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(C) "Lender"

is KENTLAND BANK

Lender is a CORPORATION
organized and existing under the laws of THE UNITED STATES OF AMERICA
Lender's address is 111 N FOURTH ST, PO BOX 145, KENTLAND, IN 47951

Lender is the mortgagee under this Security Instrument.

(D)

"Note" means the promissory note signed by Borrower and dated 10-23-2015

The Note states that Borrower owes Lender ONE HUNDRED ONE THOUSAND SEVEN HUNDRED
TEN AND NO/100

pay this di
11-01-202

(E) "Property

Property.’
"Loan" mr
due under

"Riders"
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Balloon R
[ 1 VA Rider
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final, non-
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o

"Electron
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()
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,f Al

Dollars (U.S: $ 101,710.00

!

pfopeity that(ls)dces!f!bed be wundert e heading

NOT OFFICIAL!

t evidenced by the Note,.pl s interest, any pre ayme. a
elAGeF i3 8¢ R&Qﬁeﬁ

ans all Rid&hﬁ &@S&r@%ﬂ%ﬁﬁ(ﬁﬂgflﬁﬁd by Borrow.

be executed by Borrower [check box as applicable]:

ate Rider || Gondomin ider I Isecond Home Ri
{ [ Planned Unit Development Ric [_11-4/Family Rider

] Biweekly Payment Rider [ others) | ecify]
Law' Il controlling applicabl , State and local statutes,

d administrative rules and orders (that have the effect of law) as well a
yealable judicial opinions.

ssociation Dues, F
Jes that are imposed on
“iation or similar orga

3 ‘Milmlt“ ated through an <
"anetic tape so as rder i ; %)

¥

) plus interest. Borrower has promised to

Rights in the

nd late charges

The following

gulations,
| applicable

issessments
)ciation,

iginated by
1al, telephonic
institution to
ers, automated

teller machine transactions, transfers initiated by telephone, wire transfers and automated
clearinghouse transfers.

K)
(8]

"Escrow [tems" means those items that are described in Section 3.

"Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds

paid by any third party (other than insurance proceeds paid under the coverages described in Section 5)
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for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part
of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

(M)

"Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security [nstrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.

As used ir
imposed il
"federally

(P) "Success
or not that

Transfer of Ri

This Security Ir
modifications o
Security Instrun
convey to Lend
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s that are
ifyasa

perty, whether
y Instrument.

extensions and
under this

ind

ited in the
yrding Jurisdiction]
ding Jurisdiction] :

which currently has the address of

[Street]
[Zip Code]

INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
VMP ®

Wolters Kluwer Financial Services

R

Form 3015 1/01
VMPE(IN) (1302)
Page 3 of 17



TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM CO O Lender covenant an%agcec fa

1. Payment | .es! Escrow tems ?repayment Ch \ Charges.
Borrower : m’ QEE! ﬁ:foJ 2 Note and
any prepay late"chdrges r'sht Is inds for
Escrow lte MSST,WﬁEﬁ% due tihgler fhe- iSGEur rument shall

be made in U ,urrency vt, ra( check or o inst nt rgceived by Lender as payment
under the KotcOr this Seé Qﬁﬁﬁﬁﬁﬂ: Lender may reguire that any

or all subsequent payments due under the Note and this Security Instrument be made in jone or more
of the following forms, as selected | (a) eash; (b)'money ¢ (c) certified check, bank
check, treasurer's checlgor cashier'sicheckpprovided any,such check isydrawn upon an {nstitution

whose deposits are
Transfer.

ured by a federal agency, instrumentality, or entity; or (d) Electronic Funds

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as‘'may be designated by Lender in‘accordance with the notice provisions in
Section 15. Lender may return any payment or partial paymént if the payment or partial payments are
insufficient to bring the Loan current. Lender may,accept any payment or pamal pay nt insufficient
to bring the Loan current, without waiver.oF ghts to refuse
such payment or partial payments in thei (ich payments at
the time st ayments are accepted. | uled due date,

then Lende ot pay interest on UH ier may hold such funds until
Borrower | nent 1o bring the Frower does not do a reasonable
period of t hall either appl urn them to Bor applied
earlier, sut applied to the of & nmediately
prior to fo or clat B (o e against

Lender shaii reiieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due.
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Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

the Note s lic Payments.

~e

Funds fo 1S aD/MWﬁnt)rlts day Pe s are due
under the is paid.in full i’l “Funds") 10hpgovic :nt of amounts
due for: (¢ ,m oﬁ m Eial&niu!r. Y OV curity
Instrumen i encl rance on the Property; (b) leasehold paymenis org rents on the
Property, if 2 T;’iﬂﬁ:ﬁ%mﬁ iﬁuﬁﬂ& ﬂﬁ%%“éﬁd@f. section 5; and (d)
Mortgage Jrisurance prem,nmeo@@ﬂﬂ?an@éuﬁﬂ@ygr to Lender irlieu of the
payment of IViortgage Insurance premiums in accordance with the provisions of Section 10. These
items are calied "Escrow ltems." At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if be escrowed by
Borrower, and such dles, fées and assessments shali‘be an) Escrow Item. Borrower shall promptly
furnish to|Lender all notices of amounts to be paid under this Section. Borrower shali pay Lender the
Funds for|Escrow Items unless Lender waives Borrower's obligation to.paysttie Funds for any or all
Escrow Items, Lender may wajve Borrower's obligation to pay to L ender Funds for any or all Escrow
Items at any time.. Any'such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and‘where payable, the ameunts due for any_Escrow Items for which

and,, If Lender requires, shall furnish to Lender receipts

payment of Funds has been waived by Lender.
evidencing such payment within such ti 10ias ¥ ender may require. Borrower s obligation to

make such payments and to provide recgipts; “alipurposes be deemed to be aCovenant and
agreement ained'in this Security Ins Fase “covenant and agre t" is used in
Section 9. O\ ] scrow-fiel ectly, pursuant to a and Borrower
fails to pa: ht due ! - lzender may exercise its rigt action 9 and
pay such & IROWE e sutigared under Section 9 o ler any such
amount. L amproniatl Escrow Jtems ¢ 1otice given in

accordanc: 1 Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defmed under RESPA Lender shall account to

Borrower re ds held in
€sCrow, a ender shail notify Borjower as re , and
Borrower HﬂﬁMlént lﬂle i 1ce with
RESPA, b 7€ tha MI E\i;& is a,deficicncy Id in escrow,
as defined 5 N Il ﬁﬁ m !x L rrower shall
pay to Ler upt ssary to make up, the deficiency in accordance >A, but in no
more than Tmmgcument 1S the property Of

Upon payrmenidin full of@ﬁ*&kﬁeﬁ?ﬂ%m%mrgender shall, promptly refund

to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, ‘charges, fines, and impositions
attributable to the Property'which can attain priority‘over this\Security| Instrument, leasehold
payments or ground rentsion the Property, if any, and Community Asseciation/Dues, Fees, and
Assessments, if any. o xtent that these items are Escrow ltems, Borrower shall pay them in the
manner provided in Section

Borrower shall prompt! charge any lien which ! ity over this Security [nstrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Bongeweiis erformmg such agreement; (b) contests the

lien in good faith by, or defends against<m e lien in, legal proceedings which in

Lender's opinion operate to prevent th&tol ‘of#he lien while those proceedings are pending,
but only u sl proceedings are coscit ‘ utes from the holder of 1 1 an agreement
satisfactor ler subordinating th&lien ‘ f’ v Instrument. I Le ‘mines that
any part o ty is subject to a Hier | @i priority over if nstrument,
Lender mz o1 a riotice identring tHE Ve Within 10 days which that
notice is g all satisfv the Ilpn e one or more of th above in

this Sectic

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
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periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for fiood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or simifar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages descrlbed above Lender may obtain insurance
coverage, purchase any

particular lnererore sucn coyerage it might or
might not omo i'-er!'gs) roperty,
against an { Td i Irp[m ti Bl OV 'as previously
in effect. | é N&b ﬂo ﬁ A‘\:iuae !0 ight

significant e Lo insurance that Borroyer could have obtained. £ 1nts disbursed
o Loror e 1 BN S QRS bAS NS BEBIH 6. | v 15 Soouriny
Instrument. T hese amougtyshall el int€rasial 3t gatecfiom ¢he tate of disbursement and shall

be payable, with such interest, upon notice from Lehder to Borrower requesting payment.

v

- All insurance policies required by Lend I'renewals of such policies shall"be subject to Lender's
right to disapprove sughipoliciessshall include a standard,mortgage clausepandishall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and

renewal certificates..| ider requires, Borrower shall promptly gi der all receipts of paid
premiums and renewal notices. If Borrovier obtains any form of insurance coverage, nat otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage ¢ d shall name Lender as gee and/or as an additional |pss payee.

In the event of loss, Borrower shall give promptggtice to the insurance carrier and [_erider, Lender
may make proof of loss if not made ﬁm,‘, rawver. Unless Lender and Borrovver otherwise

agree in writing, ‘any insurance proceedsgw DitGi¢he underlying insurance wds required by
Lender, s e applied to restorationpi repaioEtheRroperty, if the restoration Jair is
€conomic thle and Lender's seclifity i sSROE essef e During such repair toration
period, L¢ have the right to F.pl\suc;h insurg.ncqﬁ)roceeds uptil Ler dan
opportuni tich Property to tejgs orl@ as been complet 5 satisfaction,
provided 1 ion shall be undéf{akaprd ptly. Lender eds for the
repairs an 3¢ ork is

completed. Uniess an agreement is made in writing or Appllcable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on
such proceeds.” Fees for public adjusters, or other third parties, retained by Borrower shall not be paid
out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair
is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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if Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

Occupancy. B blist 1 he Prope B 's principal
residence ecution of this Security imstrume e to occupy
the Propei upancy, unless

I {
Lender ot o riti hich.c Il e ynreasqnably or unless
extenatin < .7 DA MD hﬁﬁiﬁig&tﬁ!
Preservat Tﬁﬂ@"ﬁ@&fmtrigfﬂﬁpm B wer shall not
destroy, damage or impaig the iopﬁrty ﬂﬂw the Pr y to i;lor e or commityvaste on the
Property. Whether or not rb&r r shall maintain the Property
in order to prevent the Property from deterloratmg or decreasmg in value due to its condition. Unless
it is determined purstrant to'Section 5 that repair or restoration is not mically feasible, Borrower
shall promptly repair tesPropertysifidamaged to avoidifuither deterionation,or damage. If insurance
or condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Propert _ender has released
proceeds for such purposes. |ender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or

condemnation proce 1ot sufficient to repair ¢'the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or ,@ 5 Wpentand inspections of the Property . If it has
reasonable ca i 16, hteri Eimprovements on the Property. Lender shall
give Borrc 10tiCe i . aterior inspection specifyit ch reasonable
cause. o a

Borrowel cation process,
Borrower : or's knowledge
or conser! alse, misleading,-6riHace i y Lender (or
failed to p g 1) al

representations include, but are not limited to, representatlons concerning Borrower's occupancy of
the Property as Borrower's principal residence.

Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
(b) there is a legal proceeding that might significantly affect Lender's interest in the Property and/or
rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
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10.

or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to

do so. It i it Ty rized under

- . L]
this Sectic Document is
Any amou by Lender under thls Section 9 shall become ‘\ Borrower
secured by ’ @T Fﬁ i{g A[ > rom the date
of disburs nd shall"be payable, wi ch est, upon rotice ?on. 1 orrower
requesting paymerThis Document is the property of
If this Secui mstrumeﬂﬁpl]gﬁ@@(ﬁgmrﬁdmﬁ@ all the provisjons of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.
Mortgage Insurancesif, Lenderrequirediiviortgagednsurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the [Viortgage Insurance in effect. If, for any
reason, the IVlortgage rance coverage required by Lender ceases ilable from the mortgage
insurer that previously previded such insurance and Borrovver was reqfired to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay|the premiums
required to obtain c substantially equivalen he \iortgage Instrance previously in effect, at
a cost substantially equivalent to the cost to Borrowerjofithe Mortgage Insurance previously in effect,
from an alternate mortgage insurer selected.fj der. If substantially equivalent Mortgage Insurance
coverage is available, Borrower shall to l_ender the amount of the separately
designated payments that were due when® overage ceased to be in effect. Lender will
accept, us: retain these payments aSanon=refundabfe’ foss reserve in lieu of | ige Insurance.
Such loss hall be non- refund@le notwithstanding:the fact that the Lo mately paid in
full, and | fjot be required ,}pax Eotrowesany interest or earnif loss reserve.
Lender ca uire 0SS reserve’ W@ortgage InSurant the amount
and for thi ler requires) pro any insurer selec iin becomes
available, wremiums for

Mortgage Insurance. If Lender requ1red Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in
accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds-obtained from Mortgage [nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any afﬂllatp of any of the foregoing, may receive (directly or indirectly) amounts
that derive ortgage

Insurance, E? “Em : g losses. If
such agree s'that an affiliate of Lender ggsia share of the ing exchange for
h f d i

oo NOT-OFFICEAT!

(A) Any such 2q; demidits i IP FoR ARG AR AC it bLHE TABKEBIRaWeY n& g rood 1o pay for
Mortgage dnsurangger any, 8ieqthius afifielReap ugh @gitements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refund.

(B) Any such agreerments.will notraffectithe rightssBoirower has -jifrany - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may inelude the right to receive certain disclosLires, t and obtain
cancellation of thelviortgage Insurance, to have the Mortgage Insurance terminated
automatically, ‘and/or to receive a|refund of ‘any Mortgage |nsurance premiums that were
unearned at the time of such cancellation or ation.

11. Assignment of Miscellaneous Proceeds;
assigned to and shall be paid to Lender.

ture All Miscellaneous Proceeds are hereby

If the Properiy.is damaged, such Miscell3tae eeds'shall be applied to restoration or repair of
the Propet the restoration or repaitisiec Lgasible and Lender s se is not

lessened. | ih repair and restozation period,‘Lender shall have the rigt such

Miscellane Is_until Lender has ) ensure the
work has | to Lender's satis} #mmt. itded that siich i e undertaken
promptly. for the renairs and réstoration in a single a series of
progress pay I Ipleted. ess a eement g or Applicable

Law requires interest to be pald on such Mlscellaneous Proceeds Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.
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12.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Bo

In the evel B '@“m i j e Prog e fair market
value of tf whediately be‘?re the pama%ﬁg es%uct. Q 2 is less than
the amoun Nmm eﬁ‘m‘l @mg §estru ss in value,
unless Bor d Lendero ea iting, us, Proe ll be applied
to the sums secu e Pthis Sacurity psiemantiuhethies PrOPRpryref- |

If the Propefy is'abandop eyIBarfewer. ¢ ifs#fs itise-aysbaidselio Borrower that the

Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to_collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to the sums'secured by this Security Anstrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower [Viiscellaneous Proceeds or the'party against whom

Borrower has|a right of,action in regard to Miscellaneous Froceeds.

Borrower shall be 1 'default if any action|or proceeding, whether civil lor eriminal, is begun that, in
Lender's judgment;, could result in forfeiture of the y/or other material impairment of Lender's
interest in|the Propertyrorirights underithis Securlty Instrument. Borrower can cure such a default
and, if acceleration has occurred, reinstate asiprovied, in Section 19, by causing the action or

proceeding~to be dismissed with a rulingst
Property or other material impairment 9f in the Property or rights‘under this

Security Ir ent. The proceeds of afy awdrd or-claii fior damages that are ait Jle to the
impairmer ler's interest in the%:rdperf\' are-Hers )gasmgned and shal )t » Lender.

-
All Misce! ieds that are notz@mﬁtlon or repair of shall be
applied in 2d for in Section 2t At

Borrowet bearance By Lender Not a Wai time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shail not operate to release the liability
of Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance
by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of

s judgment, precludes forfeiture of the

INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
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payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a “co-signer”): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the -
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower' ender, shall

obtain all queflgis R 1all not be
released fi s obligations and ltability under this Security [rist 5 Lender agrees
to such re it NQ)TnQFhmFQMF s all bind
(except as ed in Section d b t e igAsef Le

14. Loan Charges. | andadmav e BoEond: teed i quices s iped $con oction with
Borrower's defadlt, for ihgpurposeleipolesting ksndel s inkerest i e Property ant rights under
this Security Instrument, including, but not limited Yo, attorneys' fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fe i shall no constru prohibition on the charging

of such fee. llender may not charge fees that are expressly, prohibited by this Seeurity Instrument or
by Applicable Law,

If the Loan is subject to'a,law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed

the permitted limits, 3) any such [oan charge shall be feduced by the amount necessary to
reduce the charge to thejpermitted limit; and (b) any'sumis already collected from Borrower which
exceeded permitted limits wili be refunded toiBewitiver. Lender may choose to make this refund by

reducing the principal owed under the Ngts 5 mdiitig a direct payment to Borrower. If a réfund

reduces principal, the reduction will b&AT#at jartidiprepayment without any prepayment
charge (w or not a prepayment chai | §0F under the Note). Bot 's acceptance
of any suc rade by direct paymer P constitute a wai right of action
Borrower acising out of sucH :

15. Notices. by Borrower ordZe ' i trument must
be in writ B30 u be deemed to
have been given to Borrower when mailed by first class mail or when actuaily delivered to
Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of

INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
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address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security [nstrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement WI||

- satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement Y | N 1ent or the
Note conf H gmﬁmtzi { othe is Security
Instrumen vt g $If|l\. N
As used ir Fi 6? f # N nclude
correspon .\IOI’dS or words of eminine g words in,the’si shall mean
and include the ’Iiﬂllé\bowm¢hmlrswlﬂérpl‘mpeptlydef n.without any
obligation to'take‘any aci:ﬂ] 1

Lake County Recorder!

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As tsediin this Section 18,
"Interest in the Properiy“,means anysiegalyombeneficiaiginterest in the Property, including, but not
limited to, those beneficial interests transferred in abond for deed, contract for deed, installment
sales contract or eserow agreement, the intent of which is the transfer of title by Borrower at a future
date to a purchaser.

If all or any part of the Property or any Interest in the Property is so!d or transferred (or if Borrower
is not a natural perso 3 beneficial interest in B is sold or transferred) without Lender's
prior written consent, 12ender may require immediate payment in full'of all sums secured by this
Security Instrument. However, this optlo é&%@ exercised by Lender if such exercise is
prohibited ©y Applicable Law. *'C\

’,’e’
If Lender cises this option, Lendefjshall give-Borrofwer notice of acceler? ‘The notice shall
provide a of not'less than 30 djs from:the-date tiig-notice is given i acc 2 with Section
15 within ‘FOWET must pay al% suims secured by tﬁis Security Instrur rrower fails to
pay these the expiration O‘AhIS{LrIO" Leﬁﬂer may invoke d permitted by
this Secur thourt further Hog u@m‘nd on Borrower

19. Borrowel 3 v litions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
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including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale of N Ban Servicer, Notice of Grievance, ial interest in

the Note ( Bmm’p PR or Mo  prior notice
to Borrow ght result in a change in the entity (known as ") that collects
Periodic P HM ﬂ lﬁer ntfand perfo mortgage loan
servicing th m Plicable L ere also might
be one or 'E}ﬁg t]l}b@qmtui |Méog iq'%j a change of
the Loan Servicer; Borro ctl’ b written not f the'changeswhich will state the name and
address of .lew Loan o@:@ be made and any other
information RESPA requires in connection Wlth a notice of transfer of servicing. If the|Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage |oan servicingsebligationssde Bosiewer vill_gemain with the lean, Servicer or|be transferred

to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lefider may commence, join, or be joined to any judicial action (as either an
individual| litigant or ‘the member of a class) that arises from the other party's actions pursuant to this
Security Instrument alleges that the other pal breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other
party (with such notice given in complian&_\Wtﬁér quirements of Section 15) of such alleged

%7,

breach and-afforded the other party herete s +€ason: \ﬁ;&-riod after the giving of sucfrnotice to take
corrective action. I¥ Applicable Law pﬁes atimep “’n’ which must elapse befofe certain action
can be tak it time period will be c,fned to be‘reasoaable for purposes of thi graph. The
notice of ¢ b and opportunltyao cwe given-to Bocower pursuant to 8 and the notice
of acceler: o Borrower purséant 0.3 ecuon 1&5?1al| be deemed i€ notice and
opportunit tive action prom@pl };‘W‘\%«Séctlon 20.

21. Hazardot 2 ‘hose

substances defiiied as (OXic oF lidzardous substai 1CeS, POtittaiits, O wasies uy tihvironimental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (c) "Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.

INDIANA—Si;\gle Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or prlvate party mvolvmg the Property and

any Hazard Ige, (b) any
Environm: but not iirmited to, any spiil , release or
threat of r: n@@um&&yforliSm 15 nce, use or
release of S valu f Jorrower
ars, or WOEOEEAT, T
removal o r ‘dlatlon of any Hazardous, Substance affecting the Pro issary,
Borrower shallproApt Sale ) Gaadsca e irdkneaial hﬂoﬁﬂﬂ@giﬂt{jﬁe (Ef vironmental Law.

Nothing hertin shall creﬂfémw[mmyfl{@&wmal Cleant

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Rem l_enc noti rrower ~celeration following
Borrower's breach of any/€ovenant or agreement in this Security |nstrument (but not prior to
acceleration under. Section 18 unless Applicable L.aw provides otherwise). The notice shall
specify: (a) the defauit; the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given t0 Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of thessums secured by this Security,lnstrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in thext 2. proceeding the nonexistence of a default or
any other defense of Borrower to acc feveclosure. If the default is not cured on or
before the a specified in the noticg & ender at its *@u may require immediate payment in
full of all ecured by this Secutigy instrunseniyiiitizout further demand ay foreclose
this Secur went by judicial ling. | i/ shall be entitled all expenses
incurred i he remedies prov ption 22, includif mited to,
reasonabl costs of ti

23. Release. N tr "elease this
Security Instrument. Lender may charge Borrowir a fee for releasmg this Security Instrument, but
only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower éccepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower
T 23 2015
W%Q__OC
BRANDON GOVERT Date

(Seal)

(

NICHOLE GOV

by ::\..‘. ‘;
/A YDIANP,
l:] Refer to the attached Signature\Addendum for additional parties and signatures.
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Order Nous 1405641

EXHIBIT "A"

LOT 175 IN PINE HILL PHASE THREE, AN ADDITION TO THE CITY OF CROWN POINT, INDIANA,
AS PER PLAT THEREOF RECORDED IN PLAT BOOK 94, PAGE 75 IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA.

Property
Address:

‘ Copyright American Land Title Association. All rights reserved. The use of this Form is restricted to ALTA licensees and ALTA
} members in good standing as of the date of use;',lAII other uses are prohibited, Reprinted under license from the American Land Title

Association



Acknowledgment

State of INDIANA

County of { ke

This instrument was acknowledged before me on OCTOBER 23, 2015 by
BRANDON GOVERT AND NICHOLE GOVERT, HUSBAND AND WIFE

Notary Pubyis)
Notary County:
My commission
This instrument
111 N FOURTH

M .
- NEWTON COUNTY
IXPIRES JUNE 23, 2017

Mail Tax Staten
PO BOX 148
GILLESPIE IL €620
I, affirm, under the penaltie
number in this document

ch Social Security

”ll,,{N 2}
Loan origination organization KENTLAND B ——
NMLS ID 449281
Loan originator KATHY M. BINGHAM
NMLS ID 483285
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