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NORTGAGE
MAXIMUM LIEN. The lien|of this Mortgage shail not exceed at any one time $20,00(
THIS MORTGAGE dated Novembe xecuted between Shani

below as "Grantor”) an
or rural route address:
"Lender").

GRANT OF MORTGAGI
of Grantor's right, title,
subsequently erected ¢
appurtenances; all wate
irrigation rights); and ¢

limitation all minerals, cil, gas, geouneimaland simirar fmatters,; (e

State of Indiana:

23, 2015, is made and

in and to the foliowing dasc
lings, improver ,

. LT

ratercourses/s

0.

1 M Stiener {referred to
ister, IN 46321 (street

) (referred to below as

1 conveys to Lender all
ther with all existing or
s, rights of way, and
n utilities with ditch or
erty, including without

neédi riopeiy | iocated in Lake County,

Part of Lot 285 in the Amendment to the Final Plat of Subdivision The Regency - Unit No. 2 - Phase 1,
according to the plat thereof recorded August 27, 2010 in Plat Book 104, Page 66 in Lake County, Indiana

described as follows:

Beginning at the Northweét corner of said Lot 285; thence along the North line of said Lot, South 89? 45'
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05" East, 98.63 feet; thence South 12? 14' 01" West, 172.03 feet to the South line of said Lot 285;
thence along said South line North 89? 45’ 05" West, 62.90 feet to the West line of said Lot; thence along
said West line North 00? 14’ 55" East, 168.28 feet to the point of beginning.

The Real Property or its address is commonly known as 2035 W 129th Ave, Crown Point, IN 46307.

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revolving line of credit, which obligates Lender to make future obligations and advances to Grantor up to a
maximum amount of $20,000.00 so long as Grantor complies with all the terms of the Credit Agreement.
Such future obligations and advances, and the interest thereon, are secured by this Mortgage whether such
obligations and advances arise under the Credit Agreement, this Mortgage or otherwise. This Mortgage also
secures all modifications, extensions and renewals of the Credit Agreement, the Mortgage or any other
amounts expended by Lender on Grantor s behalf as provided for in the Mortgage. Such advances may be

" made, répaid, and rema standing balance owing
at any one time, not inc ) thig ) 3 or sum as provided in
the Credit Agreement, rary overages, other charges, and any ai ended or advanced as
provided in either the In mtb QSFEJ@.I?\E( Q xdit Limit as provided in
the Credit Agreement. tén *this M e secures the balance
outstanding under the ( ']ﬁhﬁ@ﬂd@uﬁq@n@ M@pggpepﬁy thef Cradit Limit as provided in the

Credit Agreement and any .ermed e b
g tr14f% Coun t?rRecorder!
As more fully described in/this mortgage, the Property includes: (a) all extensions, improvements, substitutes,

replacements, renewals, and additions to any of the property described; (b} all rents, proceeds, income, and

profits from any of the other property describs and (c) all awards, payments, or proceeds of voluntary or
involuntary conversion any ofl the property described, including insurance, condemnation, tort claims, and
other obligations dischargeable i sh.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and all present and future
leases of the Property and all Rents from the Propert In" addition, Grantor grants to Lender a Uniform
Commercial Code security linterest in_the Personal Property,and Rénts.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF'HENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SEGURE {4) CPAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF EACH OF GRANTOR'S/SAGREEMENTS: AND OBLIGATIOMS UNDER THE CREDIT
AGREEMENT, THE RE I DOCUMENTS, -AND THIS MOBRTGAGE. THIS & GAGE IS GIVEN AND
ACCEPTED ON THE FO @ TERMS:

PAYMENT AND PERFO Except as otherwiseyproviced in this Mo tor shall pay to Lender
all amounts secured by as they becomé&Tdtie’and shall strict »f Grantor's obligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession
and control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the
Property.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: {1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any: person on, under,
about or from the Property; (2) Grantor has no kno&vledge of, or reasor to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing,- (a) any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or

4
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threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future

claims against Lend 0 ble for cleanup or other
costs under any su ( Eﬁcumrentdifs. ess Lender against any
and all claims, losse 5, damages, penaltles and expensesivhic! ay directly or indirectly
sustain or suffer re: @ F (h} A 6 )nsequence of any use,
generation, manufa rage, disposal, release or threatene rele\ ing prior to Grantor's
ownership or interest in théiFhopedty owhetier otnot thees ptyho]f ave been known to Grantor.
The provisions of this section h Mgéﬁg&uaﬁ&dge ion to.indsmnify and defend, shall
survive the payment ofithe Inde ness and the satisfaction an econveyance of the lien of this Mortgage
and shall not be affected by Lender s acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste ¢ - to the Property any portion roperty. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, sceria, soil, gravel or rock products without Lender's

prior written consen

Removal of Improvements. Grantor shall not demaelish,or remove any Improvements from the Real Property
without Lender's prior written consent. As axtondiionita the removal of any Improvements, Lender may

require Grantor to ™ arrangements satistactory ie-lender to replace guch Improvements with
Improvements of at equal value.

Lender's Right to Er der and Lender’s egentsrandirepresentatives m upon the Real Property
at all reasonable tir nd to Lender'sjihierests' and to insp 1 operty for purposes of
Grantor's complianc ms and conditions,oftthis Mortga

Compliance with G it of Y h all laws, ordinances,

and regulations, now or hereafter in effect, of all governmental authormes applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
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contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by

any other method of conveyance of an interest in the Real Property.

However,

exercised by Lender if such exercise is prohibited by federal [aw or by Indiana law.

this option shall not be

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this

Mortgage:

Payment.

Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,

special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not

due as further speci

Right to Contest.

good faith dispute ¢
If a lien arises or is
arises or, if alien is
of the lien, or if re
other security satisi
reasonable attorney.
lien. In any contes
enforcement agains
bond furnished in th

Evidence of Paymer
the taxes or assess
any time a written s

Notice of Construc
commenced, any s¢

lien, materialmen's 1

Grantor will upon |
Grantor can and wil

PROPERTY DAMAGE IN
Mortgage:.

tory 1o ghesLialee Ewas

y, ‘.Bmmerntxi'&a o
NOBGEFLGT AL
in flaﬁen (15) days after Grantor has notice ¢

isJdocupasntiss eepmp%rsys@fc
ffloiant tal digdharge ti

fees, or other charges that could accrue as a result of a for
Srantor shall defend itself and Lender and shall satisfy any
he Propgrt Grantor shallSha Lender as an_additional
sontest proceedings.

Granto all upon demand furnish to Lend sfactory
ints and shall authorize the appropriate governmental offic
ement of the taxes and|assessments against the Property.

n. Grantor shall notify Lender at least fifteen (15) d
ices are furnished, or anygridtérials are supplied to the Pr:
or other lien could & assertgdon account of the w
u of Lender furnisk/to Lender{acvance assurance

the cost of such irigrovements.

o ¥

£. The followtagiprovisionstrelating to insurir

n in connection with a
erty is not jeopardized.
15) days after the lien
g, secure the discharge
rporate surety bond or

lien plus any costs and

osure or sale under the
Iverse judgment before
ligee under any surety

vidence of payment of
to deliver to Lender at

s before any work is
arty, if any mechanic's
services, or materials.
factory to Lender that

perty are a part of this

Maintenance of Ins ¢ shalt™“procdre an maintain pc surance with standard
extended coverage ecendorsements on—a reptacement basis el the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum of ten (10) days' prior written notice to Lender and not containing any
disclaimer of the insurer’s liability for failure to give such notice. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
omission or default of Grantor or any other person. Should the Real Property be located in an area
designated by the Administrator of the Federal Emergency Management Agency as a special flood hazard
area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, for the maximum amount
of Grantor's credit line and the full unpaid principal balance of any prior liens on the property securing the
loan, up to the maximum policy limits set under the National Flood Insurance Program, or as otherwise
required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
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Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
"Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the

principal balance of the Indebtedness.

If Lender holds any proceeds after payment in full of the

Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Compliance with Exi

below is in effect,
Existing Indebtedne
extent compliance \
If any proceeds froi
proceeds shall - app
Indebtedness.

LENDER'S EXPENDITUI
encumbrances, and oth
to the Property or to co
below, then Lender may
interests in the Propert
Lender believes to be ¢
such purposes will then
paid by Lender to the
"consumer related loan
exceed the Annual Perc

Indebtedness and, at L=

Credit Agreement and
during either (1) the
Agreement; or (C) be
maturity. The Mortgag
shall be in addition to
default. Any such acti

remedy that it otherwise

PR BT IR A %fﬁ%efi?fdlsmxﬁb&f \

un rder!
. If Grantor faII‘a]fAS tooke tXe ?o%grty free of all taxe

claims, (B) to provide any required insurance on the Prop
ly wit oblig aint ting In ss in
0 so. If any action or proceeding is commenced that woulc
then Lender on Grantor's behalf may, but is not requirec
yropriate,to protect Lender's interests. All expenses’incur
3ar interest at the rate charged under the Credit Agreement
ate of repayment by Grantor. Howeyver, if this loan is

s defined under the Indiana Unifoirim Consumer Credit Code
tage Rate initially disclosedyenpihe loan. All such expenses
or's option, will (A) <pe\payadle’en demand; (B) be =
yortioned among and-be payahiecwith any installm
frany applicable=insrance| poiey; or (2) the ¢

"as a balloon paymeant-which wilsbe due and
"secure payméntief.thase . amounts. The
yhts ‘or any remeaigs \toswhich Len

h 1ot he constriad as curin

<

Indebtedness described
ument evidencing such
ar this Mortgage, to the
insurance requirement.
Viortgage for division of
holder of the Existing

liens, security interests,
y, (C) to make repairs
yod standing as required
1aterially affect Lender's
o, take any action that
i or paid by Lender for
om the date incurred or
"consumer loan" or a
he rate charged will not
lill become a part of the

ed to the balance of the

yments to become due
ing term of the Credit
the Credit Agreement's
ed for in this paragraph
tled on account of any
to bar Lender from any

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of

this Mortgage:

Title. Grantor warrants that:

(a) Grantor holds good and marketable title of record to the Property in fee

simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
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such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws.

Grantor warrants that the Property and Grantor's use of the Property complies

with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises.

EXISTING INDEBTEDNESS.

Mortgage:

Existing Lien.
existing lien.

All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in full.

The following provisions concerning Existing Indebtedness are a part of this

The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing

Indebtedness and to prevent any default on such mdebtedness any default under the instruments

evidencing such ind

No Modification. (
trust, or other sec
modified, amended,
neither request nor
written consent of L

CONDEMNATION. The

Proceedings. If an)
and Grantor shall ¢
award. Grantor ma
the proceeding and
deliver or cause to
Lender from time to

Application of Net
proceedings or by &
that all or any porti
restoration of the F
reasonable costs, e>

IMPOSITION OF TAXES
relating to governmenta

Current Taxes, Fee
addition to this Mol

Lender's lien on the Real Property.

p J)oaummtnlsn. h

ny future advances .under any such securit
is Document is the property o of °

‘.nowing p&ﬁ&%ﬁtﬁg‘*yggeﬁﬁﬁﬂﬁ.%&;edings are

~

roceeding in condemnation is filed, Grantor shall promptly

mptly take such.steps aspsmay hepnecessary to,defend tl
e the nominal party in such proceeding, but Lender shall b
» be re sented in the proceeding by couns own
delivered to Lender such instruments and documentation
ne to permit such participatior

roceeds. i all or y part of ¢ Property is conderr

- proceeding or purchase in_liey of condemnation, Lender n
of the net proceeds of the’ awerd be applied to the Ind¢
perty. The net procegdsiof the®award shall mean the
and attorneys'Sees incurred Bv-kender in connectior

AND CHARGESBY  GOVERNMERNTAL AUTHORH
s and charges:are, a/part.of this Mortga

Upon requéestity’*Lender, Grant

N |é

\f

indebtedness.

iny mortgage, deed of
ich that agreement is
Lender. Grantor shall
ent without the prior

part of this Mortgage:

otify Lender in writing,
action and obtain the
intitled to participate in
10ice, and Grantor will
i may be requested by

d by eminent domain
/ at its election require

adness or the repair or

d after payment of all
‘h the condemnation.

he following provisions

te such documents in
o perfect and continue

Grantor shall reimburse Lender for all taxes, as described below

together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Credit Agreement; and (4) a specific tax on all or any portion of the Indebtedness or on payments of
principal and interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to

-
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Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Personal Property. Grantor hereby appoints Lender as
Grantor's attorney-in-fact for the purpose of executing any documents necessary to perfect or continue the
security interest granted in the Rents and Personal Property. I[n addition to recording this Mortgage in the
real property records, Lender may, at any time and without further authorization from Grantor, file executed
counterparts, copies Grantor shall reimburse

Lender for all exper 2 nnﬁrgﬂ ﬁ i Hi & Upon default, Grantor
shall not remove, s ach ﬁﬂ ﬂt Sne 1 default, Grantor shall
assemble any Pers )€ JIZT) Elm at a place reasonably
convenient to Gran 11 .NQ k E 'itn. { ) days after receipt of
written demand fror n rmi i
TRISTVS et RREHHf LR el p Bty of
Addresses. The mailing addreqﬁ@L%c(}(&WW&Qeﬂ‘ﬁepured party)>from which information
s

concerning the security interest granted by this Mortgage may be obtained (cach as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. [ The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any iime, and from time to time, upon reguest of Lender, Grantor will make,
execute and deliver, orl will cause to be made, executed or delivered, to Lender or to|Lender's designee, and
when requested by Lender, catse to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and.places as Lender may deein-appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing, statements, continuation statements, instruments
of further assurance rtificates, and other doGOtrents &5 may, in the sole opinion of Lender, be necessary

or desirable in order tq effectuate, complete¥rperfect, iceitinue, or preserve (1 Grantor's obligations
under the Credit Ag ent, this Mortgagé}-and the-Relateé Documents, ! the liens and security
interests created by vrtgage on the Property:-vwhether now owned of ar acquired by Grantor.
Unless prohibited by >nder agrees tolthe contrafytn writing, Grar eimburse Lender for all
costs and expenses snnection witioR{leITaiiers referred to i aph.

Attorney-in-Fact. If oJ¢ 0 paragraph, Lender may

do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints ilLender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any
financing statement on file evidencing Lender's security interest in the Rents and the Personal Property.
Grantor will pay, if permitted by applicable law, any reasonable termination fee as determined by Lender from
time to time.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen: (A)
Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, a false statement about Grantor's income, assets, liabilities, or any
other aspects of Grantor's financial condition. (B} Grantor does not meet the repayment terms of the Credit
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Agreement. (C) Grantor's action or inaction adversely affects the collateral or Lender's rights in the collateral.
This can include, for example, failure to maintain required insurance, waste or destructive use of the dwelling,
failure to pay taxes, death of all persons liable on the account, transfer of title or sale of the dwelling, creation
of a senior lien on the dwelling without Lender's permission, foreclosure by the holder of another lien, or the
use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter
but subject to any limitation in the Credit Agreement or any limitation in this Mortgage, Lender, at Lender's
option, may exercise any one or more of the following rights and remedies, in addition to any other rights or
remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

UCC Remedies. Wi pait O1 tne reisoijdier! B[ have all the rights and
remedies of a secur m%uﬂw t)

Collect Rents. Len m QT;EL Jm ;ession of the Property
and collect the Rent gEas Q Idply { iceeds, over and above
Lender's costs, aga TWMM@ﬂttfgrgm ?é igfder s require any tenant or
other user of the Property to of re t ectly to Lender. If the Rents are
collected by Lender, thén Grant J&?ggﬁt ?'érantor s attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenc o ot ) Lend respon nder's demand shall satisfy the
obligations for which the payments are made, whetheror hot any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.
Appoint Receiver. lender shallhave the right to have a receiver appointed to take possession of all or any
part of the Proper: with ‘the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sal to collect the Rents fhie Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. der's right to the appointmeéntyas,a receiver shall exist whether or not the apparent
value of the Property. exceeds the Indebtedngss:hy a sudbstantial amount. Employmient by Lender shall not
disqualify a person from_serving as a receivers

Judicial Foreclosure ler may obtain a judicial-decree foreclosing Grantor’ ast in all or any part of

the Property.

Deficiency Judgmer sct tQ any GrEmtor Wixe also iS persor the Credit Agreement,
Lender may obtain ¥ /deficiency remaining tt s due to Lender after
application of all amcunis received irom the exercise of the Fgaws proviaed in this section. Under all
circumstances, the Indebtedness will be repaid without relief from any Indiana or other valuation and
appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.
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Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other
remedy. If Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage,
after Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in
default and to exercise Lender's remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. Expenses covered by thls paragraph mclude wnthout limitation, however subject to any limits
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Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of Indiana.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will
not mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender's
rights, that does not mean Grantor will not have to comply with the other provisions of this Mortgage.
Grantor also understands that if Lender does consent to a request, that does not mean that Grantor will not
have to get Lender's consent again if the situation happens again. Grantor further understands that just
because Lender consents to one or more of Grantor's requests, that does not mean Lender will be required
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to consent to any of Grantor's future requests. Grantor waives presentment, demand for payment, protest,
and notice of dishonor. Grantor waives all rights of exemption from execution or similar law in the
Property, and Grantor agrees that the rights of Lender in the Property under this Mortgage are prior to
Grantor's rights while this Mortgage remains in effect.

Severability. If a court finds that any provision of this Mortgage is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court
will enforce the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found
to be invalid or unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assi Subject toany limitations stated im\this Mort transfer of Grantor's
interest, this Mortg‘ v pon ana inure to thespenes 3, their successors and
assigns. If owners .Hgﬁumﬁﬂl ms\ 3! antor, Lender, without

notice to Grantor, i Nt(tf;rt : glli efere is Mortgage and the
Indebtedness by w: bea r xﬁﬁﬁmr |LL tQ the obligations of this
Mortgage or liability or T,hlnd edness.

is Document is the property of

Time is of the Essence. Time is gf the essencg,in the perfarmance pf this Mortg
the iﬁfkecﬁoun ecor(fer. -

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by anvy party against any other party,

DEFINITIONS. The following words shall have the following meanings when used'in this Mortgage:

Borrower. The waord "Bors r'" means Shannon [Vl Stiener and ludesall co-signers and co-makers
signing the Credit Agreement and, all'their successors and assigns. '

Credit Agreement. e words "Credit Agreement"” mean the gredit agreement dated November 23, 2015,
with credit limit of $20,000. from Grantor to Lemnder, together with all rencwals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The maturity date of the Credit Agreement issNovemberz23, 2035. NOTICE TO GRANTOR: THE CREDIT

AGREEMENT CONTAINS A VARIABLE INTEREST RATE:

Environmental Laws > words "Environmeéntal ([Eaws” imeen any and all stat eral and local statutes,
regulations and ordi elating to the proteciioh-Gi-human health or the nent, including without
limitation the Com rironmental Response, ‘Compensation lity Act of 1980, as
amended, 42 U.S.C 01, et seq. (“CHFCLASY the Superfur ts and Reauthorization
Act of 1986, Pub. 3 ("SARA"), the Hazardous Ma tation Act, 49 U.S.C.

Section 1801, et seq., the Resource Conservation and Recovery ‘Act, 42 U.5.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor"” means Shannon M Stiener.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their
guantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
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.Property; together v

Substances” also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements" means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Credit Agreement or Related Documents, together with all renewals of,
extensions of, modifications of, consolidations of and substitutions for the Credit Agreement or Related
Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lender to enforce Grantor's obligations under this Mortgage, including, but not
limited to, attorneys' fees, costs of collection and costs of foreclosure, together with interest on such
amounts as provided in this Mortaaage,
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INDIVIDUAL ACKNOWLEDGMENT

statTEoF  _Lndianc )
) SS
COUNTY OF kG KQ )

On this day before me, the undersigned Notary Public, personally appéared Shannon M Stiener, to me known
to be the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her 1 n mentioned.

Given undeg my hand ar ! ,Mmﬁntals N ~ 2015 .

SN~ ~ NOTOFFRGRADL o Couxtsy

This Docyment is the property of
Notary Public in and for the State °’th§ii£se£ount)ﬂ‘l!€eﬁ!i‘iﬂéi‘! expires. (- 30~ 2020

| affirm, under the penalties for periury, that | lhave taken reasonable care to redact each Social -Security
number in this document, unless ired by law (Cathy Lin m, Loan Processor).

This Mortgage was pref h




