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Words used in muitiple|sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding (! f words used m this d¢ are also provided in Section 16.

DEFINITIONS

~

(A) "Security Instrument" means this document, which is dated OCTOBER 23, 2015 , together

with all Riders to this document.
(B) "Borrower"is TRACE C, THSKE, A SINCGCLE MAN

Borrower is the mor
(C) "MERS"is Mort
as a nominee for L
Instrument. MERS
Box 2026, Flint, MI
MERS telephone nu
(D) "Lender" is

1tion that is acting solely
under this Security
iling address of P. O.
ville, IL 61834. The

Lender is a ILLINOLS CORPORATION organized
and existing under the laws of ILLINOIS .
Lender's addressis 2936 W. BELMONT, CHICAGO, ILLINOIS 60618
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(E) "Note" means the promissory note signed by Borrower and dated OCTOBER 23, 2015

The Note states that Borrower owes Lender TWO HUNDRED EIGHTEEN THOUSAND FIVE
HUNDRED AND 00/1.00 Dollars (U.S. $ 218,500.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
NOVEMBER 1, 2045

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [] Planned Unit Development Rider

[] Balloon Rider [] Biweekly Payment Rider

(] 1-4 Family Rider ] Second Home Rider

[] Condomini (s) [specify] .
Document is

NOT OFFICIAL!
(I) "Applicable Lay" means aﬁ col?q ai 1caglg ?ea:era? J‘%E aﬁ?lgﬂtagf rulations, ordinances and
€f

administrative rules‘and.orders (tﬂﬂﬁ‘]ﬂ (mntyaRelcnn Q:]S]!lcable final, non-appealable judicial
opinions.

(J) "Community Association Dues, Fecs, and Assessments' means all dues, fees, assessments and other charges
that are imposed on Borrower omthe Property bysascondominmiuin associationgshomeowners association or similar
organization.

(K) "Electronic Funds Transfer™ means any transfer of funds, other than ion originated by check, draft,
or similar paper insirument, which.is initiated through an clectronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to. of-sale transfers, auto: -Jler machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items' means those items that are @WH&S&U% 3.

(M) "Miscellaneous. Proceeds" means any comg@, ement, award of damages, or'proceeds paid by any
third party (other than insurance proceeds paid/-urder the cove :ﬁgps described in Section or: (i) damage to, or
destruction of, the I ¥, (i1) condemnatlorﬂvr othei-taking ofs@tl or any part of the ¥ 7; (iii) conveyance in
lieu of condemnatio X ’oresentatlons of or omlsswhs a‘s to, the value anpd tion of the Property.
(N) "Mortgage In als insurance pl’atec;m,gl euder égamst the nonps default on, the Loan.
(O) 'Periodic Pay he mlarly scﬁédma,ﬂ.\s}mﬁnt due for (i) p srest under the Note,

plus (ii) any amoun

(P) "RESPA" means the Real Estaie Settiement Procedures Act (12 U.S.C. §2601 et seq.} and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's

successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of LAKE

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
LOT 53 IN LANCER ESTATES SECOND ADDITION TO THE TOWN OF ST. JOHN, AS PER PLAT
THEREQF, RECORDED IN PLAT BOOK 46, PAGE 96, IN THE OFFICE OF THE RECORDER OF LAKE
COUNTY, INDIANA.
A.P.N.: 45-11-27-377-001.000-035

Document 1s
NOT OFFICIAL!

ldtessOf . 9059 SCHAFER [N
This Document is the propexty of

the Lake County Recorder!
SAINT JOHN , Indiana 46373 'Property Address”):

[City] [Zip Code]

which currently has

TOGETHER WITH all the improvements now or hereafter crected on the property,| and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."
Borrower understands and agrees that M ERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply/with law or custom, MERS (as nominee for Lender and Lender' s successors
and assigns) has the right: to exercisé any or all of those interesis; including, but not limited to, the right to foreclose

and sell the Property; and to take any action required‘@i}\%%d@r including, but not limited to, releasing and canceling
QDER S .

this Security Instrume \\E%}”“ Q)F:S::,

BORROWER COVENANTS that Borrowgi?li Iawfully sé,?fgg of the estate hereby cofiveyed and has the right
to mortgage, grant mvey the Property axjféf that the Propélfty: is unencumbered, e for encumbrances of
record. Borrower w 1d will defend gen@;ral{y the-title'to the-Property againsi ! ind demands, subject
to any encumbrance C, “SEAVS

THIS SECURI ENT combines ﬁrn{;a}'; 0] %éeé\énts for nationat iform covenants with

.. « . Lo T AL o
limited variations by nstitute a unorm security mstrument erty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments

accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due un s due under Section 3. Sycl lied to each Periodic
Payment in the orde Dwmeﬂ r&Sh & late charges, second

to any other amount nce of the Note.
If Lender rece %o ovﬁ? )ﬁ ﬁi’ id! includes a sufficient
amount to pay any 12 I £ , the payment may bg applied to the dehn uent d the late charge. If

more than one Periodie Pay ﬁﬁﬁiﬁg‘q}@ﬂa&s Gopl¥ Qi3 erﬁ)ﬁ: rom Borrower to the
repayment of the Periodic Paymegffyih Eﬁk@@w&ﬂ;&; §doh paymehd geh be pald in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or postponeithe due'date, or change the amount, of the Periodic Payments!

3. Funds for Escrow Itéms. Borrower shall pay to Lender on the daypPeriodic Payments are due under the
Note, until the Note is/paid in full, 2 sum (the "FHunds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can/attain priority over Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments-or ground rents on the Property, if any;(c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage; Ixinuranr‘e premiums, if any, or any sums payable by Borrower

to Lender in lieu of the payment of Mortgage Insdra- o Prefins in accordance with the provisions of Section 10.
These items are called "Escrow Items." At origination or at any @ e during the term of the -oan, Lender may require
that Community Ass »u Dues, Fees, and Assessments,-if any; be escrowed by Borrov d such dues, fees and
assessments shall be w [tem. BorrowesSballpromptlsdiiirnish to Lender all f amounts to be paid
under this Section. shall‘pay Lenderithe:Fuhds forr_v.'Escrow Items r waives Borrower's
obligation to pay the or all Escrow ftems) Ncalor may waive Bo tion to pay to Lender
Funds for any or all Iy HNICT ANy suchr warver may only be event of such waiver,

Borrower shall pay directly, when and where payable, the amounts due f6r any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement"” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.

INDIANA--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Rorms
Form 3015 01/01 Page 4 of 14 Wi cemagic. com



Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make

up the shortage in accordance wi ith RESPA;, but-inno-more-than12-monthly payments. If there is a deficiency of

Funds held in escro A, Lender shall notid <SPA, and Borrower
L’

shall pay to Lender | eésary ij G , but in no more than

12 monthly paymen

Upon payment G @my@ EE}II@JI@AII}}!& 21\ y refund to Borrower

any Funds held by 1

4. Charges; Liens. oliscddacuyment:isthe Propettyn®t.  ipositions attributable to
the Property which ean attain pridigy ﬁﬁ]{]@s%ﬁﬁy&tﬂe@bi@eﬁeﬁ payments or. ground rents on the

Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall'pay them in the ' manner provided in Section 3.

Borrower shall promptly discharge any lien which has pricrity over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against

enforcement of the lien in, legal preceedings which in Lender' s opinion operate torprévent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory’ to Lender subordinating the/lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lientf(fithin 10 days of the date on which that notice is given,

Borrower shall satisfy the lien or take one or mocaof: The aetiong set forth above in this Section 4.

Lender may require Borrower to pay a one—tme charge for o real estate tax verification’and/or reporting service
used by Lender in ¢ tion with this Loan. 5 ‘

5. Property e. Borrower shateep=thesimpig¥sments now existit eafter erected on the
Property insured ag {ire, hazards included-twithinthe: ferm "extended nd any other hazards
including, but not li yuakes and floods; Jier whiek L ender require iis insurance shall be
maintained in the a lnotible lavelt 4nd for the p uires. What Lender
requires pursuant to the preceding sentenc es-can change during the termofthe Loan. The insurance carrier providing

the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section S shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any

insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repalr of the PrO] 1 ICpail 1S €CO10iIICd Yy ¢Cd Llrity is not lessened.
During such repair : Dﬂ hls h\ roceeds until Lender

has had an opportur .ender's satisfaction,

NOEGERIGEALL
provided that such l&m é; A & ; for the repairs and

restoration in a sing oL, mﬁerles of progress payments as the work is cc Unless an agreement

is made in writing « %“m!:t o ﬁm an&fp >¢ds, Lender shall not be
required to pay Borrowerany 1nte‘§1;ier Earnlings 61 cBls (fgss dbepriblic adjusiers, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security lustrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insturance proceeds shall be applied in the order provided for in Section

If Borrower abandons the Property, Lender may file, negotiate and sett] wailable insurance claim and
related matters. If Borrower does.not respond within 30 days to a notice fromyizender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) ar\y\U{her of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under ml Sk larovets, nohmes covering the Property,insofar as such rights

are applicable to the re of the Property. ,_.e';der may use'the-insurance proceeds repair or restore the
Property or to pay 2 ts unpaid under the Ngigor this Secumy Instrument, wheher then due.
6. Occupanc »wer shall occupyy establish,—and usesthe Property principal residence

within 60 days after his Securityd Inst1 Liient and shall continue
principal residence { ear after the date ol pancy, unless I ende
consent shall not be held,“oruntess"extermating circumstar
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

operty as Borrower's
2es in writing, which
> beyond Borrower's
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Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the

Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or ender' s.actions.can-incluge, (a) paying any sums
secured by a lien wk Ewmﬂt}))ﬁﬁk g ¢) paying reasonable

attorneys' fees to pre this including its secured
position in a bankru N % ﬁ ﬁ iA ! >ring the Property to
make repairs, chang a_ce board up doors gnd windows, dram water fiog'p sliminate building or

other code violations or ﬂ&ﬁym LIk .Qﬁ h. Lender may take action
under this Section 9, 1 ender does m@\EWGMWIR@wm!)bhganon io so. Itis agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by I'ender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borfower requesting payme;

If this Security Instrument is“on a leasehold, Borrower shall comply with the provisions of the lease.
Borrower shall not surrender the leaschold estate and interests herein conveyed orterminate or cancel the ground lease.
Borrower shall not, | without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Prope the lgasehold and the fee, titlc shallnot merge unless Lender jagrees to the merger

in writing.

10. Mortgage Insurance. IfLender required Momg dgeinsurance as a condifion of making the Loan, Borrower
shall pay the premiuins required to maintain the; Woitgdesitiyrance in effect. If, for 2ny reason, the Mortgage
Insurance coverage required by Lender ceases to beavailable fromfie mortgage insurer that previously provided such
msurance and Borro s required to make seprrately desigraigd payments toward b niums for Mortgage
Insurance, Borrowe: ¥ premiums requiredtercbtaingeeyerage substantisH ent to the Mortgage
Insurance previousl: ta cost substant;ally squi saledt io'the cost to Boyf Mortgage Insurance
previously in effect, ale mortgage msurcr S?lﬁuted by Lender. Jf }quivalent Mortgage
Insurance coverage i rrower shall contimie to pay to Lendep eparately designated
payments that were duc when the insurance coverage ceased to-beineffect. Lender will accept, use and retain these

payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other t f the Loan. Such agreements will motj e the 2 1t Borrower will owe
for Mortgage Insu il ncuuuc DOITOWELD L0 dilyei’€ 1

| V)

(b) Any such ﬂﬁumﬁﬂtﬂl}ss Y :ct to the Mortgage

Insurance under th 1614 | f,iI\A oﬁma er law. JTh \ay include the right
to receive certain e N t Jan t e@i An!h, irance, to have the
Mortgage Insuranc M ,J‘;jgau atically, and/ox; to receive a refund of any [ f nsurance premiums

that were unearnec of & oﬁethﬁzn&pp el’ty o

11. Assignmest of Miscell@h@smuhedﬁwﬁmyemmltﬂ@p!ous Procecds are hereby assigned to
and shall be paid to Lender.

Ifthe Property is damaged, such Miscellaneons Proceeds shall be applied to restoration or repair of the Property,

if the restoration or repair i8 economically. feasible.and Lender's security is ngt lessened. ring such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to I 's satisfaction, provided that

such inspection shal] be/undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed.” Unless an agreement is made in writing or Applicable
Law requires interest to be pe ch Miscellaneous Proceed nder shall not be required to pay Borrower any
interest or earnings on|such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellanegus/Eré¢ezds shall be applied to the sums secured by this Security

Instrument, whether or not then due, with the excéSL,fif'ahy, P18 to Borrower. Such Miscelldneous Proceeds shall
be applied in the order provided for in Section 2557 ~2

In the event of Naking, destruction, Ri40ss i valtic bfitk: Property, the Mise us Proceeds shall be
applied to the sums by this Security Instriment whctheror not then due, cess, if any, paid to
Borrower. - g 2EA)

In the event of > destruction, OF _Ig‘;:s flwaiie of the Proper fair market value of
the Property immed xtial TAKITIC, QESTIUCIION, OF 1058 1n vah zater than the amount

of the sums secured Oy Ulis OCCUrily 1nsSiiumet Hnincalaiely 0Ci0rc Ui pailial waking, acsi ouOI’l, or loss in Value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to

INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS bocMagic CRormns
Form 3015 01/01 Page 8 of 14 www.docmagic.com



Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or

modification of amortization of the sums secure d-by this Security Instrument granted by Lender to Borrower or any
Successor in Interes Ciale 1o reicase tic uuu,.,. successors in Interest
of Borrower. Lend: s 2 1 slaSn, Interest of Borrower
or to refuse to exte of th ired by this Security
Instrument by reaso; e N@ﬁéﬁﬂié il AOI;! 'S st of Borrower. Any
forbearance by Len cigin y right or remedy i cludmg, without limi nder's acceptance of
payments from third perfons ﬁi@%&mﬂﬁ aQ&. than the amount then

due, shall not be a waiverof or p@ﬂ@ﬂﬁk}@r@gﬁﬁt’y R@CMI‘!

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower|covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not/execuite the Note (a."'co-signer"): (2) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signet's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (C) -es that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations withrregard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisiens of Segtion 18, any Succes in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrowershiaiiiot be released from Borrower's obligations and liability

under this Security Instrument unless Lender agree° (ke iage in writing. The covenants 2nd agreements of this
Security Instrument shall bind (except as prov1dec. in Section 24} and benefit the suceessors and assigns of Lender.

14. Loan Cha Lender may charge Bomriower fees forisezvices performed in ¢ tion with Borrower's
default, for the purj rotecting Lender' sftereSErthcid@yerty and rights uf Security Instrument,
including, but not 1i seneys! fees, property mbpc(‘fxon and valuation fee: to any other fees, the
absence of express ¢ Security Instrumenc Ia\ciarge a specific (o hall not be construed
as a prohibition on tl hfee. ELender may not charge fees thats bited by this Security

Instrument or by Applicable Law

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
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Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requrrements and hmrtatlons of Apphcable Law Apphcable Law might

explicitly or impliciil ht t silence shall not be
construed as a prohi o2 Dy coniraci. 1n ine eyemt (hat a ause of this Security
Instrument or the N« mé m&mt Aot ot sions of this Security

Instrument or the N
As used in this NﬂT Qﬁmﬁig&nl iclude corresponding

neuter words or wo! aminine gender; (b) words in Ei singular shall mean znd e the plural and vice
versa; and (¢) the w ;“gs LDfosument st mrgmmareq \

17. Borrower's Copy. Bortdwer Ehallshe & ﬁgmﬂ{édsiﬂeﬂd of this S : rity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or 1wneﬁcwl interest in the Property, including, butnot limited to, those beneficial

interests transferred in a bond for-deed, coniract for-deed, nstallinent sales contract or esecrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
If all or any part of the I rty or any Interest-in the Property is sol ferred (or if Borrower is not a

natural person and 2 beneficial interest in Borrower is sold or transferred) without Lender' s prior written consent,
Lender may require immediate payment in full of all sums sccured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrowernotice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notiegsa! gwen i1 accordance with Section 15 within which Borrower

must pay all sums secured by this Security Instrur“rcm IEBadUwer fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies pecimitied by this Se;"p_rrty Instrument without-further notice or demand
on Borrower. = =

19. Borrower ‘s Reinstate After”A€celeration. if Borrower meets coit tions, Borrower shall
have the right to hav 1t of this Securits? Instrument drscjntinued at any he earliest of: (a) five
days before sale of tt want to Section 22 oi [}'15 seeurity Instrimen period as Applicable
Law might specify BOfTower s TIgNt 10 reistate; or gment enforcing this

Security Instrument. Those conditions aie that Borrower:(a) pays Lendcr all suims which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity;
or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
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hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any Jud1c1a1 actlon (as either an individual

litigant or the member of a class) that arises fromt the other party's actions ¢ this Security Instrument or that
alleges that the othe: TOViSiOil 01, Of aily QutyeC Securlty Instrument,
until such Borrower n}) e BRI ntn&& given vith the requirements

of Section 15) of su to,a er the giving of such
notice to take corre Nﬁﬁt‘iﬁ)ﬁﬁﬁi 0! before certain action
can be taken, that | will_be deemed to be neas able for purposes oI I -aph. The notice of
acceleration and opj ’E)h Ath B%Q:B&‘l tice of acceleration given
to Borrower pursua:,-‘ Section ﬂi@allmk@r@hunwn@@gpd@@porMmty take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" |are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum produets, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos, or formaldehyde, and radioactive materials; (b) "E onmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health; safety or environmental protection;
(c) "Environmental Cleannp" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Conditio: s'a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presencg aug t‘w‘posal storage, or release of any Hazardous Substances,

or threaten to releasea U[azardous Substances, S o Pidperty. Borrower shall not do,nor allow anyone else
to do, anything affecting thie Property (a) thag, s/in violatioplet.any Environmental Law, (b) which creates an
Environmental Cor (c) which, due tdythe presence, dse: or release of a [z Substance, creates a
condition that adve cts the value of g Property. the preceding two set 1all not apply to the
presence, use, or st Rroperty of small Quantities ofzardous Substar generally recognized
to be appropriate tc ntial uses and® 10¢ menménance of the Prop but not limited to,

hazardous substance ducts)

Borrower shall promptly give Lender written notice of (a)-any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,

but not limited to, s' feesand costs of title evidemn
23. Release. al S SECured oy tus Securiiy 1nsiny | release this Security
Instrument. Lender Mﬂﬂ@mﬁ ly if the fee is paid to

a third party for ser s N Tg' m itte : aw.
24. Waiver o ion aj i mﬁ 0 ﬁfe&l i !1 nd appraisement.

This Document is the property of
the Lake County Recorder!

EMAINDER OF THISSPAGE INTREMIIONALLY LEFT ELANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

/
/‘f—/ ( ‘ ~ (Seal)

(Seal)
TRACE C TESKE -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal)
-Borrower
AL
1,"{'ND | AN E“‘\“
LTI

Witness: Witness:
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[Space Below This Line For Acknowledgment]

State of _ INDIANA

County of LAKE

SS:
Before me, EL:Z/( bﬂ//k- %’d =L
this X3 dqayofl) CHofpes— 0y < . TRACE C_TESKE

-

1
/
e

acknowledged the executig

~
D

Notary Public
/2/(7

alle

This instrument was prepared

-y " e
RS
)
o

I affirm, under the penalties for'y
this document, unless required by law.

each Social Security number in

Sign?ﬁi:@ L / % 74

Loan Originator: JENN GAWENDA, NMLSR ID 755952
Loan Originator Organization: PERL MORTGAGE INC., NMLSR ID 15186
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