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DEFINITIONS

Words used in multiple sections of this document are defined below and other words| are defined
in Sections 3, 11, 12, 17,19, and 21. Certain rules regarding tt i words used in this
document are also provided in Section 15.

A) "Security [ at" means this document ch is dated October , 22nd
2015 , together with all Riders to this document.
®B) "Borrower" is
RYAN A WISE
E s address is
2454 FLAT
Borrower i
(C) "MERS" is Mor a8 LA oiic KEZiStiaibil Oyseins, . vidno 15 4 separate

corporation that is acting solely as a nominee for Lender and Lender's successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.
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)] "Lender" is UNIVERSITY LENDING GROUP, LLC

Lender is a a LIMITED LIABILITY COMPANY organized and existing under the
laws of THE STATE OF MICHIGAN . Lender's address is
30500 NORTHWESTERN HWY., STE. 201, FARMINGTON HILLS, MI 48334

E) "Note" means the promissory note signed by Borrower and dated October 22nd ,
2015 . The Note states that Borrower owes Lender

ONE HUNDRED TWELVE THOUSAND FOUR HUNDRED TWENTY FIVE AND NO/100

Dollars (U. S $ 112 425 00 ) plus mterest Borrower has promised to pay this
debt in reg 1t

November

® " D@pummtmsv Transfer of
Rights in tl
G o e DNOTLAEEECEALL, .. coment charges

and late c] under_the Note, and all sums due under this Sect iment, plus
interest.  FRISTS Qi dildis e property of

(H)  "Eidcs" meandiileRlerice disoSacndty Eemmrdkar!lre exectited by Borrower.

The following Riders are to be executed by Borrower [check box as applicable]:

DAdeS( e Rate Rider :I Condominium Rides jPlan 1 Unit Development Rider
[ Other(s) [speci

O "Applicable Law' means all controlling applicable federal; state and local statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as well
as all applicable fina ppealable judicial opin

()] "Community Association Dues, Fees, and Assessments" means all dues, fees,
assessments and other charges that are imyg u ndominium
association,“homeowners association or:siii ‘ j

X) "Electconic Funds Transferymea: '. , transaction
originated ck, draft, or similar-paj . ich is initiated thr n electronic
terminal, t instrment, compute “f agetid tal Tdeg or authorize
a financial t an.ar : limited to,
point-of-sa tQ ' telephone,
wire transf

@ "Escrow liems" means those items thai-are described in Section J.

™) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or

proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii} condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

@™ "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
©) "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (ii} any amounts under Section 3 of this Security Instrument.
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® "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

«Q "Secretary” means the Secretary of the United States Department of Housing and
Urban Development or her designee.
® "Successor in Interest of Borrower” means any party that has taken title to the

Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument.

TRANSFE ;
L]
This Secur <A MOSRRIN@RERS: o Il renewals,
extensions aligng }To C ii of Bo venants and
agreements Nxﬁl tru@aﬁ(ﬁﬁﬁym!ﬁ Tower does
hereby mo ) ri conve MERS ﬁ lely as nommee for, Lon 1id Lender's
successors an .E;ﬁ J’i}?& glm QIFARY fA »wing described
property locitedn the the Lake County Recorder!
COUNTY

[Type of Recording Yot isdiction]

of |AKE
[Name of Recording Jurisdiction]

LOTS 34, 35, 36, 37,43 ANDTHE SOUTH 1/2 OF LOT 38 IN MEY] R A
SAMUEL C. BARTLETTSUBDIVISION TO CEDAR LAKE, PER PLLAT THEREO
RECORDED IN PLAT BOOK 15, PAGE 22, IN THE OFFICE OF THE RECORDER ¢
LAKE COUNTY, INDIANA.

which curr as the address of 8;788 W F30Ra Pl L
X . ;trf'rt] R /
Cedar Lake X, VDI J > 46303 » Address"):

IZin C

TOGETHER WITH allMhe HOProvemients now O i€ICanicr ¢recied on uie yn'operty, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

1. P cipal, It . Borrower
Shorgie oo POCEMent 4 . . ot 6
curtency. : Nﬁﬁ‘%ﬂmﬁf&fm e poyiment uader thy
21 subscqu- o 1o, AR SO QAT 5 SN BEREEAINh | -0 in o o

more of the rowmg fodme, Bsasbteetéd by rR@bgtﬂdﬂi-!money order; (c) certified

check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federe‘ agency, instrumentality, or entity; or (d)
Electronic Funds Transfer

Payments are deemed received by Lender when received at the location designated in
the Note or at such © lncation as may be designated by Lende Jance with the notice
provisions in Section 14w, ] erider may return any payment or partialjpayments if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or

partial payment insufficient to bring the Loan eurrent wout waiver of any rights hereunder or
prejudice to its rights toprefuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the {inte Sk payments are accepted. If each Periodic
Payment is applied as of its scheduled & : izender need not pay intereston unapplied
funds. Lenderumay held such unappliad:funds" _' | Bifower makes payment to’bring the Loan
current. If wer does not do selwithin asoaabie period of time, ! shall either
apply such return_them to B@; slied earlier, such/f | be applied
to the outst tipal balance urid & N tediately prior ic . No offset
or claim w! mighthave now? A“d"‘ uture against Les 'e Borrower
from maki ynder the Note and this Security A ‘orming the

covenants aia agieeicnns selured vy s oeCuiiy strumiciit.

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the
monthly charge by the monthly charge by the Secretary instead of the monthly mortgage
insurance premiums, as required;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire,
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flood and other hazard insurance premiums, as required.
Third, to interest due under the Note;
Fourth, to amorization of the principal of the Note; and,
Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of amounts due for (a) taxes and assessments and other items which can attain

e O

priority ov ument as a lien or encumbranee on the Property; (b) leasehold
payments riopeity, o aily, (¢ paciniug [l insurance
required b D é(lm IrlSan paid by the
Lender to ly ity Monthly
marance Nti"”l“ (53 07 2 {0 1§ ) SR e
during the Lender may require that Community Associ ;, Fees, and
Assessmen i achﬂs M& ﬁ&ﬁﬁkp‘%ﬁﬁﬂﬁ ; shall be an
Escrow Iter dorrowet]irell]pahgtlﬂ Beadenyatkjestides of amounts to be paid
under th Section.  Borrower shall pay Lender the Funds r  Escrow
Items unless I.ender waives Borrower's oblisation to pay. the Funds for any or all Escrow Items.
Lender may waive Borzewer's obligation to pay to Lender Funds forany orall Escrow Items at
any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall
pay directly, |when, and where payable, the amounts due/ for Escrow Items for which
payment of Funds has'been waived by Lender and, if Lender requiresyshall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. | Borrower's
obligation to make,such payments and to provide shall for 2]l purposes be deemed to be
a covenant and agreement contained in this Security lnstrument as the phrase "covenant and
agreement! is used in Section 9. i/ ] ns directly,

pursuant tc
exercise it

d

ol 'mder Section 9 and

1’ Lender may

ye obligated

under Sect to_repay to Lender afi er as to any
or all Escr 1y time by a 7 , upon such
revocation hall pay to Len ten required
under this

L« ¢ nt to permit

Lender to appily lie runds al“uie tine speciiicd unaer RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law. '

The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
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Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as deﬁned under RESPA Lender shall notlfy Borrower as required by
RESPA, a shortage in

d fi
of Funds | FGEBEN milSll roqired by

RESPA, ai 1 T m esga al eficiency in
accordance N ﬁ mj u'

U [-1 t e Inst .ender shall
promptly refur i Jﬂ oélver AN i{]ﬂ%{%ﬁ}bﬁ'“%gp ?ﬁf) é% Bf"™

the Lake County Recorder!

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to“the Property which cap attain“priority over this Security Instrument,
leasehold payments or greund rentsyon thegPropertygmif,any; and Community, Association Dues,
Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall
pay them in the manuer provided in Section 3.

Borrower shallpiomptly discharge any lien which has priority over this Security
Instrument| unless Borrower: (a) agrees in writing ‘to the payment of the obligation secured by
the lien in a manne: ptable to Lender, but ¢ long as Borrower is performing such
agreement; or defends against enforcement of | the lien in,

legal proce

) contests the lien in good faith by,
. !

10 prevent the enforcement of

e lien while

those proceedings are pending, but ont it proceedings are conclude (c) secures
from the holdéx _of the lien an agreenient { satisfacto a6 Lender subordina lien to this
Security Ir it. If Lender determines that=any agi of the Prope: :t to a lien
which can ~over this ﬁicdrlty Iusirument; Lender may git er a notice
identifying fithin“10 days o’ﬂ,th dated wﬁlch that notice i rower shall
satisfy the | or more of the ¢ m forth above in (i

5. rroperty ilnsurance.

Borrower shail keep the improvements now existing or

hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
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zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property agamst any risk, hazard or habrhty and mlght provrde greater or lesser

" 1

coverage tl jn e the insurance
coverage S antly exceed tile COSt Ofeilis 120 could have
obtained. AIPLHINENELS itional debt
of Borrows oynt at the Note
rate from f Nﬁ% m&@atm 2 notice from
Lender to | ment

A ’.!;ﬂ msmmmm%‘amh Phicics shall be subject
- to Lender's Tight to disapphowe Buslizpolicies yshalbinddecastantiend'mortgage clause, and shall

name Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to
hold the policies and renewal certificates.1f Lender requires, Borrower shall promptly give to
Lender all :Eip(S pald premiiuiis aia renev aotices. If Borzewer obtain ny form of
insurance coverage, not otherwise required by Leénder, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage |claus 1 shall name Lender as
mortgagee and/or as an ‘additional loss payee.

In the event of loss, 'Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss |if not ma ptly by Borrower. Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or not underlying
insurance was ‘required by Lender, shall bea Mo restoration or repair of the Property, if the

restoration or repair is economically feast Jéx's security is not lessen During such
repair and restoration period, Lender shalifhave theyi{: 74t (o hold such insurance proceeds until
Lender has n_opportunity to inspee such Propert ‘E» ensure the work h 1 completed
to Lender' tion, provided th&t s'i:ch inspeciion shall be undertake ly. Lender
may disbu: for ‘the repalrsi,an esxg:atlort:‘\in a single pay a series of
progress p rk is com[.rl%yﬁilg;%]rgjN iSS an agreen writing or
Applicable 2 aid ot such insurance shall not be

reqUiI'Ed to pay DOITOWEL aliy UIETest O €airmiiigs Ol Sucii proCeeas. r'ees 101 puvic adjusters,
or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Of shall occupy, establisheand us Borrower's
principal r n lﬁﬁﬂfo is it and shall
continue to iden car after the
date of oc Nﬁﬁfﬂmﬁﬁ mﬁim hall not be

unreasonah ess extenuating circiynstances exxst which a Borrower's
control. is Document is € prope f

the Lake County Recorder!

7. Preservation, Maintenance and Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate or
commit waste on the Property. Beisowesgshall maiatain the Propestygin order to |prevent the
Property from! deteriorating or decreasing in value/due to its condition. Unless it is determined
pursuant to Section, 5 that‘repair or restoration is not economically feasible, Borrower shall
promptly repair the Propeity if damaged to avoid further deterioration'or” damage. |If insurance
or condemnation proceeds are paid in connection with damage to the Property, Borrower shall
be responsible for kepairing or restoring the Prop y if Lender has released proceeds for
such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment
or in a series of progress payments as the yvask 15 ndemnation

proceeds are not sufficient to r'epaeilr;i\.zg\‘. ot" relieved of

Borrower's obligation for the completi

If mnaiion proceeds aieypaid=in=conneet: i aking e property,
Lender sha '\roceeds to @e”\redumuu ol ths indebtedness und ote and this
Security In st of any dehnﬁ;y en am(_umfs tfand then to pay ccipal. Any
application Is_to“the prmcr hL5 exlend or po date of the
monthly pa h

Lender or iis ageiit luay {IIdKE T€dS0nanie entries upoil aid ispeciions o1 ule Property.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a
lien which has priority over thxs Security Instrument; (b) appearmg m court and () paying

reasonable attorneys' fees ratect its interest im the Property ler this Security
nchdes, DR B T5Y3 TP o repace o
vilatons o ongescie mﬂm&ﬁ&m&m ‘ Lendor may
cblgaton 1 TihS“t QUARDERE TR BERD S H a“dt‘saﬁ. o all atons

authorized under this SeatibredLake County Recorder!
Any amounts disbursed by Lender under this Section 9 shall become additional debt of

Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and,shall be payable, with such interest, upon'notice from Lender
to Borrower requesting payment.

If| this Secu Tnstrument on a leasehold, Borrow hall comply with all the
provisions of the lease:nif Borrower acquires fee title to the Propertysythe leasehold and the fee
title shall not merge nnless 1 ender agrees to the merger in writing

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
are hereby |assigned to and shall be paid to ks W

If the Property is damaged, sucity His Proceeds shall be applied 10 restoration
or repair of the Property, if the re "‘zhon or rep cis economically feasible and Lender's

security is ssened, During suchiigpairzand=rest raﬁon period, Lender st e the right
to hold su >llancous Proceeds untit Lendarrhas had an opportu nspect such
Property tc % has beert; /cornpwetud 0 L;Ender $ safisfacfi d that such
inspection oromptly < @,HH Gl :}y pay for f oration in a
single disb serieS Of Progress payments as i Unless an

agreement 15 idde 1 WIiuig o Appicaoe Law Tequires meicst w uoc l.auld on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

FHA Security Instrument- IN Published September 2014
FH3015-09 (I/13) (Page 9 of 16)



In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partlal taking, destruction, or loss
in value is less than the amoynt of the sums secured immediate Iy before the partial taking,

destruction €SS DOITOWEL aiia Qe he Vl‘ltll'lg, the
Miscellane Mm dlify)ihis Se ent whether
or not the s

If ' N@&E el e d & Sdlade Bl o Borrower

that the Oy j;geﬁned in the next s ntence) offers to maks | to settle a
clim for dun ’Ebm QEWRERHE 15 G RERPOEEYs M - ¢ the notce
is given, Léndef is au@hgeL&@@baﬂ@;ﬁéM@Mneous Prr xds either to

restoration or fepair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has agight of action in regard to Miscellaneous
Proceeds.

Borrower shall be'in default if any action or proceeding ¢ivil or criminal, is
begun that| in' Lender'spjudgment, could result in forfeiture of thepProperty or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure, such a default and, [if acceleration has oceurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Propartyiitiat) er material impairment of Lender's interest

1. a1

in the Propecty or rights under this Secuiy ,}ﬂsﬁ‘ﬁ fte. The proceeds of any award or claim for
damages that ace aftributable to the i %’ airment of L ’ r's interest in the T are hereby
assigned an [hbe paid to Lender. S

Al [ageons Proceeds that' are not applredio restoration or r he Property
shall be apj rder provided f%r in Section 2! J

11 Not Released; F@é%;f"t%’m\‘By LendP xtension of
the time fi vdification ion of il iis Security

Instrument gldllied Uy LCHUCT WO DOMTOWEL Of dily ouCCESS0I 11l 1Lierest 61 vorrgwer shall not
operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of any right or remedy.
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12. Joint and Several Liability; Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower's obligations and liability shall be joint and
several. However, any Borrower who co-signs this Security Instrument but does not execute the
Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant and
convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the

co-signer's consent.
Subject to the provisions of Section 17, any Successor in Interest of Borrower who
assumes Borrower s obhgatlons under thrs Securrty Instrument m wrrtmg, and 1s approved by

Lender, shal 11 U Instrument.
Borrower : m Dunower S obligaiions and 1is Security
Instrument H Ifi;r reements of
this Securi } SUCCEsSors

and assigns

Nﬁ"f‘ﬁﬁﬂ@i‘f& it

: ﬂ‘éairgQO&r}a@m} isthepsoperty,of,. ..

13 rformed in
connection ~with' Borrovignis® (Efakefﬁr]dunt]yolleéomdeing Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, aitorneys’ fees,
property inspection and valuation fees: Lender may collect fees and charges authorized by the
Secretary. | Lender mayqiot charge fees that.are expressly prohibited by, this Security Instrument
or by Applicable L:

If|the Loanyis subject to a law which sets maximum loan ad that law is finally

- interpreted so| that the interest or other loan charges collected or tombercollected in| connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary te the charge to the pern iit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. [Lender may
choose to make this refund by reducing t ' (ing a direct
payment to-Borrower. If a refund redsess d as a partial
prepayment with no_ changes in due fﬁ“ oathly payment amo ss the Note
holder agr: writing to those chagiges. Borrower réceptance of any sucl nd made by
direct payr derover will consﬁtu a waiver of aﬂy right of ac might have
arising out charge.

14 'mces glve'?f»f,lp,rv’ \hﬁo\m&ower or | 1 with this
Security In i his Security

Instrument shall be deemed (o liave been SIVEIl 10 DOTTOWEL when mailed Dy 1iist class mail or
when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
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class mail to Lender's address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed
to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument
shall be governed by federal law and the law of the jurisdiction in which the Property is located.
All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be sﬂent but such sﬂence shall not be construed as a
prohibition b 3 lause of this

Security In nfiicts with AppiicaplesLaw, s 1 not affect
other provi St 1tmmmguiwlx& can b without the
conflicting

As used in M@EMEIQMM I mean and

include cor neut words or woris of femmme end ¥ (b the singular
shall mean ]:11 ﬁ' f e discretion

without any 1gat10n touhealyalmnCounty Recorder'

16. Borrower's Copy. Borrower shall be given one copy of the Note land of this
Security Instriment

17. Transfer of the Property or a Beneficial Interest wer. As used in this
Section 17, "Interest invihe Property” means any legal or beneficialifiterest in the Property,
including, not 1imited to, those bengficial interests transferred in a bond for deed, contract
for deed, installment sales contract or escrow agr ,«the intent of which is the transfer of

title by Borrower at afiitiife date to a pirchaser.
If all or any part of the Propert\('%an#lf .e;rest in the Property is sold or transferred

(or if Borrswer<is not a natural pex:s@,»—:fﬁ a fc ficial interest in Borrowef is sold or
transferred) witbout Lender's prior wi‘;he’n consent, Ye der may require immediate payment in
full of all s cured by this Secun}—fﬂslrument I ovhwer this option shal )e exercised
by Lender ercisedis prohlblted bfy Applicabie: La?v ‘

If vises this optior? Leydgr sall gﬁve Borrower noti ration. The
notice shal riod Of not less' ﬁhﬁ;i\skﬁlays from the d is given in
accordance it ] nis Security

Instrument. if Borrower fails (0 pay these sums prior to the €xpiraiion of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower. -

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to reinstatement of a mortgage. Those conditions are
that Borrower: (a) pays Lender all sums which would then be due under this Sécurity Instrument
and Note as if no acceleration had occurred; (b) cures and default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to reasonable attorney's fees, property inspection and valuation fees, and other fees

FHA Security Instrument- IN Published September 2014
FH3015-12 (1/15) (Page 12 of 16)



incurred for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's
obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
However,Lender is not required to reinstate if (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding; (ii) reinstatement will preclude foreclosure
on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the
lien created by this Security instrument. Lender may required pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer's check or cashler s check prowded any such

check is drawn upon an ingstitutiom—whose —deposits sured b a -al agency,
instrument: CCU0illC ruliasS 1idisSicie BOITOWEI'
this Securi ﬂﬂﬁmm ve as if no

acceleratios r , 1 not the case of
N 6‘15‘815%1*1&!

19. & \T hB&;Qﬁﬁém%lmmm%iaﬁx > Note or a
partial integest in the Nefly éopethbrewilhoihi ity Insignnient)! can be sold wne or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security

Instrument and performs,other mortgage loan 'servicing obligations under Note, this Security
Instrument, and Applicable Law. There also might /be one or;more changes of the L.oan Servicer

unrelated to a|sale of the"Note. If there is a change of the Loan Serviceg, Borrower will be
given written notice ofythe change which will state the name andpaddress of the new Loan
Servicer, the address to which payments should be made and any other information RESPA
requires in| connection with afnetice of transfer ef servicing. If the Note is sold and thereafter

the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will re; Wﬂb the Loan Servicer or be transferred to a
successor L'ean Servicer and are not a&v@\,@fi"ﬁy’ @mte purchaser unless oftierwise provided

N

by the Note purchaser. -
’ =1 =
20 wer Not Thlrd-Party Beneﬁciary t«o Contract for Ir Mortgage
Insurance r Cender ( or any ”e;;tit‘ -that parchases the Note) 1 sses it may
incur if bo t.repay the Lon YO:r %r_k@d\ BorrOWP K agrees that
the Borrow arty beneficiary to thie comntract o ie Secretary

and Leﬂde;, oI 1S LOITOWED Cilduea W Cillorce aiiy asxc(.uu,ut between Lender and the

Secretary, unless explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances"
are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or
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environmental protection; (c) "Environmental Cleanup” includes any response action, remedial
action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, coniribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are

generally recognized to be ‘“7/”‘“"""‘ to normal residentiabuses and to maintenance of the
Property (l by 10, tlaZaiGous auuouulu::. il COR

Bc A Bl ® o () tion, claim,
demand, I rivate party
involving Nﬁ‘l}mw&ﬁvm b Borrower
has actual

y Environmental Condition, mcludmg bL 8 ted to, any
spilling, leakin Bﬂgeﬂ RARGRIS AL (ﬂ@&iﬂ& B'ﬂﬁ&pﬁ bstance, and (c) any
condition caused by thegpresehce fuse @oﬁﬁwmmwbstance ich adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory | authority, ‘or-any private party, that any removal or other remediation of any
Hazardous| Substance affecting the Propecty is necessary, Borrower shalll promptly take all
necessary remedial actions in acecordance with Environmental Law. 'Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON:UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows: A

22. Acceleration; Remedies. Iggﬂﬂe? ha]l give notice to Borrower prior to
acceleration following Borrower's brq;&?s}ﬁf" )ﬁ’pvenant or agreement in this Security

Instrument (but not pnor to acceleratita under S #on 17 unless Applicable Law provides
otherwise) notice shall specﬂg ‘(a) the defa ?tE (b) the actlor to cure the
default; (c not less than 30 gays fronetis ﬁaJ:c the notice is git rrower, by
which the st be cured; alﬁ (d‘ that ﬁaﬂune to cure the d« before the
date specii ice may result m§ »hq@gmon of the 1is Security
Instrumen judicial procee sale"of the notice shall

further inforoa Borrower of the Tighat 10 Toiinstai ainci accéleration and the axsht to assert
in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

terms and covenants

BY SIGNIN
i r and recorded with

contained in this S
it.

 (Sea)
-Borrower

—  (Seal
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF INDIANA,
COUNTY OF LAKE } S8
On this 22nd day of October , 2015 ,

before me, the undersigned, a Notary Public in and for said County, personally appeared
RYAN A WISE

and acknowledged the executi

WITNESS my Hang

My Commissi

This instrume
Debbie Burges
UNIVERSIT
30500 NOR
STE. 201

reasonable care to redact each |

Social Security number in thi i nless' Féauired hy 1o ebbie Burgess
) (raiiic)
NMLSR ID: 213179
NMLSR (L.0.) ID: 780846 (Joe Spies)
Loan Originator: UNIVERSITY LENDING GROUP, LLC
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