, remedies and pqnefit_s of Owner arising under the Purchase

Agreement and Note. ;

L

Ir

31. WAIVER OF TRIAL 2% JURY. | JORTGAGOR AND OWNER EACH

WAIVES ANY | " TO TRIAL BY,JURY WITH RESPECT 10 NFORCEMENT
OF THIS AG 7. THIS WAVER OF RIGHT 1< BY JURY IS
SEPARATELY " EACH PARTH,:KNOWING! Y 7 NTARILY WITH
THE BENEFIT

IN WITNESS WHEREOF, Mortgagor has executed this Instrument, or has
caused the same to be executed by its representatives thereunto duly authorized, on
the date first written above.

@Qmwlmf @ il

Alexandros E. Proimos




STATE OF INDIANA ) SS:
COUNTY OF LAKE )

BEFORE ME, the undersigned, a Notary Public, on November ., 2015,

personally appeared Alexandros E. Proimos, and being first duly sworn by me upon
oath, acknowlec 2going and that

such person he UC : B@mnmn@ig; ument as such

person’s own ft ot Na&qf fbtf ﬁef ffli E&rt! S et forth.
IN WITNESS Tmmfcdm%bm@bﬁgaﬁéw%f d_affixed my official

seal the Lake County Recorder!
ONICA SZALAJKO ‘ ‘
sy purc - sen N % arze
.a Ports County ’ Nonice Bzalayke |, KotaryPublic
My Commission Expires Dsc 21,2022 [
——— - R o Lo
Commission Expires:__ 12 |2\ |27 County of Residence: Laborte
This instrument narad by: Ed? ?, &
SCHROEDER, Way, Seal

The preparer states as follows:

| affirm, under the penalties for perjury, that | have taken reasonable care to redact
each Social Security number in this document, unless required by law.
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EXHIBIT A

Legal Description of Property

The Condominium Units Designated as Unit Number 2624-28 Marshall Square

Professional Centre, a Horizontal Property Regime, as per Declaration recorded March

5, 1990 as Document No. 087422 in the Office of the Recorder of Lake County,
Indiana, together with the undivided interest in the common areas and facilities
appertaining thereto.

Commonly known as 2624-28 West 81%t Avenue, Merrillville, Indiana 46410

Key No. 8-15-583

Parcel No. 4 71 A)Rog-wment is
NOT OFFICIAL!
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