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(E) “Note” means the promissory note signed by Borrower and dated November 18, 2015. The Note states
that Borrower owes Lender One Hundred Sixty One Thousand Five Hundred and 00/100ths Dollars (U.S.
$161,500.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt
in full not later than December 1, 2030.

¥) “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

4:9)] “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

(1 Adjus Condominium Rider lome Rider
(] Ballo E ORI TR l;naa&l ' Payment Rider
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o)} “Community Assoeiation Dues, F 1 Assessments™ means all d fees, assessments and other
charges that are imposed on Berrower or the Froperty by a condominium association, homeowners association or
similar organizatio;

X “Electronic Funds Transfer” means any transfer of funds, other thanpastransaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer,
or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automaied teiler machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transszrs.

L) “Escrow Itams” means those items thats

™) “Miscella Proceeds” means any‘cdml ensetion, séttlement award of dams? proceeds paid by
any third party (otl syrance proceeds paidi mder the coVer@es described in St r: (i) damage to,
or destruction of, t (i1) ndemnatlom,or m..er iakin@ 6P all or any part of ; (iii) conveyance
in lieu of condemn representations o8, s’ M\ﬁlﬁaloﬁs as to, the valu¢ n of the Property.
™) “Mortgage Insurance” means insurance protecting Lender againét the nonpayment of, or default on, the
Loan.

(8)] “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the

Note, plus (ii) any amounts under Section 3 of this Security Instrument.

@ “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any
additional or successor legislation or regulation that governs the same subject matter. As used in this Security
Instrument, “RESPA” refers to all requirements and restrictions that are imposed in regard to a “federally related
mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.
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Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS the following
described property located the

County of Lake
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
Lot 107 in the Preserve Unit 3, as per plat thereof, recorded in Plat Book 95, Page 97, and as amended by
Halt

Certificate of A the Office of the
nhat éart of the Sout
umentis

NOT OFFICIAL!

Half of vacate B
This Document is the property of

address e 88 %{@%unty Recorder!

which currently has
[Street]

well , Indiana 46356 (“Property Address™):
Zity] [Zip Code]

TOGETHER |WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures n r hereafter a part of the property. All rep and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Seéurity Instrument as the “Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this
Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender’s

successors and assi

to foreclose and se

and canceling this &
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THIS SE

\ and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument coverir

1g real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or
other instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
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bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordancé with the notice provisions in Section 15. Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrumen

2. Appl ent oceeds. Except as otherwisc desc n 2, all payments
accepted and appli H e under the Note;
(b) principal due u 1 to each Periodic

- NOHOREEECIRT,
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may be applied to any late charges due. Voluntary prepaymentsshall be applied firstte any prepayment charges and
then as described in the Not:

Any application of ents, insurance proceeds, or Miscellaneous to principal due under the
Note shall not extend or postpone;the due date, or change the amount, of the PeriodiesPayments

3. Funds for Eserow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, 4 sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and

cumbrance on the
and all insurance
sums payable by
the provisions of
erm of the Loan,

assessments and ot
Property; (b) lease
required by Lende
Borrower to Lender it
Section 10. These NS

items which can attain pricrity over this Security Instrument as a lien or

d payments or ground rents on theBroperty, if any; (c) premiums for ¢

'der Section 5; and (d) Mr*rfgagt Institance premlums if any, or =

u of the payment of Mmtgage Insuiang e premlums in accordance wifl
> called “Escrow ItZms?" At ong.naﬂm or at any time d

Lender may requir Sommunity Association I)ues Fees, antiAssessments, if 2 ved by Borrower,
and such dues, fees sments shall be anBscrow-iiem: Borreyer shall promptiy Lender all notices
of amounts to be | is_Section. Borrower .Jhall pay Lender the Funds it ms unless Lender

waives Borrower”: nay the Funds £ fmy \otaalt’ Escrow Jtems vaive Borrower’s
obligation to pay tc any or all Bscrow Tiams af any fime. An nly be in writing.
In the event of such waiver, Borr 1e for any Escrow
Items for which payment of Funds has been waived by Lender a.nd if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

VeI shall S et
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for

the excess funds i ESPA. 1 o as defined under
RESPA, Lender sl e equired by RESPA, apd écrrow :nder the amount
necessary to make i qm GHRRESAAY ¢ than ments. If there is

a deficiency of Fur

fi acg dlifier
as defined under RESPA, Lender sﬁnou B¢ juired by RESPA,
and Borrower shall r’ 2 @ r{i‘ec l;‘(ll(f dli‘% IM‘* & ith RESPA, but in

no more than 12 m payments

Upon payment in "TillafSall Sums seruesiby fistaceriyrospumentyLande: shall promptly refund to
Borrower any Funds field by Lendes.
4, Charges;  Liens. ﬂbﬁo%ﬁll@@%%&%gm !charges, fines,| and impositions

attributable to the [Property which can attain priority over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community A iation Dues, Fees, and A nts, if any. To the extent that
these items are Escrow Items, Borrower shaibypay themyin the manner provided ingSection 3.

Borrower| shall promptly discharge any| lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in a marnner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests thesdien in good faith by, or defends
against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement
of the lien while those proceedings are/pending, but only until sueh proceedings are concluded; or (c) secures from
the holder of the lien an agrecment satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject fo a lien which can attain priority over this Security
Instrument, Lender may give Borrower a notice identifying #bedien. Within 10 days of the datc on which that notice

is given, Borrower shall satisfy the lien or take onelontaote ot tHe actions set forth above in this Section 4.

Lender may require Borrower to pay alone-time chargador a real estate tax verification and/or reporting
service used by Le sonnection with this Egat. i

5. Prop -ance. Borrower shallkegp-ilie finfovements now existin ter erected on the
Property insured a fire, hazards inchuded within_thetstm “extendcd cor any other hazards
including, but not quakes and floodSy4or/ PRk ender reguires i insurance shall be
maintained in the N Taotible levelct and for the neri S as. What Lender
requires pursuant I te 1 insurance carrier

providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (2) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
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equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the i insurance carrier and Lender. Lender may

make proof of loss 'e¢ in writing, any
insurance proceeds ﬂ ing insurance was reguired by 1. lied to restoration
or repair of the Pr ili»’r tfd&lc N y is not lessened.
During such repair er eeds until Lender
has had an opport Nﬁmﬁr@fq&m der’s satisfaction,
provided that sucl s hall be undertaken promptly. Lender may disburse proc r the repairs and
restoration in a single ps forin 1 s ofprzet mxtheapdrop i‘ilymplf Unless an agreement is

made in writing or A Acable te e alx uch insurance procecds, Lender shall not be
required to pay Borrower any xn@%mg gh\ﬁ?ﬂﬁ{ %i‘e %hc adjusters, or other third parties,

retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If

the restoration or repair is not omically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument; whether or notthen due, with the excess, if any,
paid to Borrower. [Such insurance proceeds shall be applied in the order provided for in Section

If Borrower abandon Property, Lender may file, negotiate and se ailable insurance claim and

related matters. If Borrower does.not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Liender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (2) Borrowei s rights to any insurance proceeds-in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any, \chFr of Borrower’s rlghts (other than the right to any refund
of unearned premiums paid by Borrower) under albtis\ranes puJ,lcws covering the Property, insofar as such rights

are applicable to the coverage of the Property. Ls.nder may usc-thieansurance proceeds either to Tepair or restore the
Property or to pay ruts unpaid under the No;e githis Secur.ty instrument, whether or notthen due.

6. Ocear Borrower shall occugyyestablish-and tise-the Property as Boric rincipal residence
within 60 days a cecution of this Sccur'ty Instrument and shall continue r the Property as
Borrower’s princiy for at'least one yeamats: the datetsf occupancy, up! ‘herwise agrees in
writing, which co: be unreasonably wuahe‘d‘ ar tnless extenuati s exist which are
beyond Borrower”:

7. Preservation, Maintenanee and Protection of the Property; orrower shall not

destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether
or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that
repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or
the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is complcted If the insurance or condemnation proceeds
are not sufficient to repalr or restore the Property, Borrower is not relieved of Borrower’s obhgatlon for the
completion of such repair or restoration. ‘
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or approprrate to protect Lender’s

interest in the Prog I ssing the value of
the Property, and the Prope J_.enuer acu ¢ re not limited to:

(a) paying any sun y n lslih ring in court; and
(c) paying reasone g , ct ts r €] der this Security
Instrument, includ 1 bﬁ?ﬂ é’n % ! cludes, but is not
limited to, entering to make repairs, change locks, rep ace or board up doors'a dows, drain water
from pipes, elimin ’Eit/l stlBMntqsl dibie vt s turned on or off.

Although Lender may take actio rEhrsgect 9, Lender ﬁs not a to do so and. is not under any duty or
obligation to do so. It.is agreed g %y or all actions authorized under this
Section 9.

Any amounts disbursed by Lendt ler this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. Thesc amountssshall jbear intcrestqatithe Note rate from date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instcument'is on a leaschold, Borrower shall comply with all theprovisions of the lease. If
Borrower acquires| fee title to the Property, the leasehold and the fee title shall notmerge unless Lender agrees to the
merger in writing,

10. Mortgage Insuranee. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay the premiums. réquired to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases (9, be available from the mortgage insurer that previously
provided such insurance and Borrower was requirgd 0 ko stparately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the prémiims requited:to obtain coverage substantially equivalent to the

~

Mortgage Insuranc sviously in effect, at a coftsubstantially equiValent to the cost to Bor r of the Mortgage
Insurance previous fiect, from an alternatesmortgage-insurerselected by Lender. I ntially equivalent
Mortgage Insuranc > is not available, Bafteweér-shati-eottinye to pay to Lender t of the separately
designated paymer due when the insiranee coverage coased to be in effe ill accept, use and
retain these paymx Hle loss rese"ve i NieoT Mortgage [nsu s reserve shall be
non-refundable, nc Fact that the Loan i¢ titimately paid in full not be required to
pay Borrower any n ) serve payments if

Mortgage Insurance coverage (in the amount and for the period that Lender requrres) prov1ded by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.
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-

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements.
These agreements may require the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any il % h respect to the
Mortgage Insura of ers Protection Act of 1998 'hese rights may
include the right 1 n aiSm at tgage Insurance,
to have the Mor 1" r to e f any Mortgage
b N GERCEL T

11, Assig 7 Mlscellaneous Proceeds; Forfelture All Mlsceln N seeds are hereby
assigned to and she Thitsddocument IS the prope

of

If the Propeity is dama isce’ OLL rta;d to restoration or repair of the
Property, if the restoration or re@é g%ﬁ m@mﬁi&g)&b ?sg%hty is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property he work has been completed fo Lender’s satisfaction, provided
that such inspection shall be undertaken promptly:~Lender inay. pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires in t40 be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings.on such Miscellaneous Proceeds. [f the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section Z:

In the event of a total taking, destruction, or loss;imwvalue of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Imfrumtni w}‘ei’ner or not then due, with the excsss, if any, paid to
Borrower.

In the event of'a partial taking, destmctmo or lossin valte of the Property in whichthe fair market value of
the Property imme hefore the partial takinggs destruction, or 108s in value is equal 1o ¢ r than the amount
of the sums secure Security Instrument’ iminediately before the partial taking; 1, or loss in value,
unless Borrower a therwise agree i WIng, thedSurs secured by thi strument shall be
reduced by the am ellan=ous Proceeds; mu’?'pnea by the followin 1e total amount of
the sums secured i he partinl taling, dastmetion, or Toss 1 b) the fair market
value of the Property immediately beforethe partial taking, destruction, ordoss in value. Any balance shall be paid

to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
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not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that,
in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the 11ab111ty of Borrower or any Successors in

Interest of Borrow ssor in Interest of
Borrower or to ref ment or otherwise m s secured by this
Security Instrumer dﬂyﬂﬁu ﬁliﬁT ors in InterZst of
Borrower. Any fo ci nitation, Lender’s
acceptance of payn Nﬁﬁﬁlﬁﬁ,ﬂ@? &%3} yunts less than the
amount then due, s {-be a waiver of or preclude the exercise of any rlght Or reme

13. Joint and Thiﬁaﬂtwmﬂt fuctdssorpand fssiglsPBond. Dorrower covenants and
agrees that Borrowey’s obligation ili sh be joint andseveral. qr any Borrower who co-signs this
Security Instrument but does not t #mdﬁ&?g &L @Pﬂng this Security Instrument only to

mortgage, grant and convey the co-signer’s 1nterest in the Property under the terms of this Security| Instrument; (b) is
not personally obligated to pay the sums his Security Instrument 1 (c) agrees that Lender and any
other Borrower can agree to extend, modify; forbear or make any-accommodations-with regard to the terms of this
Security Instrument or the Note without the co-signer’s consent.

Subject to the provis of Section 18, any Successor in Interest of B r'who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lenderyshall obtain all of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and
liability under this Security Instrument unless Lender agrecs to such release in writing. The covenants and

agreements of this Security Instcument shall bind (except as provided in Secticn 20) and benefit the successors and
assigns of Lender. e

14. Loan Charges. Lender may charge Bonoxw'r fees for services performe’ I connection with
Borrower’s default, Yor the purpose of protecting: uender S infersst in the Property and rights'under this Security
Instrument, including, but not limited to, attorseysifees, propsityeinspection and valuation f In regard to any
other fees, the abst ~xpress authority in thisySecurity Instrunient to charge a specific 3orrower shall not
be construed as a | on the charging of such fee. Lendaf may not charge f=cs pressly prohibited
by this Security In: rApplicable Law?

If the Loe law which sets maxmnmv“ Joan’ charges, interpreted so that
the interest or oth Hected or o be coffected in connection eed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necesg ge to the permitted

limit; and (b) any sums already collected from Borrower which exceeded permltted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
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requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change
of address through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually received by
Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security

Instrument or the M 1s of this Security
Instrument or the N oA ect without the confiic

As used m ni % ean and include
corresponding neu e_gende n and include the
plural and vice ver: N&}i‘;ﬁﬁﬁ rﬁ %rL ny action.

17. Borr Borrower shall be given one copy 0 Note and 0r 7 Instrument.

18. Tran ’I‘illseﬁommm his Section 18, “Interest
in the Property” means any legal Tcra‘ interest in the Pr 1nc|u&n eut not limited. to, those beneficial
interests transferred in.a bond for ﬁﬂé&lﬂﬁ’ ?ﬁact or escrow. agrgement, the intent

of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property ¢ t/in the Property is sold ferred (or if Borrower is not a
natural person and a beneficialdnierest in Borrowerissold ortransferred) without-iender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised\by Lender if such exereise is prohibited by Applicable I

If Lender exercises thisieption, Lender shall give Borrower notice of acceieration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section| 15 within which
Borrower must pay all sums secured by this Security Instrument Jorrower fails to pay these|sums prior to the
expiration of this period, Lender may invoke any' remedies permitted by this Security Instrument without further

notice or demand o

»OITOWEr.

19. Borrower’s Right to Reinstate Aftex At:celemt-nn, If Borrower meets certain conditions, Borrower
shall have the righ = enforcement of this Szgurity Instrumeittdiscontinued at any time prior to the earliest of:
(a) five days befor: >.of the Property pursuasiagSection-22 lefahis Security Instrument; (b) such other period as
Applicable Law n & for the termination of Borrowes'sizight to reinstate; o ry of a judgment
enforcing this Sect I Those condifions are ihai Boxtower: (a) pays I.cnde which then would
be due under this ¢ wnent.and the Notelasaf no-aseeleration had occurye iy default of any
other covenants or pays all expenses; jensdiivenforcing 1! nt, including, but
not limited to, rea fees, property inspection and valation f s incurred for the
purpose of protecting nthe Pro md (d) takes such

action as Lender may reasonably requlre to assure that Lender’s rnterest in the Property and rights under this
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: () cash; (b) money order; (c) certified check, bank check, treasurer’s check
or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred. However,
this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale
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might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the
Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period ¢ £ des a time period,

which must elapse ¢ taken, that time perigd wiil be dc able for purposes
of this paragraph. H ﬂwnfgl{s to Box to Section 22 and
the notice of acce i 0 i} io shall_be deor y the notice and
opporuniy o take INRk o b DO AT

21. Haza Substances. As used in this Section 21: (a) “Hazardous Substang s those substances

defined as toxic or hazar Tdusm“mm& Opﬁﬂtgﬁvof > following substances:
gasoline, kerosene, of! rlammaa;l?&l Iﬁ é&e ﬁi{_&tﬁ l§ and herbicides, volatile solvents,
materials containing asbestos or ﬁ!g cﬁg ﬁ%@ g fivironmental [aw” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (c) “Environmental Cleanup” incl respo iction, remedial action, or removal action, as
defined in Environmental Law;and (d) an “Environmental Conditien” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleam

Borrower | shall not = or permit the presence, use, disposal, s release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the PropertyssBotrower shall not do, nor allow
anyone else to do, anything affecting the Properfy (a) that is in violation of any Environmental Law, (b) which
creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Propeity. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of smallquantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential™iscs’ and f¢; mamtenance of the Property (including, but not

limited to, hazardous substances in consumer produ\.L)

Borrower Npromptly give Lender wfitterinotice of (a, any investigation, clain mand, lawsuit or
other action by an; rnental or regulatory-agencycor privatdiparty involving the Pro id any Hazardous
Substance or Envi [ of which Borrower-has-acinal knowledge, (b) anj nental Condition,
including but not li spilling, leakmg, discharge, icléaseor threat of releas ardous Substance,
and (c) any conditi s.preseice, use Ooyeledst DD Hazardous Subs rersely affects the
value of the Proper 115, or is notified hy' any sovernmental o ity, or any private
party, that any removal or cdiation of any Hazardous Substant perty is necessary,

Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
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by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is
paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

%/«J Document 1s
/ z‘é o ‘EﬁT @)FEM%L , (Seal)

Brian E, McCart . -Borrower | -Borrower
This Dbesiesit is the property of rinted Name]
the Lake County Recorder!

. (Seal) S - | (Seal)

=Borrower -Borrower

[Printed Name] [Printed Name]
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- ACKNOWLEDGMENT
State of & /‘/ . §
County of LA‘/&’/ g
I, a Notary Public, hereby certify that Brian E, McCarthy and Tara L, McCarthy whose name is signed

to the foregoing instrument or conveyance, and who is known to me, acknowledged before me on this day that,
being informed of the contents of the conveyance, he/she/they executed the same voluntarily on the day the same

bears date.
)% Yo /\/ e, 20 /5’

- W =ovs )
. Dacugrengis
OTO@FI@IKE& %@

s Documengisthgproperty of
the Lake Coun Recorder’ a6k -Le

(Seal, if any) My Commiission Expires:

Given under my hand this the

S

/NDIANR

Indiana Mortgage—Single Family—Fannie Mae/Freddie Mac Uniform Instrument Form 3015 1/01 MERS Modified
The Compliance Source, Inc. Page 13 of 14 Modified by Compliance Source 14301IN 08/00 Rev. 04/13
www.compliancesource.com ©2000-2013, The Compliance Source, Inc.

*7598480*



Ao

This instrument was prepared by
Adventas, Inc.

2436 US Highway 41
Schererville, IN 46375

1 AFFIRM, UNDER THE PENALTPIE
REDACT EACH SOCIAL SEC
Peirson, Esquire (NAME).

N REASONABLE CARE TO
S REQUIRED BY LAW Chris

Individual Loan
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