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When recorded, return to:

First Merchants Bank, N.A.

9301 Innovations Drive, Suite 280
Daleville , IN 47334

Document 1s
NOT OFFICIAL!

This Document is the property of
Title Order No.: 157316
the Lake County Recorder!
LOAN #: 830139 -

e — —— [Space Above This Line For Recording Data)

State of Indiana

iIIORTGAG

FH 1se No.
156-2421427-703-203B

MiN: 1003937-000083002
MERS PHONE -888-679-6377

THIS MORTGAGE (“Secu nstrume T on March 31, 2015, The

rtgagor is
STEPHAN FLINCHUM
\\‘x\*\ A
CaDER’S
{6‘;/’”
SASK
= & 3¢ (“Borrower”)
“MERS"” is Mortgage Electroni Systems, Inc. MERS ls%“:qizamte comorahon at{m acting solely as a nor
nee for Lender and Lender’s s 3 signs. MERS is the Fnorigageeunder thls»Sec;unty Instrument. M
is organized and existing unde R are, and has maiting address oiP.OxBox 2526, Flint, M 485¢ 2
and a street address of 1901 E Syite CDanville, IL & -564 N'F 25 tel@phane nfgmberls (888) 67 9-MEF
First Merchants Bank, N.A.,

existing under the laws of Indiaia,
and has an address of 200 E. Jackson Street, Muncie, IN 47305,

Borrower owes Lender the principal sum of ONE HUNDRED FIFTY FOUR THOUSAND SIX HUNDRED THIRTY
N‘NEANDNol1ooiiititiﬁiﬁiiﬁhithﬁiﬁiitrtﬁititiii.iiﬁi DO"BFS(US $15463900 )
This debt is evidenced by Borrower's note dated the same date as this Security Instrument (“Note"), which provides
for monthly payments, with the full debt, if not paid earlier, due and payable on April 1, 2045.

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by lhe Note, with interest, and all
renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under para-
graph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS
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. LOAN #: 830139
(solely as nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS, the
following described property focated in Lake County, Indiana:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
APN #: 45-07-18-377-028.000-027; Little Calumet River Basin

which has the address of 803

[ ]
Indiana 46321 ) D
i coce ocument 1s
TOGETHER WITH all the i N@E ﬂMIﬁieé amn!
and fixtures now or hereafter a pfoperiyJAiivepia a itions_shall if Sec

Instrument. All of the foregoing i A iis Security Instrument as the “Property.” Borrower understands and agree
that MERS holds only legal title it ’Lléldﬁ m i ity m i np\f
with law or custom, MERS (as nomir r Lender g nder g&ml!gig S)has nmmn 0
all of those interests, including, but mited to, th 0 m;e ﬁl 3 ] quired
of Lender including, but not fimit ), releasing anmr ﬁﬁﬁ 2 Ré%%ﬂ

BORROWER COVENANTS that Borrower is lawiully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title: to the Property against all clai id Is, subjecttc neumbrances of

THIS SECURITY INSTRUMENT combines unif COVeRants for natignaluserant 1-unj covenant
variations by jurisdiction to canstitute a uniform/security instrument covering real properiy.

Borrower and Lender cover and agre follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note late charges due under the Note

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,

together with the principal and rest as): he Note and any late charge (a) taxes and special
assessments levied or to be le against the Propenrty, (b) leasehold payments or ground rents on the Property, and
(c) premiums for insurance required under paragraph 4. In any year in which the Lender must pay a mortgage insurance
premium to the Secretary of Housing and Urban Development (*Secrefary”). ot ar in which such premium would
have been required if Lender still held the Security Instrument, each mont {also include either: (i} a sum
for the annual mortgage insurante mium to be paid by Lender to e { nenthly charge instead of a
mortgage insurance premium if 8 ity Instrument is held by the & tary, i 0iahlg-=mount to be determined
by the Secretary. Except for the ly ae by the Secretary, thesgiiien Mitems” and the sums paid
to Lender are calied “Escrow Fl J |

Lender may, at any time, col N nis for Escrow ltemsinai t notto exceed the maxi
amount that may be required fo o R : nant Pracedures Act of 1
U.S.C. Section 2601 et seq. anc gl as amended from ti Al
("RESPA"), except that the cushi ic % shits or disburse {
the Borrower’s payments are av: L i mortgage inst! o

If the amaounts held by Len € | { i

account to Borrower for the exc E :
not sufficient to pay the Escrow items when due, Lender may notify the Borrower and require Borrower to make up the
shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for all
instaliment items (a), {b), and (c) and any morigage insurance premium installment that Lender has not become obligated
to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to a foreclosure
sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance remaining for ail
installments for items (a), (b), and (c).

3. Appiication of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First. to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Sec-
retary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required,

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existerice or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

FHA Indiana Mortgage - 4/96 Initials:

Ellie Mae, Inc. Page 2 of 6 INEFHADE 0411;
. INEFHADE
03/30/2015 01:34 PM PST

7/




LOAN #: 830139

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such
loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied
by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, ﬁrsg to
any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration
or repair of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due
date of the monthly payments which are referred o in paragraph 2, or change the amount of such payments. Any excess
insurance proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instru-
ment shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property) and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the date of accupancy, unless
Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances exist
which are beyond Borrower's control. Borrower shall notify Lender of any extenuating circumstances. Borrower shall not
commit waste or destroy, dam 1
wear and tear excepted. Lende 3 El Opeily 15 Vacaiit OF 80aiiuoiied Oigliic N

Lender may take reasonable a nﬂmmxﬁn ’ :

in default if Borrower, during tt

to Lender (or failed to provide rriaterial information) in connection with the loan evidenced by N
including, but not limited to, rer & cc mmﬁkm res' )
{his Security Instrument is on a = |l lyMith tRe_proyigiol t qulire
title to the Property, the leaseh: € shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The p fol =Y i mcm entialel iapwyith
condemnation or other taking of any/j I%MMQﬁE f gnm;memgg
and shall be paid to Lender to the t of the full U he j edras; t i id \ nd this
Security Instrument. Lender shz| ly such proce m&@ ﬁmm@ﬁmgecumy
Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal.
Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are

referred to in paragraph 2, or change the amount of such payment proceeds an amount re Y
all outstanding indebtedness under the Note curitylnstrument shall belpaid e el ‘qally entitled thereto

7. Charges to Borrower Protection of Lender’s Rights in the Property. Bofrower'shzl! pay all govemments
or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall these obligations ot
time directly 1o the entity whichi edthepe ¢ failure to pay would adversely affect Lender's interestin the Prop
upon Lender's request Borrower shall promptiy. { to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the,payments required by paragraph 2, of fails to perform any other cov-
enants and agreements contai in this Security Instrument, or there is a legal proceeding thel may significantly affect
Lender’s rights in the Property h as a proceeding in bankruptcy, for condemnation or to enforce/laws or regulations),
then Lender may do and pay whatever is ne otect the value of the Property s rights in the Property,
inciuding payment of taxes, ha: insurance and other items mentioned in paragraph 2.

Any amounts disbursed by der under this paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the da}g\g)?i‘s‘l‘kid;#' t, at the Note rate, and at the

option of Lender, shall be imme Iy due and payable. o) b

Borrower shall promptly disch: ny lien which has priority over tis/Sa eht'tnless Borrower: (a) agrees
in writing to the payment of the oblige secured by the lien in a manier dcceptable to Lerder;(b) contests in good faith
the lien by, or defends againste nent of the lienin, legal proceet whichimthe Lendér’s‘}%minion operate to prevent
the enforcement of the lien; or the holder of the lien‘amiagreement satisfactorny-o Lender subordinati
the fien to this Security Instrum T mines that any pateftbe Properly-is-subjeet i__é a lien which may
priority aver this Security Instru 1ay give Borrower a notice identifying the liendBorzower shall satisf
or take one or more of the actic B 110 days of the‘giving,of ratice.gd

8. Fees. Lender may coll X rized by the Seargta VTN

8. Grounds for Accelera S

(a) Default. Lender m: N S 1SsUed by the Secretary, In f paymi

require immediate pay!
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.
(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of the
Garn-St. Germain Depository institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
() Ali or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does so occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secretary.
{c} No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligible for insurance under the Natienal Housing Act within 60 days from the date hereof, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. A written statement of
any authorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining to insure this
Security Instrument and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the %{e-
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LOAN #: 830139
going, this option may not be exercised by Lender when the unavailability of insurance is solely due to Lender’s
failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclos:ure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required
to bring Borrower’s account current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary atiorneys’ fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in
effect as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if:
(iy Lender has accepted reinstatement after the commencement of foreclosure proceedings within fwo years immediately
preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different
grounds in the future, or (jii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower's successar in interest. Lender shall
not be required to commence proceedings against any successor in interest ar refuse to extend time for payment or other-
wise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrawer or Borrower’s suicces
waiver of or preclude the exerc

¥ [ A
12. Successors and Ass 1d ﬁ il mﬂ-m g
this Security Instrument shall b i 0T ;ﬂ;ﬂ g :!z tto Q

of paragraph 9(b). Borrower's ¢ 2 its shall be joint and several. Any Borrower who co-signs il 3¢
Instrument but does not execut i m&fu@Fﬁma grﬁt aE cn{h
Borrower's interest in the Prope & 5 of f itydlstrul s {B).Is ot p j & 5
secured by this Security Instrun € ees that Lender and any other Borrower may agree to extend, modify, forb

or make any accommodations \ gé m j m oﬁﬁe mﬁm mnm
13. Notices. Any notice to Boyr ;E mﬁg !!T‘mtn al m it Yy -

ing it by first class mail unless apf Jle [aw requijres use of a r m j | be di a roperty
Address or any other address B 3 er designateﬁécldm iiﬁ emgi‘iﬁ %fcgss mail
to Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemead to have been given to Borrower or Lender when given as provided in this paragraph.
e it Cihe

14. Governing Law; Severability. This Security Instrument terned by Federal law and |
jurisdiction in which the Proper located e tthat any provisiop or clause Se MInstrument or the |
conflicts with applicable law, s conflict shall not aifect other provisions of this Security Instrumsant or the Note whic
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note ar
declared to be severable.

15. Borrower’s Copy. Borrower shall be g & conformed copy of the Note and of this Security In

16. Hazardous Substances. Borrower shallina! cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else ta do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not 2 to the presance, use,
or storage on the Property of s quantities of H ous Substances that are gene zed to be appropriate to
normal residential uses and to ntenance of Property.

Bormower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory age or private party involving the Property and, g}!))ﬂl{l{agr‘aj{jyps Substance or Environmental

) ‘\,je‘

Law of which Borrower has act: owledge. If Borrower learns, oris no{ifkﬂfbyii; iLovi ental or regulatory authority,
that any removal or other remedi of any Hazardous Substances aifediing.ihe Fid necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Envireomental Law. \

As used in this paragraph 1 s Substances” are those substances defined as a%icor hazardous substance:
by Environmental Law and the g tances: gasoline, kergseis, otHer-flammablelbitoxic petroleum prod:
toxic pesticides and herbicides naterials containing-asbestosor formaldehyde,and radioactive mat
As used in this paragraph 16, } means federal ldws and laws'of the jurisdiciion where the Pr by
located that relate to healith, se By rotection. \ 2 T \\

s, / T _:\\‘

NON-UNIFORM COVENA 5 further covenan’t’é’hﬁm@f‘epﬁﬁé‘fﬁllows:

17. Assignment of Rents I g and tranefoere In T andar all tha rante -

Property. Borrower authorizes o}

of the Property to pay the rents io Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues
of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assign-
ment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to coliect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full.

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may fore-
close this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

Ifthe Lender’s interest in this Security Instrument s held by the Secretary and the Secretary requires immediate
payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single
Family Mortgage Foreclosure Act of 1984 {“Act”) {12 U.S.C. 3751 et seq.) by requesting a foreclosure commissioner
designated under the Act to commence foreclosure and to sell the Property as provided in the Act. Nothing jn-the

ﬁ- e
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LOAN #: 830139

preceding sentence shall deprive the Secretary of any rights otherwise available to a Lender under this Paragraph
18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instru-
ment without charge to Borrower.

20, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrutrent.

[Check applicable hox(es)]. i
Condominium Rider ) Growing Eguity RIR
[J Graduated Payment Rider .. Other(s) jépecif

BY SIGNING BELOW, Borrower
rider(s) executed by Borrower and

Witnesses:

State of INDIANA
County of LAKE  SS:

My commission expires:

County of residence:

ELIZABETH J. WEBSTER ,
Porter County
My Commisslon Expies
January 12, 2016
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Lender: First Merchants Bank, N.A.
NMLS ID: 454552
Loan Originator: Christine Perkins
NMLS |D: 792122

| AFFIRM UNDER THE PENALTIES FOR PERJURY, THA
EACH SOCIAL SECURITY NUMBER IN THIS DOCUMENT, UN

THIS DOCUMENT WAS PREPARED BY:
FIRST MERCHANTS BANK, N.A,

9301 INNOVATIONS DRIVE, SUITE 280
DALEVILLE , IN 47334

765-378-8000

FHA Indiana Mortgage - 4/96
Ellie Mae, Inc.

LOAN #: 830139
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EXHIBIT "A™
LEGAL DESCRIPTION

LOT 20 IN LAWRENCE MONALDI'S FIFTH ADDITION TO MUNSTER, AS PER PLAT THEREOF, RECORDED IN PLAT
BOOK 30 PAGE 77, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.
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