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Borrower is the mortgagor under this Securlty Instrument.
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(C)

(D)

(E)

(F)

"Lender" is Lake Federal Bank, FSB

Lender isa Federal Savings Bank

organized and existing under the laws of The United States of America

Lender's addressis 7048 Kennedy Avenue, Hammond, IN 46323-2212

Lender is the mortgagee under this Security Instrument.

"Note™ means the promissory note signed by Borrower and dated September 04, 2015.
The Note states that Borrower owes Lender FIFTY FIVE . THOUSAND AND 00/100

Dollars (U.S. $ 55,000.00 ) plus interest. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not later than
October 1, 2030

"Property’ ot is described below undes 1 f Rights in the
Property.” nocumen
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[ ] Adjustable Rate Rider D Condominium Rider [ I Second Home Ridar
Balloon Rid [ |'Plann elopm ider X ily Ride
{1 VA Rider [ Biweekly Payment Rider [ ] her(s)) [ specif
(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,

(1)

W)

(K)
(L

ordinances and admiz > rules and orders (tha ¢ effect of law) as well as all applicable
final, non-appealable judicial opinions.’

"Community Association Dues, Fee
and other charges that are imposed on Bg#

ents" means all dues, fces, assessments
Zraperty by a condominium association,

homeowner yciation or similar orga

"Electronic Transfer" means HNES, other than a fr« yriginated by
check, draft yaper instrumentWwhich'ishitiatsd through ol inal, telephonic
instrument, agnetic tape so a5y M‘k nstruct or aytt ] institution to
debit or cre includes, o) sfers, automated

teller machiiie traiisaciions, transfers initiated by tetephone, wire transfers, and automated
clearinghouse transfers.

"Escrow Items" means those items that are described in Section 3.

"Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5)
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(M)

(N)

()

(P)

for: (i) damagé to, or destruction of, the Property; (ii) condemnation or other taking of all or any part
of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

"Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

"Periodic Payment" means the regrrlarly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

"RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing .regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as a

"federally r
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Parcel ID Number: 45-07-26-478-001.000-006

which currently has the address of

1047 N Glenwood St [Street]
Griffith - [City], Indiana 46319 [Zip Code]
("Property Address"): :
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument

as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for

encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
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lents are accepted. Ifigas

Inot pay interest on usap)

turn them to Borr

>t or claim whicl

or performing the covenants and agreemenfs‘se'cured by this Security Instrument.

2 Charges.

he Note and
funds for
strument shall
\der as payment
equire that any

1 one or more

check, bank
1 institution
ronic Funds

the Note or at
7isions in

al payments are
1ent insufficient
ights to refuse

mch payments at

:duled due date,
d funds until

1 a reasonable

t applied
immediately

Ire against

urity Instrument

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due.
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Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender recéives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

Funds for 3orrower shall pay to Lender on the'd nts are due
under the N Bmmﬁnﬁm N ment of amounts
due for: (a) ssessments and other items which can attain prior Security

Instrument 1 @Tn@FprI(@is 119% nd rents on the
(€) premiums ender

Property, i r any and all insurance required by ction 5; and (d)

Mortgage Insuyz 'Ehml)om:g;ment mth@aﬂrq;mntyenf der in lieu of the

payment of Mortgage Insﬂi@:qgmma &Qﬁlﬂ YlSlOIlS of Section 10, These
items are called "Escrow Items." At origination or 4t any time during the term ofiythe| Loan, Lender

may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by

Borrower, and'such dues, fees and assessments shall be an Eserow Item. rower shall promptly
furnish to Lender all rioticeS of amounts to be paid under'this Section. Borrower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all

Escrow Items. Lender'may waive Borrower's obligation to pay to Lendendunds for any or all Escrow
Items at any time. Any such waiver may only be in writing. In the event of such waiyer, Borrower
shall pay directly, when'and where payable, the amounts due for any Escrow Items for which
payment of Funds hasibeen'waived by.dzender and if lserider requires, shall furnish to Lender receipts
evidencing such payment within such time peniodias,Iender may require. Borrower' s obligation to
make such paynients and to provide receipt : purposes be deemed to be z'covenant and
agreement contained in this Security ISt 'ent as t¢"vbrase "covenant and agreement” is used in
Section 9. ] ‘aweris obligated to a3 E>crow Iterr’

directly, pursuant to 2 r, and Borrower

fails to pay wt due for an Escr PIGay exercise its righ Section 9 and
pay such ar Jorrower shall the) mder Section 9 to nder any such
amount. Le ke the waiver ase)a A‘“‘ ‘ Escrow Jtems 1 notice given in
accordance nd, Upom such revocation, Borrower st all Funds, and

in such amounts, that are then required-under-this-Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law. :

pa
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to

Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
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Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible le}els) and for the
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periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance

coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particu]ar tvne or amount of coverace. Therefore. such coverace shall cover T.ender. but mlght or

might not p wer s equity in the Broperty Property,
against any D’G@umtis was previously
in effect. B e ,d es that the cost of the insurance coverage might
significantl; @@F(FI@I%VIQI!L ounts disbursed
by Lender 1 his Section 5 shall become additional debt of Borrower sectis his Security

Instrument. Thede aMORAS mementi&th&qmemnﬁydmﬁ lisbursement and shall
be payable, with such intgrest, EM@SW@&mequesting sment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage cl and shall name Lender as
mortgagee and/or as andadditionaliloss payeer Lendersshall have the rightito hold the policies and
renewal certificates. I Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of in soverage, not otherwise
required by Lender, for damage to, or destruction of; the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event oflloss, Borrewer shall give,prompt notice to'the insurance carrier and Lender. Lender
may make proof of loss if not made promptls )&\\hf@w ower. Unless Lender and Borrower otherwise

&

agree in writing, any insurance proceedspWistherse, ,‘n@:the underlying insurance was required by
Lender, shall be applied to restoration %ﬂ:palr of the“"" erty, if the restorationor repair is
economical ible and Lender's seg ‘vfty isaot-less iéd During such repajr sstoration
period, Ler [‘have'the right to @pl&i such-insur a;icesproceeds until Ler 1ad an
opportunity uch Property to gpsﬂre the yﬂrk ihas been cornplet r's satisfaction,
prov.1ded th hall be under Jggrn\ ﬂ,\ggmptly Lent‘ n ceeds.for the
repairs and ngle payment or 14 series of progres work is
completed. Unless an agreementis made in writing or Applicable Law requires interest to be paid on

such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on
such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid
out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such insurance proceeds shall be applied in the order prov1ded for in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Propert, ¢ ‘cupancy, unless
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Property. W

in order to p1

it is determ|
shall promp
or condemn
Borrower st
proceeds fol
payment or
condemnati
Borrower's

Lender or it
reasonable ¢
give Borrov
cause.

8. Borrower'
Borrower o)
or consent g
failed to pr¢

¥

m@mk
conafed @bl Brofchidn dtide Eroper; Tneh-

air the Property, allow the Property to deteriorate or o
J SF gﬁmgnmg 15 e

1 pursuant to Section 5 that repair or restoration is not economically
repair the Property if damaged to avoid further deterioration or dam

I proceeds arevpaid.in connectioniwith _damageitoy or the.t aking of,
be responsible for repairing or restoring the Property only if Lende
ich purposes:Lender mey disburse proceeds for the repal liresto
a series ofprogress payments as the work is completed gifith€ insura
proceeds are not sufficient to repair or restore the Property, Borrowe
ligation for the completion of such I estorati

gent may make reasonable entrlg_LHBon and inspections of the Prope
e, Lender may inspect the mlf\i“v)df\ ‘ 1mprovements on the Pr0'
ice at the time of or },: o such an’’

“nplication. Borrr:))wei shait-bein deﬁault if, during the 1
s.or entities actlﬁg at J;hg dlr_ectloﬁ "of Borrow
fa mlsleadlﬁ@%g TXghQn%te information

\ ...L‘.._.‘... e

1) W

cr Al ]

veaflthe Prﬁg@yﬁak@t@mm Rarceging dhevelue due to |

, or unless

ower shall not
vaste on the
in the Property

*ondition. Unless

isible, Borrower
2. If insurance

: Property,

as released

ion in a single
}or

s not relieved of

| If it has
v. Lender shall
uch reasonable

ication process,
ver's knowledge
o Lender (or
rial

representatiu.m HICIUAC, OulL aiC O THIHCAU 10, TCPIresCiitations CoiiClliiiilg BOITOWELD 5 occupancy of

the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
(b) there is a legal proceeding that might significantly affect Lender's interest in the Property and/or
rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation

—

)
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or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: ()
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under
this Section 9

Any amoun Dﬁ m Hﬁ > 'f Borrower
secured by Inistrumen €Se amounts s ear interest af : from the date
orasse oL IO T OFFICEAR! © o

requesting |

If this Security (s AHeAPIAAIBAIREIA BAR AIAE RN QAR GG (. covisions of the
lease. If Borrower acquirgsifes L]a]géh(}’mwlﬁle@qugldgﬁthe fee title shall not merge

unless Lender agrees to the merger in writing.

10. Mortgage Insurance. [f Lender ired Martgage [nsurance as lition of making the Loan,
Borrower shall pay thegpremiums'required to'maintaifithe Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage(required by Lender|ceases to be available from the mortgage
insurer that previously, provided such insurance and Borrower was req t0 make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent'to the Mortgage Insurance previously in effect, at
a cost substantially eq -t to the cost to Borrow he Mortgage Insurance previously in effect,
from an alternate mortgage insurer selected by Lender If substantially equivalent Mortgage Insurance
coverage is not'available, Borrower shall @{t{m 02 ﬁ 3y to Lender the amount of th¢ separately
designated payments that were due wherti insurai yverage ceased to be in effect. Lender will

accept, use retain these payments a8 fon- —refundat loss reserve in lieu of V{ortgage Insurance.
Such loss r¢ hall be non- refundaﬁol‘e(> notwithstan m}; the fact that the Lo timately paid in
full, and Le Mot be required tﬂ p‘ay Borrower amy interest or carnt h loss reserve.
Lender can quire loss reserv@pa,y;*;,‘nts if Mbrtgage Insuran in the amount
and for the e ‘qulres) per "*ﬁny INSurer sclec gain becomes
available, i 1d p » premiums for

Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in
accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower ]
obligation to pay interest at the rate provided in the Note.

. /
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11.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterlzed as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharipgor modifying the mortgage insurer' lucing losses. If
such agreen a 1iatC U1 LCIIUCT 1areS a Sigit n exchange for

a share of tl aid tq @@mm&a&n ‘einsurance. "

Further:

(A) Anys € .nNQIfoEE)LQMr has ag o pay for
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(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the

Mortgage Insurance under the Homeowners Protection Aet of 1998 ov any other law. These
rights| may include the right to receive certain disclosures, to request and obtain
cancellation of Mortgage Insurance, to have the Mortgage I ince ferminated

automatically, and/er to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such eancellation or'termination.

Assignment of Misc 1gous Proceeds; Forfeit All Miscellaneous Proceeds are hereby
assigned to|and shall be paid to Lender.

If the Property is‘damaged, such Miscella e J‘ etis shall be applied to restoration or repair of
the Property, if.the Testoration or repaisA&eco ili7-feasible and Lender's secirity is not
lessened. D such repair and restoré .‘ i gr shall have the d such

Miscellanec >ds until Lender hasthiad-an Unify to inspect suchf ‘0 ensure the
work has be d to Lender's sEastact: ovid be undertaken
promptly. I f he repairs ‘a m&% fon in a single di n a series of
progress pa; ompleted. Untess an agreement i r Applicable

Law requir(.., LILCICSL L0 OC pald O SUCHvHISCLHANCoUsS r1ocelds, LCNAUCT siidai not o .‘equired to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order prov1ded for in
Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the even A he the fair market
value of the di iny i i i b lue is less than
the amount gCured 1mntt' Saklr d loss in value,
unless Borr 1 i iti fscallag:ous shall be applied
to the sums 11 ammsmﬁ‘eleﬂ'ML!rs are'tl
If the Prop Aokl oRsEadwE 1B iESa ik G BPEHEF tE0 o hat the
Opposing Party (as defingdhigstie adxsen} r§e-make-aheayvard to setile 2 claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to the sums secured by this Se curity Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right ction in regard to Miscellaneous Proceed:
Borrower shall be in default if any action!or proceeding, whether civil or eriminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property/or other material impairment of Lender's
interest in the Property ights under this Security ument. Borrower can cure such a default
and, if acce atlon has occurred, reinstate as Mgded in Section 19, by causing the action or
proceeding to be dismissed with a ruling_ Wm Lt r's Judgment precludes forfeiture of the
Property or other material impairment sfuseider shuessst in the Property or ri nder this
Security In: The proceeds of a?u avard ot cla tor damages that are atfributable to the
impairment der's interest in the:Préperty are her ’Bg assigned and shalll to Lender.
All Miscell seds that are notﬂjgpphed 16 ;:estqratlon or rep y shall be
applied in t ted for in Sectlé‘r@ﬂ ri‘ 1Al ﬁ\ﬁx\

12. Borrower ro ai ne time for

payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability
of Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance
by Lender in exercising any right or remedy including, without limitation, Lender /f?eptanee of

wN[l)pNA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall

obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released fro S dild 1idLility ulaci uua ®C AN ;s Lender agrees
to such rele ORI C RS s hall bind

5. Lo Cras nN @Tﬁ OFFICIALY. ..

Borrower's Tﬂiﬂgpﬂ@@ﬁiﬂ@tﬁtr&@m P Ejf ty rights under
this Security Ir Jment includ ig, Eut n hmlted to rne ees, roperty pection and
valuation fees. In regard rﬁrs' % %orrty in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition|on the charging

of such fee. Lender m: t charg e exp prohibit is Security Instrument or
by Applicable Law.

ni

If the Loan |is subject law which sets maximum loan charges, and that law/is finally interpreted so
that the interest or othertioan charges collected or to be collected in connection with the Loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the ¢harge to.the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limitsywill be refunded to Borrowersifender mayschoose to make this refund by
reducing the principal owed under the Note a1 aking a direct payment to Borrower. If a refund

reduces prinsipal; the reduction will be tre2 ﬂ‘J; 2l prepayment without any prepayment
charge (whether or not a prepayment cha ',.' 2 is prov1de or under the Note). Borrower's acceptance
of any such hmade by direct paymics )il constitute a waiver y right of action
Borrower m arising out of su v‘{ Eh

15. Notices. A n by Borrower @ derdn cernection with th strument must
be in writin Rorrower in confiectiontwith this Securit 1 be deemed to
have been g he vt d to

Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of

INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3016 1/01
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16.

17.
18.

19.

address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requ1rement will
satisfy the corresponding requirement under this Security Instrument.

\\
Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any prov151on or clause of th1s Security Instrument or the

Note confli f this Security
Instrument D ven efrect w1mout theycon li

As used in Histrumen é w}% ; %he mascu!ne genders 4 include
correspond ¥ m El s o) PoRs in ar shall mean
and include I nm TSa; agﬁ de-ﬂrﬁtl ®le. disor ithout any
obligation 1o take “PHPP)ocument is the property of

Borrower's"Copy. Borrgpyer %ﬂk&mﬂﬁf?Ré@W‘ of this Security Instrument.
Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,

N DR | 1 LA D

"Interest in the Property" means I beneficial interest in roperty, including, but not
limited to, those beneficial interestsstransferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future
date to a purchaser.
If all or any part of the Property or any Interest in the Property is sold or transferred|(or if Borrower
is not a natural personand a beneficial interest in Borrower is sold or transferred) without Lender's
prior written consent, def may require immediate paymient in full of all sums secured by this
Security Instrument. However, this option shau %)t be exer01sed by Lender if such exercise is
prohibited by Applicable Law. “f*\, ‘R Jﬂ/» 2
If Lender e ; this option, Lende g.;ll give Borx;f,::‘& r notice of acceler" ¥ The notice shall
provide a p ot less than 30 daﬁ} Hrom-the dclté|ﬁ1€ notice is given i 1ce with Section
15 within v er must pay afl stms"secured by this Secur1ty Ir Borrower fails to
pay these s o.the ‘expiration eg thls perioad, LeMer may inv 15 permitted by

i it 1 uoticeords rower
this Secur . 1t fuft‘}ier ;}t}q“ ?ﬁﬁ\ ;gxand on Bor B
Borrower ta 1B / nditions,

Borrower shall have the rigiit 10 nave CitiorCCiniCiit o1 uiis ocum‘;;_y Instrument disconiinued at any
time prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument

{;JMDg\NA-SingIe Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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20.

21,

including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

Sale of Note; Change of Loan Serwcer, Notlce of Grlevance The Note or a part1a1 interest in

the Note (tc ut prior notice
to Borrower change in the entity (known ds ar'") that collects
Periodic Pa H “mﬂﬁttﬂl&n d r mortgage loan
servicing ol ydeg t , nplic here also might
e oneor Néﬁﬁ@ﬁﬁfﬂﬁﬁﬁk 3 change of
the Loan Se ower will be given written notice of the change whi e the name and
address of erli!eqmmtm DEORERAN 06, .. ... any other

\

information RESPA requfﬁélm@w 1R%113&mﬂserv1cmg the Note is sold

and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan S and 1ed b te purc ss otherwise provided by
the Note purchaser.

Neither Borrower nox ler'may commence, join, or be joined to ial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of; this Security Instrument, untilisuch Borzower or I.ender has notified the other
party (with such noticéigivén in compliance with the'requirements of'Section 15) of such alleged
breach and afforded the other party hereto a\;gagéﬁﬁb‘ period after the giving of such notice to take

corrective act If Applicable Law provi 9;‘ d which must elapse before certain action
can be taken, that time period will be ﬁ?ﬁfed to be reagomable for purposes of this'paragraph. The
notice of ac tion and opportunity ur(’ given to Boffower pursuant to S 2 and the notice
of accelerat! to Borrower pursqan't to‘Sectien ],8 s:]all be deemed to~ s notice and
opportunity sctive action prcylsionb of thys Sgetlon 20.

Hazardous As used in thls G ’\éﬂ\‘“(a) "Hazar dous those
substances ¢ ha nental Law and

the following substances: gasoline, kerosene, other flammable or tox1c petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (¢) "Environmental
Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup. // .
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condjtion, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or

threat of re
release of a
learns, or i
removal or
Borrower s
Nothing he

NON-UNIFORM

22. Accelerati
Borrower's
acceleratio
specify: (a)
days from
that failure
acceleratio
and sale of
acceleratio
any other de
before the
full of all s
this Securi
incurred ir
reasonable

23. Release. |

te specified in the noticgAY

_ A (c) any con
<o duhibedpss et gl
any governmental or regulatory authority, or any
N OTEE SRC TARA
otpily take all necessary remedial actions in accordance vitk
< Ichas dyobiigative ot lisdehforpa Brpicontentai £
OVENANtB@BI-ake Soomodyhhecormamnhd agree a

' Remedies. Lender shall give notice to Borrower prior to accele

reach « v cover grecmern ; Securi nent (
nder Section 18 unless Applicable Law provides otherwise). The
e default; (b) the action required to cure the default; () a date,

: date the notice is given to Borrower, by which the defauit must
' cure the default on or before the date specified in the notice ma
f the sums'secured by this Security Instrument, foreclosure by ji

e Properiy. The notice shall further isiform Borrower of the righ
nd the right to assert in the fore losure proceeding the nonexiste
ise of Borrower to accek '9- i

waent by judicial re

3

sence, use or
f Borrower

y, that any
scessary,
onmental Law.

lows:

tion following

t not prior to
tice shall

| less than 30
cured; and (d)
‘esult in

cial proceeding
0 reinstate after
2 of a default or

wot cured on or

te payment in
may foreclose
't all expenses
limited to,

[l release this

Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

assee,
. L

es apd signatures.

[ Refer to the attached Signatu
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Acknowledgment

State of Indiana

County of Lake .

This instrument was acknowledged before me on September 04, 2015 by
Timothy Allen Scholte, Mary Ellen Scholte

Notary Publlic F
Notary County:
My commission
This instrument
7048 Kenned
Hammond, IN

Mail Tax State

I, affirm, under the ] ‘have ta e ch Social Security

Loan origination organization
NMLS ID 419489

Loan originator James M Lowry
NMLSID 469674 - AN
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 4th day of September 2015
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to Lake Federal Bank, FSB

Bt
NOTOFFICIAL!
Th1s Docuiﬁ@i‘ﬂftfs'qﬂi@ﬁr rty of

1-4 FAMILY COVEN d d agreements made in the
Security Instrument, Borr %@k%?ﬁ%ﬁmﬁﬁfﬁ& gree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described he S trument, the folic sms now or hereafter

attached to the Propertyontie extent tHey are fixtlires are added'toithe Property description,
and shall also constitutethe Property covered by the Security Instrument: building materials,

(the
"Lender") of fl rity Instrument
and located at:

Griffith, Il

appliances and goods of ry.nature w hatsoever now or here ated in, on, or used, or
intended to be used in conrection with the Property, including, ibutfnot limited to, those for
the purposes of supplying or distributing heating, ‘cooling, ‘electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and/access control apparatus, plumbing,

bath tubs, wa heateis, water closets, lnks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm w ndows, storm doors, screens, blinds, shades,
curtains and curtain rods, attached m|rr . paneling and attached floor coverings,
all of which, including replacements a sreto, shall be deemed 160 be and remain
a part of the Property covered by thes sent. All of the fc going together with

the Property ¢ bed in the Securid ¥ the leasehold es if the Security
instrument is ~asehold) are ré “to- 1-4 Family Ri 1 the Security
Instrument as Ry, ~SEA\

B. USE O DMPLIANE %m‘;\ib J Borro 2k, agree to or

make a chang
agreed in writi

ss Lender has
es, regulations

and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow
any lien inferior to the Security Instrument to be perfected agamst ‘the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lender all leases of the Property and all security deposits made in connection with leases
of the Progerty Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execute new leases, in Lender's sole discretion. As used
In thl?\ p;cairagraph G, the word "lease" shall mean "sublease” if the Security Instrument is on a
easeho

H. ASSIGI POSSESSION.
Borrower abso CIJIE Wﬁ%e the rents and
revenues ("Rel pert es tr. x y Property are
SETLT NGRS,
Borrower shall ; ce of default
pursuant to Sectic 3@5@@3&##%#&&'&%%‘&@%&% notice to the

tenant(s) that the Rents argtoebg ?ﬂggt t. This assignment of Rents
constitutes an absolute assignment and not an as gnment or additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be

held by Borrower @s frusiee for the ! f Lend nly, to k lied to the|sums secured
by the Security [nstrumenty, (i) Lenden shaligbe entitied o collect jand, receive all of the Rents
of the Property; (iii) B ower agrees that each tenant of the Froperty shall pay all Rents due
and unpaid to Lender Lender's agents upon Lender s written"demand to the tenant; (iv)
unless applicable [law prevides| otherw ise, all Rents collected Lender or Lender's agents
shall be applied first to the costs ¢ taking control of anc managing the| Property and
collecting the Rents, including, but not limite attorney's fees, receiver's fees, premiums
on receiver's bonds, repalr and maintenance costs, insugance premiums, taxes) assessments

and other charges on the Property, and ihen to the sums secured by the Sec ty Instrument;
(v) Lender, Lender's agents or any UdICIa” ppeinted receiver shall be liable {o account for
only those Re actually received; andsX\) Hander shall be entitled to have a receiver

appointed to take possession of and NEC croperty and collect the Rents and profits
derived from the Property without a ‘,?éhowing a@&-to the inadeguacy of the Property as
security. =

If the Ren = Property are nat sufficient to! cgver the costs of control of and
managing the and of collecti °g the Rentsg ary funds expen nder for such
Furposes shal ’tedness d;zf Q{b to Lender + the Security

strument pur. @ﬂjm\ﬁ'\*«“

Borrower | marrants that Borrow er as not € or assignment

of the Rents and | ed, and will not perform, any act that would prevent Lender

from exercising its rlghts under thls paragraph

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender.. This assignment of Rents of the
Property shall terminate w hen all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1-4 Family Rider.

MJ (Seal) (Seal)

Timothy ﬂ/len Scholte -Borrower Mary Ellen Scholte -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

_  (Seal)
-Borrower
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