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THIS SUBORDINATE MORTGAGE ("Sg is effective NOVEMBER 6, 2015 among the
Grantor, RI RD W. CHERRY grein= whose addre f )8 BIGGER ST,
MERRILLV INDIANA 46410.2 4 i is the Secretary 1ising and Urban

Developmen ddress_is 451 Seyenth' SSouthwest, Washingt 0410-8000 (herein
“Lender™). consideration o ; el ¢ss herein ust herein created,
irrevocably g to Trustee, in t ith’power of sale, the ed property located
in LAKE C( Bj '
LOT NUMBERED EIGHTY-SIX (86) IN BRIDGEWOOD, UNIT TWO, AS PER PLAT THEREOF,
RECORDED IN PLAT BOOK 97, PAGE 74 IN THE OFFICE OF THE RECORDER OF LAKE
COUNTY, INDIANA.

Which has the Property Address of, 9298 BIGGER ST, MERRILLVILLE INDIANA 46410 (herein
"Property Address");

Tax ID 45-12-30-453-011.000-030
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents (subject however to the rights and authorities given herein to Lender to collect and
apply such rents), all of which shall be deemed to be and remain a part of the property covered by this Security
Instrument; and all of the foregoing, together with said property (or the leasehold estate if this Security
Instrument is on a leasehold) are hereinafter referred to as the “Property”. To Secure to Lender the repayment
of the indebtedness evidenced by Borrower’s note dated NOVEMBER 6, 2015 , and extensions and renewals
thereof (herein “Note”), in the principal sum of EIGHTY-THREE THOUSAND FOUR HUNDRED
FIFTY-FIVE DOLLARS AND 15 CENTS (U.S. $83,455.15), with the balance of the indebtedness, if not
sooner paid, due and payable on DECEMBER 1, 2045; the payment of all other sums advanced in accordance
herewith to protect the security of this Security Instrument and the performance of the covenants and
agreements of Borrower herein :

BORROWEI OWEI iS mw1u11y SeiZedoptoc 5l >d and has the right
to grant and n iffbered; nbrances of record.
Borrower co Borrower warrants and w111 defend enerall roperty against all
claims and de N@@]@ f '

THIS SECURITY ’Hhﬁmﬁ@ummfim'@rpgquemyald A non-uniform covenants

with limited variations by jurisdictipn te constitute a uniform security instryment covering real property.
YR E Tk Eounty RECOrder™ property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal. Bor hall pay when due'the pringipal of tliedebt evidenced by the Note.

2. Borrower Not Reieased; Forbearance By 1.ender,Not a WaiversmExtension of the time of payment
of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall operate to release the liability of the original B ef or Borrower's successor in
interest! Lender shall not be required to commence proceedings jagaifist any successor in interest or
refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instcument by reason of any demand made by the original Borrower or Baorrower's successors
in interest. Anysforbearance by Lender in exercisingfany right.or remedy shall not be a waiver of or
preclude the exercise of any right or re; gfajfg Tirs '

3. Successors and Assigns Bound; Jad éveral Liability; Co-signers. The covenants and
agreerents of this Security Instruﬁ_ tshall Bind&sic benefit the successors and4ssigns of Lender and
Bon : rower's covenantssaild agreements 'shall be joint and several Borrower who co-

sign curity Instrument bltﬁd bes 16t execut 'the Note: (a) is co-sig; Security Instrument
only e, grant and con’sggy‘ that Borrow’er&mterest in the Pr ar the terms of this
Sect nt; (b) is not p;:[s r;all;,,qbll ated to pay the 1 by this Security
Instr grees that Lend’e’g:}}wT “b\t er Borrower i nd, modify, forbear
or v Tl or the Note without

that DIULIIVUVYLL O LULIDUILILL.

4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of another method. The notice
shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to: Department of Housing and Urban
Development, Attention: Single Family Notes Branch, 451 Seventh Street SW, Washington, DC
20410 or any address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

5. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of
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this Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable,

6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument. .
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

7. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument. The notice shall
specify: (a) the default' (b) the action requnred to cure the default (c) a date, not less than 30

days from the date the netice is given to Borrower, by whicl fault ¢ be cured; and (d)
that Uit Ol Of wC10IC uic @a ,lce may result ln
acce B@mm@ntlstsn f udicial proceeding
and r ‘ty. The notice shall further inform Borrove t to reinstate after

acce 11 @ ﬂl F)¥ mtj‘ stence of a default
or a or defense of Borrower to acceleratiom and foréclosure. \ alt is not cured on

or belor 11 [3pik sDESified iy fhe wotides ldhdenst-itee etre;n tire immediate payment
in full all sums, secyre by is Securltyﬂ&trumeélt without further demand and may

foreclosefthis Sec E&ider shall be entitled to collect all
expenses incurred in pursumg the remedies provided in this Section 7, including, but not limited '
to, reasonable attorneys' fees and costs|of title evidence.

If the Lender's interest ingthis Security Instzument is held bysthe Secretary |and the Secretary
requires immediate payment in full under Paragraph 7 of the Subordinate Note, the Secretary
may invoke th n-judicial power of sale provided in the 1 mily Mortgage Foreclosure
Actof 1994 ("Act") (12/U.S.C. 3751 et seq.) by requesting a foreciosure com missioner designated
under the Act'to commence foreclosure and to sell the Property as provided by the Act. Nothing
in the preceding sentence shall deprive the Secretary/of any rights otherwise available to Lender
under this paragraph or applicable law.

VA
8. Release. Upon payment of all sums\&%ﬁ by

sk

is Security Instrument, Lender shall request Trustee

to release this Security Instrum p.‘d shall-a¢irender all notes evidencing debt secured by this
Sect fnstrument to Trustee. "Efx.s ee shall relca\j'cs,%is Security Instrument -ower shall pay any
reco H {"" 'z : ‘
2 .
9. Wai ion and Appral§eme t,_RQ.;row_e:?walves allright nd appraisement.
< W
f J’JJ'JI’THHW;\ .
10. Bor Reinstate no rignt 1e 1 after Lender has
accelerated the sums secured hereby. Lender may allow Borrower (o reinstate the loan providing that:

(a) Borrower pays Lender all sums which would be then due under this Security Instrument and the
Note had no acceleration occurred; (b) -Borrower cures all breaches of any other covenants or
agreements of Borrower contained in this Security Instrument; (c) Borrower pays all reasonable
expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower
contained in this Security Instrument, and in enforcing Lender’s and Trustee’s remedies as provided in
paragraph 7 thereof, including, but not limited to, reasonable attorneys’ fees and expenses; and (d)
Borrower takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument shall continue unimpaired. Upon such payment and cure by Borrower, this Security
Instrument and the obligation secured hereby shall remain in full force and effect as if no acceleration
had occurred.
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11. Subrogation. Any of the proceeds of the Note used to take up outstanding liens against all or any part
of the Property have been advanced by Lender at Borrower’s request and upon Borrower’s
representation that such amounts are due and are secured by valid liens against the Property. Lender
shall be subrogated to any and all rights, supérior titles, liens and equities owed or claimed by any
owner or holder of any owner or holder of any outstanding liens and debts, regardless of whether said
liens or debts are acquired by Lender by assignments or are released by the holder thereof upon
payment.

12. Partial Invalidity. In event any portion of the sums intended to be secured by this Security
Instrument cannot be lawfully secured hereby, payments in reduction of such sums shall be applied

first to e portions not secure d-hereby.Imthe event that-a licable law limiting the amount of
inter ited o be coliecica is uu.u-;. provided for in this
Secu i e dRsie dl@l | other charges that
are ¢ -

A pe N% Ft s ct1 11 l son, such charge is

here ie extent necessary to €liminate such viola I'hes of such interest or

other charf Thﬁ’@ﬂ@mﬂ’l@‘@i@f ejﬁzﬂm licable law shall be

applied by lénder toﬁduiifll]&pn al of the ebtednes evidenced by Note, or, at Lender’s
€r.

opticn, he refundedt ecor

13. Loan Charges. If the loz ured by this Security Instn t is subject to| a law which sets
maximum loan chaiges, andgthat lawgissfinally interpreted so thatgthe, inferest or|other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such
loan| charge sh: reduced by the amount necessary to reduce the charge to the permitted limit; and
(b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a\direet payment to Borrower. If a refund reduces principal, the reduction will be treated
as a partial prepayment without any prepaymeni chaigeé under thc Note.

14. Borrower’s Authorization for Disclosviét, oif¥ioancial Information. Borrower hereby authorizes
the holder of any mortgage, deed 6f; “noumbrance with a lien that ias a priority over this
Secu Tnstrd i At/ ial eni tion requested in writi y the above-named
Lenc rd tion may include, but <l . be limited to, the
follo I5status, delinquenc tax and insurance
rece ance policies, an formation deemed
nece ‘ :

To tl 1l 10 do 5o, from time to time,tf » authorizes Lender

to cure wholly or in part any-default-or failure-of performarice under the terms of the prior Note and
.Security Instrument. The Borrower hereby indemnifies and agrees to hold harmless any Lender
acting in reliance upon this provision from any and all liability and causes of action arising from
actions taken pursuant to this provision, including, but not limited to, all attorney fees, costs and
expenses incurred for any reason. This provision cannot be amended, revoked, superseded, or.
canceled prior to payment in full of the subordinate debt without the express written consent of the
Lender. This provision of the Security Instrument may be continually used from time to time, and
shall inure to the benefit of the Lender, its successors and assigns.
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15. Wavier of Notice of Intention and Accelerate. Borrower waives the right to notice of intention to
require payment in full of all sums secured by this Security Instrument except as provided in
paragraph 7

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE UNDER
SUPERIOR MORTGAGES OR DEED OF TRUST

Borrower and Lender request the holder of any Mortgage, Deed of Trust or other encumbrance with a lien
which has priority over this Security Instrument to give Notice to Lender, at Lender’s address set forth on
page one of this Security Instrument, of any default under the superior encumbrance and of any sale or

other foreclosure action .

st on -« YRR " " o S
wwrnsss RNV GEALL,

Iaffirm, unc in o haics JpomarnaaiThic: (reh AR faye 25 ¢ each Social Security
number in this dociment, pplessrequizadgy Jay : ?llgﬁm § =
. rinfed Name]
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/SIGNING m/@Bogower accepts and agrees to the terms and covenants contained in this Security

Lt O\ N Culizlis

‘RIGHARD W.CHERRY __> Date

[Space Below This Line for Acknowledgments]

BORROWER ACKNOWLEDGMENT

STATE OF :

COUNTY OF »

Before me, the u%eri ned, a Notary Public, in and for said County and State,

this / d4 / personally appeared RICHARD

Expires

Notary Publi 019

Print Name: _
My commiss

Residing in |
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Date: NOVEMBER 6, 2015

Loan Number: (scan barcode)

Lender: SECRETARY OF HOUSING AND URBAN DEVELOPMENT
Borrower: RICHARD W, CHERRY :

Property Address: 9298 BIGGER ST, MERRILLVILLE, INDIANA 46410

NOTICE OF NO ORAL AGREEMENTS

THIS WRITTEN LOAN AG LAGREEMENT BETWEEN THE
PARTIES AND MAY ~ N@ EVIDENCE OF PRIOR,
CONTEMPORANEOUS OR F THE PARTIES. THERE
ARE NO ORALAG :

a“copy of this Notice on or
proniises, promissory notes,

agreements, 1 mmitments, or any
combination ¢ ays repayment of or
agrees-o loan 0 ds o 5 0 se extend credit or make
(a ﬁnapcial 8
47, i [iz1S
i Dhte
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