STATE OF INDIANA

LAKE COUHTY .
- FILEDFOR REG{}'RB

2015 073526 WIS0CT30 PH I:51
" MICHAEL B. BROWH
| g A coRDER

Return To:

LAKE MORTGAGE COMPANY, INC.
4000 WEST LINCOLN HWY.
MERRILLVILLE, IN 46410

Definitions

Words used in m

defined in

Sections 3, 11, 1 3 Se¥: es re A s document are

also provided |in S

(A) "Security |

(B)

Borrower is the mortgagor.unds ~-:.4.9“...,.._.

, together
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(C) "Lender" is LAKE MORTGAGE COMPANY, INC.
Lender is a CORPORAT 10N
organized and existing under the laws of 1NDIANA
Lender's address is 4000 WEST LINCOLN HWY.
MERRILLVILLE, IN 46410
Lender is the mortgagee under this Security Instrument.

(D) "Note™ means the promissory note signed by Borrower and dated 10/21/15
The Note states that Borrower owes Lender Ninety Four Thousand Five Hundred and
00/100

Dollars (U.S. $ 94,500.00 ) plus interest. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not later than
November 1, 2045

(E) "Proper oo i i "Rights in the
praoper Doédinent'is

(F) "Loan™: N@m tOF Fs r@i AM, ind late charges
due unde 0 md all sums due under thls Securlty Instrument, plus intere

(G) "Riders' "H‘k]@‘grs]:t)c) 1s ecurl fs umen?tP Faryexecut d I?% ver. The following
Riders are’to bé executﬁl‘lﬂ roluer ﬂﬁllﬂ:tgs Boseagder!

] Adjustable Rate Rider [l condominium Rider [ Second Home Ri
Balloon Rider | Plar velopt ider | ily Ride

] VA Ride i Biweekly Payment Rider L other@),speeify

(H) "Applicable Law™ means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the'effect of'law) as well as all applicable
final, non-appealable,judicial opinions.

() "Community Association Dues, Fee ments"” means all dues, fees, assessments
and other charges that are imposed on C? : Property by a condominium asSociation,
homeowners association or similar or gﬁ ion

(J) "Electro ts Transfer" means an ds, other than a trans riginated by
check, dr flar paper instrumet j ed through an cleef nal, telephonic
instrume or magnetic tapee : wnstruct, or authe . institution to
debit or ¢ Such term includéesybmtiis not limited 0 fers, automated
teller ma f ted
clearinghouse transfers.

(K) "Escrow Items™ means those items that are described in Section 3.

(L) "Miscellaneous Proceeds"” means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5)
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for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part
of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

(M) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Securrty Instrument "RESPA" refers to all requirements and restrictions that are
imposed i 1t Jty related mortga " ifithe i t qualify as a
"federall

(P) "Succes J’))erﬂmr9&;:ﬂ&§as taken )perty, whether
or not th ¥ NﬁTemele" Ot ty Instrument.

Transfer of | in the Pro erty
This Security Inst c:;];secures E k%%m%%tlgf fx)elloan da rals, extensions and
modifications ¢f the Note nByerﬁmndem! and agreexr ts under this

Security Instrument and the Note For thrs purpose, Borrower does hereby mortgage, grant and

convey to Lender and Lender's successors and assigns, the following described property located in the
COUNTY 'pe of Recording Jurisdiction]
of LAKE [Name of Recording Jurisdiction] :
LOT 10 IN BLOCK 3 IN“MARY AGNES ROBERTS AND AMY JANE ROBERTS FIRST
ADDITION TO HAMMOND, ASTPER PLAT THEREOF, RECORDED kNsPLAT BOOK 4, PAGE
29, IN THE OFFICE OF THE RECORDER OF |LAKE COUNTY, INDIANA.

S

/NDIANR,

Parcel ID Number: which currently has the address of
1522 ROBERTS AVENUE [Street]
WHITING [City], Indiana 46394 [Zip Code]
("Property Address"):
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
UNIFORM COVENANTS. Borro

ver A A T anAdar Antrsrant and acraa A AN Ao

1. Paymer pﬁ m m » Charges.
Borrowe m t nre Note and
any prep 13 funds for
Escrow ] MTgﬂy thl&rl this Se: strument shall
be made owever if an c ther t rec b der as payment
under the Nt ,rI‘ Iysi:ung ﬁgrumgﬁg k% oﬁgﬁi’ ﬁ%!:lx &ndu ay require that any
or all subSequent paym eamlee e hleydemﬁnent be made in one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certificd check, bank
check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a feder agency, instrumentality, or entity; or (d) Electronic Funds
Transfer
Payments are deemec ived by Lender when received at the loc: gnated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial payments are
insufficient to bring san current. Lender may any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the fut #l-ender is not obligated to apply such payments at
the time Such payments are accepted. | vment is applied as of its scheduled due date,
then Lenders not pay interest on gnder may hold such unapplied funds until
Borrowe s payment to bring the rower does not d | a reasonable
period o wder shall either app e furn them to Borrox t applied
earlier, « il be applied to theloutstandingdprincipal balance un immediately
prior to QffscHgr claim ‘W @m,;i\i?‘ wer might ha re against
Lender s ver from makine navments due under the irity Instrument
or performing nd ag y cUrity

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all

payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due.
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Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds f wer shall pay to Lender op t] ts are due
under the E@m Lts P ent of amounts
due for: assessments and other items whlch can attain it scurity
Instrume ) E A | rents on the
Property +(c) premiums for any and all insurance required by endc \ ion 5; and (d)
Mortgage Insu ’Flnslﬁodwmemv switkayapl rbg ler in lieu of the
payment of Mortgage I m1u in acc ith t rov‘smns of Section 10. These
items are called "Escro&sﬁ it tKﬁt g the term of the IJoan, Lender
may require that Community Assomatxon Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such d fees a ts shall 1 Escrow ‘rower shall promptly

furnish to Lender all siotices of amountsto'be paid under,this Section [Borrower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Items. Lende ' waive Borrower's obligation to pay to | ds for any or all Escrow
Items at any time. Any Such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the aniounts due/for any Escrow Items) for| which

payment of Funds has | waived by Lender and, ler requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower' s obligation to
make such p i ipisishetliar all purposes be deemed to be a covenant and
agreement e Shfie hrase "covenant and agrcement"” is used in
Section S and Borrower
fails to p d ection 9 and
pay such der any such
amount. notice given in
accordan N 11 Funds, and
in such a en reauired under

Lender may, at any time, coiiect and hoid Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in

escrow as ArFinecd 11mAda DECDA T andar chall matifir Darmarsran Ao samirivas AL, PECD A " and
Borrowe amount necessar , to ...u.\,ﬂ nce with
RESPA, D@Q relﬁ deficic :ld in escrow,
as define P .,ender shall noti Borrower as requirediby RE yrrower shall
py L it INGAHR oo B0 B B = P, o
more tha efithly‘payments.

Upon payme rxhyaglﬂg&mg}ttﬁﬁ Q&S’rty EQB&M&Q!‘ shall\promptly refund
to Borrower any Fundsthiéblialier County Recorder!

Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the P: ty whic yiorit this Secu mment, leasehold
payments or ground rénts.en the'Property,tif any, and Cemmunity A ss6€iation\Dues, Fees, and
Assessments, if any. ‘To the extent that these items are Escrow Items, Borrower shall pay them in the
manner provided in.S 3

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (2) agrees in‘writing to the payment of theobligation secured by the lien in @ manner
acceptable to Lender,, but.only so long as Borrowern,is performing such agreement; (b) contests the
lien in good faith by, or defends against enforeement of the lien in, legal proceedings which in
Lender's opinion operate to prevent the gpforceinent ¢f the lien while those procef gs are pending,

but only until such proceedings are cotickided; or (e} eaures from the holder of thedien an agreement
satisfactc Lender subordinating t} y Instrument. If I.ende rmines that
any part roperty is subject toallien witich=¢an 4tt@ priority over S Instrument,
Lender n yxrOWer a notice iGs| ‘f‘ymg the Jiche/ithin 10 days off which that
notice is ver shall satisfy toellienoria e or more of theé rth above in
this Secti '

Lender n 10 _pay g ) and/or

reporting service used by Lender in connection with this Loan,

Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
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periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any

particular type or amount of coverage--Therefore, suc h-coverage.shall cover Lender, but might or
might no . er s equity in the Property, or'tl 'roperty,
against a ' @@uﬁmétels ) /as previously
in effect. ted €es that the cost of the insurance covet ight

significar é ‘F eg) X ants disbursed
by Lende this Section ecome additional debt o orrower Sccure s Security
Instrument. Thesd Binenstsishelcbeeninterest ashthaepq:qu ﬂtylatof shursement and shall

be payable; such interest, notjee from Lendgs to Borrower rgquesting paynient.
Py S R TRk R S U R EGT A&
All insurance policies required by Lender and renewals of such policies shall be subject to Lender's

right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as

mortgagee and/or as an.additional loss payee. Lender shall have the right tc old the policies and
renewal certificates. [f Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal netices. If Borrower obtains any form of insurance grage, not otherwise
required by Lender, foi,damage to, or destruction of, the Property, suchpelicy shall include a
standard mortgage clause and shall name Lender as\mortgages and/or as an additional loss payee.

In the event of loss, ver shall give prompt nc he insurance carrier and Lender. Lender
may make proof of loss'if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds Sther/ép ot the underlying insurance was required by
Lender, shall be applied to restoration oPaed e’ Broperty, if the restoration or y€pair is
economically~feasible and Lender's seg ' ' . During such repair and restoration
period, L shall have the right to -ancemroceeds until Lender d an
opportun sect such Property -the-w as been completed ¢ s satisfaction,
provided :pection shall be undectaken, pro: . Lender may di eds for the
repairs ar ha single paymentior e 33 ork is
complete ; to be paid on
such insu 7 ;arnings on

such proceeds. Fees for public ad)usters or other third partles, retained by Borrower shall not be paid
out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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If Borrower -abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal

residence wrtthin AN Aava afian u-m avearmtinn Af thic Qonnrifyy Instrument and ahall "“““'1ue to occupy
the Prop Lresidence for at least.one.y >upancy, unless
Lender o  Hecumentis. - or unless
extenuati 1% ‘x1st which are beyond Borrower's contre

Preservi ai (N:le QLEF : ectiof wer shall not
destroy, s ];if Property, allowsthe ﬁ erty to deterl rate oi aste on the
Property. Wt ﬁi&ﬁiﬁg‘ﬁl ﬁﬁ f mtain the Property
in order to ‘vent the mmmmﬁemdephe due to'its condition. Unless

it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damage, If insurance

or condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if [ ender has released
proceeds| for/such purposes. Lender may disburse proceeds for the repairs and restoration in a single

payment or in a seriésyef progress payments as the work is completed. I thefinsurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is|not relieved of
Borrower' s obligation‘fer the completion of such repairor rgstorat;

Lender or its agent may make reasonable entrles upon and inspections of the Property. |If it has

reasonable cause, Lender may inspect the inté ) . Lender shall
give Borro notice at the time of or pri i slich reasonable
cause. -

Borrowse n Application. Borrow iall be,i ' if, i cation process,
Borrower S ' 1 er's knowledge
or consel al » Lender (or
failed to . rial

represent 2 imited 1 1€ yecupancy of

the Property as Borrower's principal residence.

Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
(b) there is a legal proceeding that might significantly affect Lender's interest in the Property and/or
rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
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or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorneys' fees ta protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under

this Secti

Any amo yLen g i i tl ome™a Borrower
secured b 4 ‘.'u I;té:sgrmgl?le ei%ter\ t from the date
of disbur sl @T @FF : n otE orrower
requestin N TCTA !

If this Se TMtD@euMﬂnmdshﬁ}pram i provisions of the
lease. If ] wer acq € tc ghe fee titic shall not merge
unless Lender agreest e‘rgn;tégrjﬁ)% ri ?nfgﬂ ﬁWlRéaéa(ilmt}

10. Mortgage Insurance. If Lender required Mortgage Tnsurance as 2 condition of making the Loan,
Borrower shall pay the premiums required to.maintainthe Mortgage Insurance'in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously provided such insurance and Borrower was required to make separately
designated payments'toward the premiums for Mortgage Insurance, Boriower shall the premiums
required to obtain coverage substantially equivalent to the Mortgage [nsurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect,
from an alternate mertgagefinsurer selected by Lender. 1fsubstantially equivalent Mortgage Insurance
coverage is not available, Borrower shall co ¢ to pay to Lender the amount of the separately
designated payments that were due when<hey ,coverage ceased to be in effect. Lender will
accept, userand retain these payments e loss reserve in lieu of Morfgage Insurance.
Such loss rve shall be non-refun: the fact that the I mately paid in
full, and shall'not be requlred:m interest or earn loss reserve.
Lender c: s require 1oss res@v nayments 1f @'tgage Insurai the amount
and for tl Lender requlres’j*,pro > an:;?:msurer selected iin becomes
available, : der requiré L esignated remiums for
Mortgagt fe ired Mort he Loan and

Borrower was FCQUINSa 10 ImaxkC-sCparaicty designated paymenis tOward i préimiuins 10r Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in
accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.
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11.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterlzed as) a portion of Borrower s payments for Mortgage

Insurance ig losses. If
such agre mﬁmmﬁ ﬁ]ﬁ exchange for
a share o paid 4 t9s8ften ter insurance, "
Further:

(A) An) wgreements w li ’I‘af!ect F amoungllé‘rower h pay for

Mortgags 'EhrseDomnenltnisitheL (ﬁg@ ¥ill not increase the
amous orrower ill on aff( M(j%:{% eéz(l)nr ei‘vl“ not entitle Borrower to

any refund.

(B) Any such agreements will not affect the rights Rorrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, 'and/or to receive a refund of any Mortgage Insusance premiums that were
unearned at the time of such cancellation or termination.

Assignment of M 1eous Proceeds; Fori: \ll Miscellaneous Proceeds are hereby

assigned to and shall be'paid to Lender:

If the Property. is damaged, such Miscella 1 or repair of
the Property, if the restoration or repat ity is not
lessened. ing such repair and reste such
Miscellar Is until Lender ) ensure the
work has i to Lender's's e undertaken
promptly P | a series of
progress N r Applicable
Law requ al 2quired to pay

Borrower any interest or earnings on such iviisceilaneous Proceeds. if the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in

Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the ev o 1e fair market
value of e m m i 31 ructic e is less than
the amou secusé Qgﬁ mﬁt €sﬂ(n_ de oss in value,
unless B e sa ise i Iﬂm N all be applied
to the sul N T ﬁEE l's are th

If the Propert: ’th&&iloeumﬁ mmhe ey ioEi o ver that the

Opposing Farty(as def 11} 33;1*5% \if;‘yd to settle a olaim for
damages, Borrower falls 0 respon o er W1 ay's a e ‘date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to t! s secu scurity ment, Wi 1ot then due. "Opposing

Party" means the third pariy that owes Borrower Miscellancous Proceeds or the party against whom
Borrower has a right ‘of action in regard to Miscellaneous Proceeds

Borrower shall be in'default if any action or proceeding, whether civiloreriminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security ITnstrument. Borrower can cure such a default
and, if accelerationthas occurred, reinstate as provided insSection 19, by causing the action or
proceeding to be dismissed with a ruling that;rimyl-ender' s judgment, precludes forfeiture of the

Property'or other material impairment @ S18 nterest in the Property or rights under this
Security Instrument. The proceeds of : 2)dirfor damages that are attribtitable to the
impairm f*Lender's interest in the; : sby assigned and shall be > Lender.
All Misc Procoeds that are matanplied: storation or repair of th shall be
applied i rovided for in Se@l J :

12. Borrow¢ I Forbearance Byrieide aiver. > time for
payment ™) thi nt granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability
of Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance
by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
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payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest in the
Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes

Borrower' s obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain al st hall not be
released @mﬁ i mt;i% ¥ s Lender agrees
to suchr ng. The'Cove mg Security all bind
wome 1 NOPPOFFTCIATY

14. Loan Ct - Lender may charge Borrower fees Xg\/llces perf‘;)rmea n with
Borrowe:' s defau (| fofth ﬁlﬂﬁdﬁti@ tha mpnmepentye i criyand rights under
this Securit strumeng Ialllﬂ,ﬁﬁol{%o 'property inspection and
valuation fees. In regar o any other fees, the absence o express au ority in this\Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging
of such fee. Lender ot che are ex prohibit Security Instrument or
by Applicable La
If the Loan is subje a law which sets maximum loan charges, and that law/is finally interpreted so
that the interest or othes loan charges collected or to be collected in connection with the Loan exceed
the permitted limits, then:/(a)/any such [oan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit;|and (b)\any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrowei.-Lender may.choose to make this refund by
reducing| the principal owed under the Note ar by maki i r. If a refund
reduces principal, the reduction will be -@ auti epayment
charge (whether ‘or not a prepayment gliangeli dca ywer's acceptance
of any su fund made by direct payme o ( right of action
Borrowe! have arising out of suchi ‘

15. Notices. 5 trument must
be in wri 2 | be deemed to
have bee 2y an mailed hy firet nlace mail Ny 1€ jto
Borrower' s notice address if sent by other means. Notice to any6ne Borrower shall constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. The notlce address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of
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address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the
Note con 1is Security
Instrume qﬁi é ﬂ%ﬁ'cs
As used | y’Instrument: (é.) words of the masculme gender sh include
correspol NQT ﬁm(l}ﬂ; ‘gm shall mean
and inclu exdiscre aout any
obligatio ’I‘hﬁ“Document is the property of

17. Borrowers Copy. Boen»@rﬂlmé @3%‘&3?“%&6&08 élid!of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property”" means anv legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of wiiich isithe'transfer of title by Borrower at a future
date to a purchaser
If all or any part of the'Pioperty or any Interest in the Property is soldior transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's
prior written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exerci i i ,@ER’.S'Q ' i

: ses this option, Lender$hali-giveBditower notice of acceleration. The notice shall
provide a period of not less than 30 -;‘ s from the dat 2 notice is given in accordance with Section
15 withir h. Borrower must pay al cui vthiis Security Instrument rrower fails to
pay these Ter to the expiratior .‘, ender may invoke any permitted by
this Secu ent without furthsan &’on Borrowe

19. Borrowe sinstate After ABcalEion, 1f Borrorer i fitions,
Borrowel hit to ave enforcentent of this Secu I wed at any
time prior to the earliest of: (a)\five days before sale of the Propérty pursuant to Section 22 of this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,

610170
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including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance The Note or a partial interest in
the Note t prior notice
to Borro H m ktm ") that collects
Periodic uhdez g m efit and\[ mortgage loan
servicing 51 NﬁT m mm 1ere also might
be one o1 1dnges S a change of
the Loan rsowerwill be given otice of the change wh1 : the name and
address of th ««’Jl;ﬁ:ﬂt% ‘Mj} %s :ﬂ?&? MPS% ﬁ any other
informatien RESPA requiges i Imk@h@tﬂ@&;pﬂeqﬂserwcmg. 1f the Note is sold
and thereaftcr the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer o1 be transferred
to a successor Loar T anc med 1 ote purc s otherwise provided by
the Note purchase
Neither Borrower n cnder may commence, join, or be joined tc ] il action (as either an
individual litigant or the,member of 2 class) that arises from the other|party's actions pursuant to this
Security [nstrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this"Security Instrument, until such Borzower or Lender has notified the other
party (with such notice given in compliance with the rcquirements of Section 15) of such alleged
breach and afforded the other party hereto a reasorable period after the giving of such notice to take
corrective action. If Applicable Law pr TR’S'- period which must elapse before certain action
can be taken, that time period will be & 24561 able for purposes of this paragraph. The
notice of leration and opportunityjic/eure given t0'Bdzrower pursuant to Sccii ! and the notice
of accele iven to Borrower putstia i8'shall be deemed to saf notice and
opportun correotive action prowisi . 1S is Section 20.

21. Hazardo s, As.used in thisfSecion 20i¢a) "Hazardous 8 those
substance Q ‘ W iental Law and
the follo ol ( ucts, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (c) "Environmental
Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.

610170
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge (b) any

Environmental Condit luding but not timited to; any spithing, leaki lisch , release or
threat of ouual.aubc, aiiGa \u} aily Cogal 1 >nce, use or
release o D'O d\s f 3orrower
learns, o overnmental orre ulatory authority, o ' , that any
N € Bobd aGIALJ ssry:
Borrowel tly take all necessary remedlal actions in accordance N amental Law.
Nothing Tllﬁw dahp enigaiaret Lenddh forpaEnpioatisitadd

NON-UNIFOR ;OVENAthxe Hoaduer Endnenadryubbecoverde il agree as [/ ows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach 7 COVE ement is Securit 1ent (but not prior to
acceleration under Section'18 unless Applicable Liaw provides otherwise). The notice shall
specify: (a) the default; (b) the action required to eure the defanit; (c) a date, not less than 30
days from the date th tice is given to Borrower, by which th tanust be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrnment, foreclosure by judicial proceeding
and sale of the Proy I'he notice shall furthe: ml Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to accele oreclosure. If the default is not cured on or
before the date specified in the notice iption may require imm payment in
full of all sums secured by this Secuxy thout further demand arid may foreclose
this Secu strument by judicia shall be entitle all expenses
incurred ing the remedies Y 'ded ¥t this tion 22, including mited to,
reasonat ! and costs @ :

23. Release. f ecurity Instrup release this
Security M -ument, but

only if the fee is paid to a third party for services rendered and the chargmg of the fee is permitted
under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

8
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower
MARIA G. RODRIGUEZ Date
(Seal)
[ Refer to the attached Sigi : 1 foriadditio : ignatures.
810170 .
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Acknowledgment

State of |

County of

This instrument was acknowledged before me on 10/21/15 by
MARIA G. RODRIGUEZ

This instrume

Mail Tax State

Loan origination organizati
NMLS ID 120301
Loan originator John Mathew loore
NMLSID 825626

) IN v
M.._‘-‘&/
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