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Definitions

ofined in

Words used in m
is document are

Sections 3, 11, 1
also provided in Sec

(A) "Security [ns 5 ,together

with all Riders
(B) "Borrower" i - i3 sband and wife

.....
g

Borrower is the mortgagor under this Security Instrument.
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(C)

(D)

(E)

(F)

"Lender" is Lake Federal Bank, FSB

Lender isa Federal Savings Bank ‘
organized and existing under the laws of The United States of America
Lender's address is 7048 Kennedy Avenue, Hammond, IN 46323-2212

Lender is the mortgagee under this Security Instrument.

"Note" means the promissory note signed by Borrower and dated October 19, 2015 .
The Note states that Borrower owes Lender ONE HUNDRED THIRTY SEVEN THOUSAND
AND 00/100

Dollars (U.S. $ 137,000.00 ) plus interest. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not later than
November 1, 2030

o * Doetienty -
"Loan" me N@mh FEI]GSI Alfj;,a ‘ and late charges

due under t| e; and‘all sums due under thlS Securlty Instrument, plus
"Riders" mears ali 1(}ers P tfll ecur %umen?tlgtr 'g execu%d gy Borrower. The following

(G)
Riders are to be executedﬁhBoIr(ﬁqu &um@{aneﬁaqder
[ ] Adjustable Rate Rider Q Condominium Rider [ ] Second Home Rider
Balloon Rig Planr elopr ter [X] Iy Rid
[_J VA Rider - L Biweekly Payment Rider L] her(s) [specif
{H) "Applicable Law" means 21! controlling applicable federal, state and local statutes, regulations,

ordinances and admin e rules and orders (that he effect of law) as well as all applicable
final, non-appealable judicial opinions.

() "Community Association Dues, Feeg:anu"Asgesgments" means all dues, fccs. assessments
and other charges that are imposed on Borros 8¢PFaperty by a condominiupt association,
homeowner ciation or similar orgaizatien:

(J) "Electronic Yransfer" meansany. t smof fnds, other than a ir originated by
check, drafi yaper instrument? ted througb el 1inal, telephonic
instrument, agnetie tape so 3 al institution to
debit or cre h i 1 fi¢ sfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated

“clearinghouse transfers.

{K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds"” means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5)
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for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part
of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a "faderally related mortoace loan" even if the Loan does net qualify as a

"federally r én”" under RESIE

. (P) "Success ¢ nﬂﬂ%&%}lﬁa o1 roperty, whether
or not that NMrUFﬂFmIINE' rity Instrument.

Transfer of Rig 1-the_ Property

This Security Instru ,A[r's[;ggg Q&g&l rnzi gg r%gatrlggltlgﬁg&ea%g) aj[:ll wals, extensions and

modifications of the iNote; an: fiahts and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and

convey to Lender and Lender' s succest 1 assigns, the following described property located in the
County 'ype of Recording Jurisdiction]
of Jas per [Name of Recording Jurisdiction] :
LOT 35 IN HOMESTEAD ACRES ADDITION NO. 1, AS SHOU KAT RECORDED 1IN

PLAT RECORD 2, PAGE 60, IN KEENER TOWNSHIP, JASPER COUNTY, INDIANA.

Parcel ID Number: 37-15-33-000-005.021-024 which currently has the address of
11440 Sandpiper St [Street]
Demotte . [City], Indiana 46310 [Zip Code]
("Property Address"): :
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all

claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM CO\mT\T ANTS Rarrawar and T ender covenant and aoree as fallAawvre:

1. Payment c E r ,ﬁmyli 1t Ci e Charges.
Borrower sl d nmwﬁi o ,S-re debt ‘he Note and
SR | 0 FJZCXIMJ Srament
Escrow Iter th \. istrument shall
be made in 1der as payment

o W’E“ffiﬁ ls?ﬁn?e‘;f@‘ ?éé?i*

LendL ay

under the N require that any
or all subsequent paymen r ent be made in one or more
of the following forms, as selected by Lender. (a) cash, (b) money order; (c) certificd check, bank
check, treasurer's check or cashier’ ovided such check is drawn upon an institution
whose deposits are insuréd by a federal agency, instrufientality, or entitygor (d) Electronic Funds
Transfer. ‘

Payments are deemed reccived by Lenderwhen received at the locationgdesignated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in
Section 15.|Lender\may return‘any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan current. u:nder may accept any paymeint or partial payment. insufficient
to bring the - ts hereunder or prejudice to its rights to refuse
such paymen er is not obligated to apply such payments at
the time suc A ent is applied as o eduled due date,
then Lende; 3plicd= funds er may hold such yn d funds until
Borrower i 2 ourtcht If n a reasonable
period of ti OF ré of it applied
earlier, suc : immediately
prior to for ure against

Lender shal

-.
< HuIll daR iy P4y IHICls duc UIIUCL 11U

or performing the covenants and agreements secured by this Securlty Instrument

ccurity Instrument

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due.
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Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after.the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for ershall pay to Lender og.t nts are due
under the N - Hocumentis . nent of amounts
due for: (a) ssessents and other items which can attain Security
Instrument N@’i& @lF Fyl(@elsﬁlaa! tS 1d rents on the
Property, if ‘,~ remiums for any and all insurance required by Lender 1in ction 5; and (d)
Mortgage Insuya fuhd) ) GIHRIBEAAT d&t&aﬂ!‘ Wﬁ’&)’er@f fer in lieu of the
payment of }/ -gage InspfageepEsiiants)ip ith g prptisions of Section 10. These

. items are called "Escrow Items." At origination or &t any time during the term of'the Loan, Lender

' may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dues, fees and assessment s shall be an Escrow Item. Borrower shall promptly
furnish to Lender all notices of amounts to be paid ander this Section. Borrower shall pay Lender the
Funds for Escrow Items tnless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Items. Lender may waive Borrower's obligation to pay to LendersFunds for any or all Escrow
Items at any time. Any such waiver may only be in\writing. [n the event of such waiver, Borrower
shall pay directly, when and where payahle, the amounts dué for any Escrow Items for which
payment of| Funds hasibeen'waived by lsender and ifylerider requires, shall furnish to Lender receipts
evidencing such payment within such time perigilizs,! ender may require. Borrower' s obligation to
make such payments and to provide rece ' shall % purposes be deemed to be a-covenant and
agreement contained in this Security Insttiinent, as th Horase "covenant and agreement"” is used in
Section 9. 1 - is obligated to Escrow Item directly, pursuant to a r, and Borrower
fails to pay 1t due for an Escrow Iterm. Led [ may exercise its rigt Section 9 and
pay such an srrower shall the ' tder Section nder any such
amount. Le ke the waiver ase)any oL@ Escrow It 1 notice given in
accordance nd, upomn sach fevocation, Borrow all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with

Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are'so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds'to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to

Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow. as defined under RESPA. Lender shall notify Borrower.as reauired by RESPA . and
2 2

Borrower sl Jount.necessamRto.make up ance with
RESPA, bu mim&mtets deficie 1eld in escrow,
as defined v X shall notify Borrower requlred by RE: orrower shall
pay to Lenc 16 r@fF II)AIP‘L SPA, but in no
more than 1 ay ments

fus Document is the
Upon payment in full of aliil se ure thls Sec Inst ﬂender shalthpromptly refund
to Borrower anyFunds héi Olmty €écor

Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions

attributable to the Property which can attain priority over this Security Instrument, leasehold
payments or ground rents on the Property, if any, and Community Association Dues, | Fees, and
Assessments, if any., To the extent that these items are Escrow Items, Borrower shall pay them in the

manner provided in Sectien

Borrower shall promptly discharge any lien which has priority over this Security Instfument unless

Borrower: (2) agrees.ir ting to the payment of th gation secured by the lien in a manner
acceptable to Lender, but only so long as Bor{gﬂ% s performing such agreement; (b} contests the

lien in good faith by, or defends against the lien in, legal proceedings/which in

Lender's opinion operate to prevent th “d _ : e lien while those proceedings are pending,
but only un ich proceedings are copeluded; es from the holder of the lien an agreement
satisfactory Jer subordinating thf‘lrun to-this Sec ‘rr‘:/ Instrument. Tf Le; ermines that
any part of ty is subject to a?;;en which can att;.ﬁn priority over it 7 Instrument,
Lender may er a notice 1der1’ﬁ}fy :hgf«t\eq\ ithin 10 days 1 which that
notice is git hall satisfy the 1 Vgﬁ‘rnr bﬁé one or more of orth above in

this Section

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the

B 0110017552
INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
VMP ® VMPE(IN) (1302)
Wolters Kluw er Financial Services . : .Page & of 17

777

/



periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular tvne or amount of coverape. Therefore. such coveraoe shall cover Iender. but mlght or
might not p 3¢ _ equity in the Property Property,

against any WM@tQS was previously

in effect. B =dges that the cost of the insurance coverage might

significantl: Ni? eg d vIgl:'L ounts disbursed
al

by Lender .,ctlon Ss a ecome adﬁn ebt of Borrower secus his Security
Instrument. Thede 2 RONAS BmmimantaShth&pnopanﬁyd of disbursement and shall

be payable, with such intsﬂ;‘fé ]Bm&t]e SW@&?%W“ES&% Ament.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage cl and shall name Lender as
mortgagee andfor as anadditionalyloss payeesLendershall have the rightito hold the policies and
renewal certificates. If'Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form/of in overage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall [include a
standard mortgage clause and shall name Lender as mortgagee and/or| as an additional loss payee.

In the event offloss, Beirower shall give prompt notice tothe insurance carrier and [ender. Lender
may make proof of loss if not made promptl’\_gb_.)(lB@;;rower Unless Lender and Borrower otherwise
agree in writ any insurance proceedgﬁ”\ 0 }‘q;the underlying insurance was required by

Lender, shall be applied to restoratio: air of the. erty, if the restoration Or repair is
economical sible and Lender's se iSnotless :e‘a During such repair sstoration
period, Len Iavethe right to b,\olai such-insur a-ﬁcegproceeds until Len 1ad an
opportunity such Property to@nsure the work Iu*as been complet r's satisfaction,
provided th ion shall be un&a%g}gi’:\m\s@ptly Lender ma ceeds for the
repairs and ingle payment or A eries of nro 58 wvork is
completed. tis made in writing or Applicablé Law requires interest to be paid on

such insurance proceeds Lender shall not be required to pay Borrower any interest or earnings on
such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid
out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
2 2
residence “rhl«ih AN Aave afrar +l~}n avaritinn nf thic Qannirmity Tnc"ﬁ\lmnv“' AanAd chall """‘inue to occupy

the Propert 1 Lresidence for at least.one ccupancy, unless
Lender oth % .DO@umgnﬁtISh , or unless
* extenuating s exist which are bet:nd Borrower's contro
7. Preservati Merl:og FtIeQJAIﬂspc Ol ‘ower shall not

destroy, da A tba waste on the
Property. Whetheror not ;iorrﬁwer FS r Qimg m the ?erty rro er shal. wtain the Property

in order to prevent the P OratiAs Br ﬁfr ue due tovits condition. Unless
it is determined pursuant to Section 5 that repalr or restoration 1s not economically feasible, Borrower
shall promptly repair the Property if d 1'to avoid further deterioration or damage. If insurance

or condemnation proceeds)are paidiifficorinection withifdamage to, or theitaking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for siich purpc Lender may disburse proceeds for the .nd restoration in a single
payment or in @ series of progress payments as the work is completed. If the insurance or

condemnation proceeds are not sufficient [to repair or restore the Property, Borrower is not relieved of
Borrower' s obligation 1e completion of such rej raestoration.

Lender or i gent may make reasonable en }%m%mw Jand inspections of the Property. If it has

reasonable cause; Lender may inspect theaat improvements on the Property. Lender shall
give Borrowernotice at the time of or 5\3\, 3 rior inspection specifyifig such reasonable
cause. = aE

8. Borrower' pplication. Borré}wé'r shali be in’ dgrfault if, during th lication process,
Borrower o Qr entities actingy ct\1$n of Borrower « wer's knowledge
or consent ; fa mlsleadmgé‘f‘brnr}m&urate informatio ‘0 Lender (or
failed to pr: ) erial

representations include, but are not limited to, representations concerning Borrower's occupancy of
the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
-(b) there is a legal proceeding that might significantly affect Lender's interest in the Property and/or
rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
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or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain"water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under
this Section 9

Any amoun 2 lijm mm g »f Borrower
secured by ,mD lﬁg g terest'a 2 from the date
of disburse; MW 1 Z nglogicegrom Borrower
requesting I y NlﬂbT WFEECJTAOE!

If this Security Ins Aiensid duieasnaiay Bas dleesalr e &sith@ 1o provisions of the
lease. If Bo o acqulrﬂ{@ LE}E@G&W‘R‘&%@F&@FW fee title skall not merge

unless Lender dgrees to the merger in writing.

T

10. Mortgage Insurance. If Lender requircd Mortgage Insurance as lition of making the Loan,
Borrower shall pay the premiumsirequiredstormaintainsthe Mortgace insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously provided such insurance and Borrower was 0 make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially eq 1t to the cost to Borrov 1¢ Mortgage Insurance previously in effect,
from an alternate mortgage insurer selected by Lender:If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall oﬂ&q"éf ggay to Lender the amount of the separately

Ax

designated payments that were due wheq st % erage ceased to be in effect. Lender will
accept, use and\retain these payments @%on—reﬁmd loss reserve in lien of Wiortgage Insurance.
Such loss r shall"6e non—reﬁmda%:eﬁ notwithstan mg the fact that the Lo [timately paid in
full, and L N be required ‘Eg pay Borrower any interest or carnif h loss reserve.
Lender can quirciloss reserve) pa} nlenl&{f Mbrtgage Insurant in the amount
and for the d °qu1res) promgih;ﬂﬂy«aﬁy insurer sclcef gain becomes
available, i: n ires separat csignated p¢ : premiums for

Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in
accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance. If Lender IequirCa 1vioItgage 1isuraiiCC ds a CoIditioi U1 iiaxiiig the Loan and .
!
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer.and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterlzed as) a portion of Borrower's payments for Mortgage
Insurance, mg losses. If

h 1t i 8k h fi
a share of piid g Eﬂ%ﬁﬁiﬁﬁtﬁf&m \ reinsurance.”
ruther NOT OFFICIAL!

(A) Anys greements will not affect the amounts that Borrower hags ag ‘0 pay for

Mortgage’] Thts; DMM!SWMe&ﬁ will mot increase the
amount Borrower WE&M(MWRE@MWMHI not entitle Borrower to

any refund.

(B) Any such agreements'will not affect the rights Borrower h if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain
cancellation of\the Mortgage Insuranee, to have the Mortg 1rance ferminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the'time of such cancellation or‘termination.

11. Assignment of Miscellaneous Proceeds; Forfeituie. All Misceilaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Misce g-, @ SR shall be applied to restoration or repair of
the Property, if'the restoration or repait-is efoasible and Lender < < y is not
lessened. D uch repair and restozétion period, | Ler ;Z shall have the rigt ld such
Miscellane ds until Lender hiasthadyany ortunity to inspect sugt to ensure the
work has b i.to Cender's sati§ facti I '« ed that such in be undertaken
promptly. 1 for the repairs and it > in a series of

progress pa 4 or Applicable
Law requires interest to be pald on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in

Section 2.
R 0110017552
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. :

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.
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payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability
of Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
“proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance
by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
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13.

payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to

extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
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Borrower's notlce address 1f sent by other means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of
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19.

address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

. Governing Law; Severability; Rules of Construction. This Security Instrument shall be

governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any prov1510n or clause of thls Security Instrument or the
Note conflicts with A t shall not affest isi f this Security
Instrument given etfect without the confli

As used in" [ristrument: QQH%Qmast ll§ge1 sh 1 include
e 1 NG RNL, = e

obligation to talse THi@'Document is the property of

. Borrower's Copy. Borreﬁeé %%G&%WRQW@N of this Security Instrument.

. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section I8,

"Interest in the Property" means any legal or benefieial interest in the Property, including, but not
limited to, those benefigial interesis.tiansferied in a bend for deed, coniract for decd,| installment
sales contract or escrow agreement, the intent of which is'the transfer of title by Borrower at a future
date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person‘and 2 beneficial interest in Borrower is sold or transferred) without Lender's

prior written consent, ci'may require immediate payment in full/of all sums secured by this
Security Instrument. However, this option slzz\ll‘l‘ not be exercised by Lender if such cxercise is
prohibited by Applicable Law. \\‘:‘f\%ﬂ y%‘.)é % 3

If Lender exercises this option, Lenderia;‘a%-'h give Bof‘rw r notice of acceleration. The notice shall
provide a p Iof not less than 30 dai";v orm-the date\t&: notice is given in acc ice with Section
15 within w rrower must pay aHiSkms secured hy this Securlty Instrys 3orrower fails to
pay these st o.the expiration éf this period, Legder may invoke & s permitted by
this Securit vithout further n;otw}e;qf\f{ﬂma"ld on Borrc

Borrower" tate After heeSdition. vemor e nditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any

time prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
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including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.
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the following substances: gasolme kerosene, other flammable or tox1c petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (¢) "Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and

any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmenta! Condition. includino but not limited to. anv spilline, leakino dicnharge, release or

threat of re s Substance, and (c) any conc sence, use or
release of a B@@um@nthlgl ~ f Borrower
learns, or i overnmental or regulatory authority, ¢ y, that any
removal or N i‘ﬁl rLl'; :cessary,
Borrower s .y take all necessary remedlal actlons in accordance ’\ onmental Law.
Nothing hercin <hallckede dyoblizativa ol e ddn o as Biesien@ifl | con,

NON-UNIFORM JVENAN‘lhﬁSInak& Fo VA b @ COveakEIahd agree as (- liows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following

Borrower's breach of any covenant or agreement in Securi nent (but net prior to
acceleration under Scetion 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the defa (b) the action required to cure the default; (¢) a date, not less than 30

days from the date the,notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Properiy. The notice siall further iniorm Borrower of the right (o reinstate after
acceleration and the right to assert in the forec psure proceeding the nonexistence of a default or

any other defense of Borrower to accelrationts eclosure If the default is mot cured on or
before the date specified in the notice Wer its ¢ Etion may require immediate payment in
full of all s sccured by this Secugity Instriim: %‘ out further demar may foreclose

this Securi snent by judicial pre ader shall be entitled :t all expenses
incurred i1 the remedies prot ed/m \thisiSestion 22, includi limited to,
reasonable s and costs of title eVidence

23. Release. [ It it 1 release this

' Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but

only if the fee is paid to a third party for services rendered and the chargmg of the fee is permitted
under-Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

Stk A Tt (0-9-(5

Michael J Tendeck Date
‘ (Seal) .

[_] Refer to the attached Signaturs Addendum for addit d signatures.

) {
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Acknowledgment

State of Indiana

County of Lake

This instrument was acknowledged before me on October 19, 2015 by
Michael J Tendeck, Cynthia A Tendeck

////7//%
Notdfy Pubi€ M
Notary County:
My commission
This instrument wa
7048 Kennedy
Hammond, IN

Mail Tax Statem
7048 Kenned;
Hammond, IN
I, affirm, under the pegalt 2 dact e cial Security
number in this document; unle -

Y, - — NNpa
. < /ND Nh Wi ‘
Loan origination organization L 'Q&:«,,":ﬁ‘g:‘/

NMLS ID 419489
Loan originator Monique Reyna
NMLSID 787225
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 19th day of October 2015
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to Lake Federal Bank, FSB

. (the
"Lender") of tl = mmmt deSeiibed rity Instrument

and located at:

bemotte. TN 46310 N*C‘i‘"’f“OlfleCIALv o
1-4 FAMILY Oﬁ ‘(53 on go ﬁg cgv ‘:’3' agreemants made in the

Security Instrusn LBorrO\lz (ltlilty ee as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT! In addition to
the Property described in the § ity Instrument, the following items now or hereafter-
attached to the Property ie.the exieni they are fixtures are added to.the Property description,
and shall also constitute the Property covered the Security Instrument: building materials,
appliances and goods of every nature w hatsoever now or hereafter located in, on, or used, or
intended to be used in cennection with the Property, including, but.not limited to, those for
the purposes of supplying or\distributing heating, \cooling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and access control apparatus, plumbing,

bath tubs, water heaic ater closets, sinks, jes, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm wmdows storm doors, screens, blinds, shades,
curtains and ¢ am rods, attached mirrorsié2binsts, paneling and attached floor coverings,
all of which, including replacements ang «‘@3’ § reto shall be deemed to be and remain
a part -of the Property covered by the 4 rity Ins nt. All of the foregeing together with
the Property ¢ toed in the Security-/ (or the leasehold est if the Security
Instrument is leasahold) are referred=to=ir S 1-4 Family Ric 1 the Security
Instrument as | ertyS WS , '

B. USE O: Y; COMPLIANCE WitH . Borrov 2k, agree to or
make a chang ' AidS Zzoning Clase ss Lender has
agreed in writi 3, hall es, regulations

and requiremeniis of any governiviental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow
any lien. inferior to the Security Instrument to be perfected agalnst the Property without
Lender's prior written permlssmn

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agalnst rent loss in
addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted. :

G. ASSIGNMENT OF LEASES. Upon Lender's reguest after default, Borrow er shall assign
to Lender all leases of the Property and all security deposits made in connection with leases
of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases a“nld to execute new leases, in Lender's sole discretion. As used

in this paragraph G, the word "lease" shall mean "sublease™:if the Security Instrument is on a

leasehold. B :
H. ASSIGI Domume!rlmsn POSSESSION.

Borrower abso unconditionally assigns and transfers the rents and

revenues ("Rer 2 Property are
payﬁb{e. Botrro; Aimms{t?;ﬁ:;? a‘!eqm;%ﬂe!c R d ag:_Jrleesy that
each tenant o Proger all pa e Rentg to Lender or, Lendgar's 1its. However,
Borrow etr- tshgll e 212 h@f ﬂ]ﬂg l%l*lle. (7 L%ra!ﬂ, fiz€ Ogiver tB’orf%ﬁ notice tof dtef?twt
pursuant to Section (o} equri t 1) er has given notice to the
tenant(s) that the Rents argﬁébi‘@!wmm E#dqeﬁ‘gd&ﬁ This assignment of Rents

constitutes an absolute assignment and not an assignment for additional security only.

- If Lender gives notice of default to Borrower: {i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured
b¥ the Security Instrument; (ii) Lender shall be entitled\tocollect ‘and receive all of the Rents
of the Property; (iii) Borrower agrees that each tenant of the Froperty shall pay all Rents due
and unpaid to Lender oi der's agents upon lender' s writt and to the tenant; (iv)
unless applicable [law provides ‘otherw ise, all Rents collected by lEender or Lender's agents
shall be applied first to the costs of taking control of and managing the| Property and
‘collecting the Rents, including /but not limited (o, attorney's fees, receiver's fees, premiums

on receiver's bonds, repair and maintenance costs, insurance prémiums, taxes, assessments
and other charges on the Property, and then fo the sums secured by the Security Instrument;
- (v) Lender, Lender's agents or any judicialiviappsinted receiver shall be liable to account for
only those Renis actually receive ;-an__:x‘/ﬂ"". ler shall be entitled to have a receiver
appointed to take possession of and mianage the 'F‘fé;‘_irferty‘ and collect the Rents and profits

3» fo the ‘inadequacy < e Property as

derived from the Property without 'a:L"f'showing as®

security. ] b S
If the Ren Property are net sufficient:td €over the costs « control of and
managing the d_ofcollectingithe-Renigiatly funds expe :;nder for such
urposes shal debtedness GOABINOWEST to- Lende the Security
nstrument pur ) ity , .
Borrow er t or assignment

of the Rents and has not performed, and will not perform, any act that would prevent Lender
from exercising its rights under this paragraph. :

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at anY time when a default occurs. Any application of Rents shall not cure or waive-any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrow er accepts and agrees to the terms and covenants contained
in this 1-4 Family Rider.

oot il A T ded” (Seal) /,]M//)\F/’l(a)j W (Seal)

Micﬁae1 J T@deck -Borrower Cyv(t'hia A Tendeck -Borrower

(Seal)
-Borrower

__ (Seal)
-Borrower

_ (Seal)
-Borrower

0110017552
ORM INSTRUMENT
Form 3170 1/01

MULTISTATE 1- 4 FAMI
VMP®-57R (081 1)

2
s




