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THIS ASSIGNMENT OF RENTS dated November 20, 2015, made and scuted hHetween ARMSTRONG
FAMILY TRUST LLC, whose addiess s 518 & HANCOCK, GARY, IN 46403 {referred ‘o below as "Grantor”)
and FIRST AMERICAN BANK, whosae address is P.O. BOX 307, 201 §. STATE STREET, HAMPSHIRE, IL
60140 (referred to helow as "Lender’).
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COUNTY, INDIANA. BE THE SAME MORE OR LESS, BUT SUBJECT TO ALL LEGAL HIGHWAYS.

The Property or its address is commonly known as 500 NORTH KNOX STREET, GARY, IN 46403. The
Property tax identification number is 45-05-32-303-023-000-004.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignmant as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to coliect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender’s consent to the use of cash coliateral in a
bankrupfcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign
and {}Onvey the Pente ¢ | eandar

No Prior Assignr 3 reviously assi op B) 0 &ny other person by
any instrument n Db hfﬁ% 1§

No Further Tran eregi@m r Aorfotfie i e of any of Grantor's
rights in the Ren pt ag Mi d in thi ig ﬂTAE'

LENDER'S RIGHT TO Rf .wmpwwmthﬁrﬂé?wlﬂ@fe% it at any time, and even

though no default szl _have ogelwged wuilder (his i TERl da-@allgdt and receive the Rents. For this
purpose, Lender is hereby given and granted the followind rights, powers and authorit:

Notice to Tenants. Lender mav send noll o any and alt tenanis of he Property advising them of this
Assignment and directing aitRenis tobepaididirectly torender of Lender's adent.

Enter the Propet Lender may enter upon and tzke possession of the BProperty, demand, collect and
receive from the tenants orfrom any other persons liable therefor, 2!l of theRents: institute and carry on all

legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary 1o recover possession of the Property; collect the/Rents and remove any tenant or tenants or
other persons from the Property

Maintain the Property. Lender may enter uponthgizsperty o maintain the Property and keep the same in

repair; to pay the costs thereof and of all serusasaf st employees, including their equipment, and of all
continuing costs and expenses of maintaiging the Propedy in proper repair and condition, and also to pay
all taxes, assess: s and water utilities Famd the)giemiu®e on fire and other in ce effected by Lender
on the Property. F

Compliance with nder may do anyland ok things to exer with the laws of the
State of Indian: i other lawsZaides\arders, ordinanc irements of all other
governmental ag: the Property. ——

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate,

Employ Agents. Lender may engage such agent or agenis as Lender may deem appropriate, sither in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.
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Other Acts. lLender may do all such cther things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act ar thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. Hf Grantor pays all of the Indebitedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitabie statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable iaw.

LENDER'S EXPENDITURES. I any action-or proceeding is-commenced that would materially affect Lender's
interest in the Prop to_comply }_any i8] nment or any Related
Documents, includin: /MQMIQ P ny amounts Grantor is
required to discharge ier this Assignment or any Related Document 1 Grantor's behalf may
(but shall not be ot N@ iQ!F IeGeIrA piboriat ing but not limited to
discharging or payin 1% fiens, secunty interests, encumbrances and ‘wther , at any time levied or
placed on the Rents or ¥ Mym(gmn‘;:ﬂg;nghex mtainifc 2nd preserving the Property.

All such expenditures incurred or paid Ky :‘ gifor suih moses il Ben bear infarest at the rate charged
under the Note from the date | Lof repayment by Grantor. All such

expenses will become a part of the Indebtedness and, at Lender's option, will {A} be payable on demand; {B)

be added to the balence of the Note and | ioned 2 g and be blewith any instaliment payments
to become dug during either (g the tenmn of ariy applicabiginsurance policyyer (2) ' remaining term of the
Note; or (C) be treated as ¢ balloon payment which will be due and payable at the Note's maturity. The
Assignment also will sacure payment of these amounts.  Such right st addition to all other rights and

remedies to which Lender may be entitled upon Defaul

DEFAULT. Each of the following, /at Lendar's opt shall /constitute an Event of Default under this
Assignment:

Payment Defauit. Grantor fails to make any payigéiophen due under the indebtecness.

Other Defauits. Grantor fails to complyAviineriic¢pedorm any other te bligation, covenant or
condition contained I _this Assignment orinany of the iReleted Documents or o 1ply with or to perform
any term, obligat wenant or conditicageantamed:in afy-other agreement r n Lender and Grantor.
Default on Othe 5. Failure of Grantor. withinthe time required ! signment to make any
payment for taxe =¢, or any othép {:avm@m necessary 10 pre or to effect discharge
of any lien. o

Default in Favor oif Third Paities. Any gusrantor or Granior defaulls under any loan, extension of credit,
security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or
person that may materially affect any of any guarantor's or Grantor's property or ability to perform their
respective obligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or fumished to Lender by Grantor or
on Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
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respect, either now or at the time made or furnished or becomes faise or misleading at any time thergafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or fien)
at any time and for any reason.

Insolvency. The dissolution or termination of Grantor’s existence as a going business, the insolvency of
Grantor, the appointment of a receiver for any part of Grantor's property, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreciosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against the Rents or any properly securing the Indebledness., This includes a
gamishment of any of Grantor's accounts, including deposit accounts, with Lender. However, this Event
of Default shall not apply if there is a good faith dispute by Grantor as {o the validity or reasonableness of
the claim which is the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written
notice of the creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for the
creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an
adequate reserve or bond for the dispute.

Property Damage or Less. The Property is lost, stolen, substantially damaged, sold, or borrowed against.
i T i
o TGN 8T
OTOEFTCEAT!
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rights or remedies pr

v obblrake. S amngx Recosdet! crent of

exercise any one or more of the following rights and remedies
ded by |

fault and at any time
1 addition to any other

Accelerate Indebtedness. Lender shall heve the right/at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penally that Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without netice to Grantor, to [ake possession of the Property
and collect the Rents, inc amounts past due ai d, and apply the net proceeds, over and above

Lender's costs,
provided for in tl
by Lender, then &
received in payment
Paymenis by ter

for which the pa al
exercise its right: is

ainst the indebtedness. In furtherance of this right, Lender
Lender's Right to Receive andGaliect Rents Section, above.
iter 4rrevecably demgnat S Vendar. 2§ Grantor's attorney-in-1
rreof in the name G¥Grantor and i negotiate the s»
ther users to Lefder in ruaspcnsc ‘o Lender's derr
mnade, whether or net-any proper grounds for the
bparagraptt eutk*or n person by agent,

all have afl the rights
he Rents are collected

Ao endorse instruments
i collect the proceeds.
satisfy the obligations
4 existed. Lender may
ceiver.

e the rtght #u’hde%q o receiver 2ppoi

______ P

Appoint Receive N ossession of all or any
part of the Pro R gperate the Property
preceding foreclusure o saie, and W collect the Rents from the Propeny and appiy the prooeeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
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by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exciude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a defauit and
exercise its remedies.

Attorneys® Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys’ fees and Lender's legal expenses whether or not there is a
fawsuit, including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, oblaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
aiso will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a part of this Assignment;

Amendments. fogether _with __any | onstitutes the entire
understanding ar Bmum@n(tsls R ment. No alteration of
or amendment { gf ,rzt shall be effective unless given in wi igned by the party or

parties sought tc N@{F t.FiErImA\I}!

Caption Heading hea s in this Assi nt are for cc}nvemen\ es only and are not to
be used to interp m&jﬁa %?gg%&i}& of
Governing Law. With mspe&%k&&ﬁagﬂmg&ﬁqgmﬁr%ecﬁon and enforcement of Lender's

rights against the Property, this Assignment will be governed by federal law applicable to Lender and to the

extent not preempted by federal k vs of State o @ In ail other respects, this
Assignment will he governéd by federal |aw applicabié to Lender and, to the extent not preempted by
federal law, the lawsg of tha State of Hllincis without regard to its conflicts of law provisions. Howaever, if
there ever i8 a cuestion : t whether any provizion of this A nt is valid or enforceable, the

provision that is questioned will ba governed by whichever state or federal law wou'd find the provision to
be valid and enforceable. The loan transaction that is evidenced by the Note and this Assignment has been

applied for, considered, :d and made, and & sgary loan documents have been accepted by
Lender in the State of lllinois:

Merger. There ishall be no merger of the m’ti%?%{t "‘)'r' estate created by this assignment with any other
interest or estate i tha Property at any t;me rield by "‘at’ for the benefit of Len in any capacity, without
the written consent of Lender, Sl (et

interpretation. { il cases where tl’igre is more tf;ah q_ne Borrower or G then all words used in
this Assignment gular shall be Yeemed to haveétbeen used in it there the context and
construction s0 | If more than ‘ane rp.,ere:qv} Signs this Assigr antor,” the obligations
of each Grantor seral'. This mearsaBiat if Lender brin nder may sue any one
or more of the € 15 7 1eed not sue Borrower

first, and that Borrower need not be joined in any lawsuit. {3} The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
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exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by
law), when deposited with a nationaily recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or regisiered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Uniless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of atiorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the

same are renounced bv Lender
148 URISGICTION TINAS gnye 18
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2L ergi f feasing, |
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assigns. If ownership of the, Properiysbecomes vestedyi persor other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference o this| Assignment and the
Indebtedness by way of carance or extension without releash of from the obligations of this
Assignment or liability under ihie Indebtedness.

Time is of the Essence. Time is of/the essence in the performance of this Assignment.
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Borrower. The word "Borrower” means ARMSTRONG FAMILY TRUST LLC.
Defauit. The word "Default” means the Default set forth in this Assignment in the section titled "Default”.
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Event of Default. The words "Event of Default” mean any of the evenis of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor” means ARMSTRONG FAMILY TRUST LLC.

Guarantor. The word *Guarantor® means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor o Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebiedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by lLender to
enforce Grantor's obligations under this Assignment, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Assignment.

Lender. The word "Lender® means FIRST AMERICAN BANK, its successors and assigns.

Note. The word "Note" means the promissory note dated November 20, 2015, in the original principal
amount of $76,842.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON NOVEMBER 20, 2015.

GRANTOR:
ARMSTRONG FAMILY TRUST LLC

FLETCHER 333, LLC, Manager of ARMSTRONG FAMILY TRUST LLC

By: %Gm« q,-,

JUSTIN A. STANLEY, #R, Member of FLETCHER 333, LLC

N

p !

B
sraTe oF . NOTOFFICIAL!

This Document is the préperty of
COUNTYOF [ the LakeCounty Recérder!

VA
On this 20 T = ., 20 before me, the undersigned
Notary Public, personally appeared JUSTIN STANLEY, JR, Member of FLETCHER 333, LLC, Manager of
ARMSTRONG FAMILY TRUST LLC, and krown to me to be an authorized agent of the corporation that
executed the ASSIGNMENT OF RENTS and acknowiedged the Assignm be'the free and voluntary act and
deed of the corporation, by authority of its Bylaws or by resolution of its board of directors, for the uses and
purposes therein mentioned, and on oath stated that he or she is authcrized to execute this Assignment and in

fact executé & Assionment -haif of the corporatior
By, ~ 3 Residing at ﬂ/&lﬂé&é /L
Notar)/;u;c in and for'the State of : %‘ commission expircs_ 2-1b

OFFICI*
PETRU M/
NOTARY PUBLIC
MY COMMISS ’
/

(€2

I affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (Kayla Foster, L.oan Processor).
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This ASSIGNMENT OF RENTS was prepared by: Kayla Foster, Loan Processor
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