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"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and
MERS has a mailing address of P.O. Box 2026, Flint, MI 48501-2026 and a street address of 1901 E
Voorhees Street, Suite C, Danville, IL 61834. The MERS telephone number is (888) 679-MERS.

"Lender" is LAKE MORTGAGE COMPANY, INC.

Lender is a CORPORATION
organized-and existing under the laws of INDIANA :
Lender's address is 4000 WEST LINCOLN HWY., MERRILLVILLE, IN 46410

"Note" means the promissory note signed by Borrower and dated 10/23/15 . The Note
states that Borrower owes Lender One Hundred. Twenty Three Thousand Six Hundred
Twenty Six and 00/100

Dollars (U.S. $123,626.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than November 1, 2045

"Property" means the property that is described below under the heading "Transfer of Rights in the
Property- L

"Loan" means the debt evidenced by the Note, plus interest, and late charges due under the Note, and all
sums due under this Security Instrument, plus interest.

"Riders" m following
R e © Petiumelitts_
'.D;Adjust Condominium Rider 7elopment Rider
g NOTORFTCIALL
" ThlS Document is the property of
the Lake County Recorder!
"Applicable L.aw" means all controlling applicable federal, state and local statutes, regulations,

ordinances and |administrative rules and orders (that have the effect of 1aw) as'well as a1l applicable final,
non-appealable judicial opinions.

"Community Association Dues, Fees, and Assessments" means all <ues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condomini ;iation, homeowners
association or similar organization.

"Electronic Funds Transfer' means any transfer of funds, othér than 2 transaction originated by check,
draft, or similar papernnstzument, which.is initiated throughv@n electronic terminal, telephonic
instrument, computer, or magnetic tape so as tg.ondsr,, instruct, or authorize a financial irstitution to

debit or credit an.account. Such term incl ,@ < Limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated” onieowire transfers, and antomated clearinghouse
transfers. ‘ -

(L) "Escrow It ns those items that '3 ribedin 'Seetion 3.
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(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by

any third party (other than insurance proceeds paid under the coverages described in Section 5) for:

(i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

"Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

"Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

"RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, "RESPA" refers to all requirements and restrictions that ‘are imposed in
regard to a "“federally related mortgage loan" even if the Loan does not qualify as a "federally related
mortgage loan” under RESPA.

"Secretary" means the Secretary of the United States Department of Housing and Urban Development or
his designee.

"Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF IS IR LI nl\;\nmf\l

This Security Ins

S TR OEVIRCHERS..

tensions and

modifications of { 1der this
Security Instrum Nﬂ i F g: ergb: [ convey to.
MERS (solely as & ﬂ;m cm myﬂj to the s s and assigns of

MERS, the follo

PRSI RHiEhTSs the property, pf

(Type of Rucording Arachogke County Re@aidemetording jwiciiction
LOT 1135 IN LAKES OF THE FOUR SEASONS, UNMIT NO. 8, AS SHOWN [N PLAT BOOK
38, PAGE 88 |1l THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.
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Parcel ID Number: 45-17-16-127-012.000-044 which currently has the address of
3229 RUSTIC LANE ' (Street)
CROWN POINT (City), Indiana 46307 (Zip Code)
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

-UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest Escrow ltems, and Late Charqes Borrower shall pay when due
the principa r the Note.

Borrower st ‘E? S—?i i r the Note and
this Security Q mm ]$ ifiany ‘ol nstrument
ender may require e,y O Nt ARy Reh R RNt 1 - ey Tnsiumen
Lender may AN ubseq E ete I rity Instrument
be made in « r i (Bsﬁxﬁé Cﬁijﬁ y order; (c)
certified check, bank'ch g.‘t;fg)sl}lrer s c ec&?ai@? eck F?v any suc ‘\ : is drawn upon

an institutiord whose deposithﬁc 1ty, or entity; or (d) Electronic
Funds Trant
Payments are deemed i by I recei he locatio ted in the Note or at such

other location as may bg designated by 1.ender in accordance with the notice provisions irl Section 14.
Lender may return-any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. L rmay accept any payment or partial pay sufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or
partial payments in the future, but Lender is not obligated to apply such payments at the time such

payments are accepted., h Periodic Payment is apj 15¢0f its scheduled due date, then Lender
need not pay ingerest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to | , < of time,
Lender shall & such funds will
be applied t: osure. No

offset or cla ve Borrower

9/30/201%
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from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

Application of Payments or Proceeds. Except as expressly stated otherwise in this Security
Instrument or the Note, all payments accepted and applied by Lender shall be applied in the following
order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
charge by the Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;

Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note; and,
Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts-due for:
(a) taxes and assessments and other items which can attain priority over this Security Instrument as a lien
or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)

premiums f~4 Ay oA a1 3—74»7—A~ moommmrrtend Tacs T oo o soee A nee Qo bl \—‘ Lo a A LI\ AA by Il'lSlll'aﬂCC
premiums t Secrctary or i mointhl , & stead of the
monthly M meﬂ d]_S(. I iation or at any
time during Jan Lender may require that Commum Fees, and
Assessment L be an Escrow
Item. Borro /' omptly furms to Lender a notlces 0 amounts to be paid his Section.
Borrower shall p Trhmslbcﬂmrmnmmelpm e rrow obligation to

pay the Funds
Funds for a

Rg%%) %i,q obligation to-pay to Lender

ch Wwaiver may only be in writing. In the event of

any or aﬂ? Qﬁé Epﬂi:
or all Escrow Itéms at any time

such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which paymze Funds ved b fer and, it >quires, shall furnish to
Lender receipts evidencing such payment within such time period as I.ender may require.| Borrower's
obligation to make such ‘payments and to provide reccipts shall for all purposes be deemed to be a
covenant and agreement ined in this Security [nstrument, as the ovenant and agreement” is
used in Section 9. If Borrower is obligated /to pay Escrow Items|directly, pursuant to 2 waiver, and
Borrower fails to pay the amount due for an Escrow !tem, Lender may exercise its rights under Section 9
and pay such amount ¢ rowershall then be obiig nder Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 14 and, upon such rg¥a 1 Borrower shall pay to Lender all Funds, and in

such amounts,

Lender may ny
the Funds a &

nt (a) sufficient to perpdi
-exceed the maximuyr

1der to apply
t a lender
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can require under RESPA. Lender shall estimate the amount of Funds due on the basis ofcurrent data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow-Items no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower ar i

g [ )
Charges; L 21 ) OCUINONEES:, - ns attributable

4,
to the Prope  attain priority over this Security Instrument, leasat s or ground
rets on the Property, 1 s D) BOBBIADIE, Aeel gl vcoomente, i . To he
extent that t ors are Escrow Items, Borrower shall pay them in the manner 1 l in Section 3.
Borrower shal} arp!t‘l;l gc}a)roe%nu%ne %?cﬁ%agl&%gyrgg %%cugg;. ument unless
Borrower: (<) agrées in wﬂlhgt ﬂﬁﬁﬁﬂﬂﬂt}’bﬂdﬁﬂﬂlﬁl&iﬁy the lien in 2 manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in
good faith by, or defends against enforcement of the lien in; legal proceedings which in Liender's opinion
operate to prevent the enfercement of the lienwhile those proceedings are.pending, but only until such
proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this'Security Instrument. If Lender determines that part of the Property is
subject to a|lien which can,attain priority over this Security Instrument, lzender may give Borrower a
notice identifying the lien. Within 10 days of the date'on which that notice is given, Borrower shall
satisfy the lien or take one or more of the actions set forth aboyve in'this Section 4.

5.. Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the
Property insured against loss by fire, hazardgimciidediiwithin the term “extended coverage,” and any
other hazards.inclnding, but not limited t rthquakes '6 floods, for which Lender requires insurance.
This insurance shall be maintained in thesAnyounts (inchid g deductible levels) and for the periods'that
Lender requ ““hat Lender requires pursuant-to the pregéding sentences can che ring the term of
the Loan. T ce carrier providingy he ifsurance h ' chosen by Boyt ect to Lender's

FHA Morigags With MER /30/2013"
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right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any- of the coverages described above, Lender may obtain insurance
coverage, at Lender's. option and Borrower's expense. Lender is under no obligation to. purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any
risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as

mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies. and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all recelpts of pald premiums and

e TOT . o sl

renewal noti rrower obtgins-any fornrof insurance coverage, not otherwis lired by Lender,

fOr damage T0pCIy, sSulil pPpoLICYy Siidy 1 1 age CIause and

shall name Iq)aommwn Has

In the event yrowe i i m ins r. Lender may

make proof Mﬂnﬁ m m o rwise agree in

writing, an: I (ﬁm filtﬁ 7 Lender, shall

be applied to ¢ o!:{glgiggr of the gﬁe‘i} il& e%ei}:)irggrﬁ%or T alr 1s economically feasible and
Toaleg ioma

Lender's security is not leidaed fitk10d, Lender shall have the right
to hold such insurance proceeds unul Lender has had an opportumty to mspect such Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse preceeds foi the repairs.and restoration imasingle payment or in a series
of progress|payments as the work is completed. Unless an agreement is made in writing ar Applicable
Law requires interest cpaid on such insurance proceeds, Lender shall required to pay
Borrower any interest oriearnings on such proceeds. Fees for public-adjustersyfor other third parties,
retained by Borrower shall not be paid out of the insurance progeeds and shall be the sole obligation of
Borrower. If the restoration or fepair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by, this Security Instrument,
whether or not then due, with the excess, if any o Borrower. Such insurance proceeds shall be
applied in the order provided for in SectiqsZ,

q

If Borrower abandons the Property, Lenderst ' Giiate and settle any av surance claim
and related . 1’ Borrower does ngfespond within 86:<lays to a notice from that the
insurance c: offered to settle a aalfn then 1 cud T r@ay negotiate and s aim. The 30-day

FHA Mortgage With MER /;4]%‘ 30/2013
Bankers Systems™ VMI Pt VMP4N(IN) (15062 o;
1

Wolters

uw er Financial




period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

Occupancy. Borrower shall occupy, establish, and use the Property as Borrower' s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least one year after the date of occupancy,. unless Lender
determines that this requirement shall cause undue hardship for the Borrower or unless extenuating
circumstances exist which are beyond Borrower's control.

Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to
avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection
with damage to the Property, Borrower shall be responsible for repairing or restoring the Property only
if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. If the
insurance or condemnation p Borrower is not
relieved of

roceeds are not sufSeient o remair or vestore the Property

Dluo CUIPIGLION UL Sulti 1Gpal
pa &ﬁ?mmn!ﬁm x

If condemn: shall apply such
proceeds to o T s L‘!_ ¥ , first to any
delinquent : , i mf@ cipal. 1 i the pro the principal
shall not exccn o PR Yy 6 R IE TS OHEPIOPULBESE o of uch
payments. g
Lender or its agent may mE]l(%(raeaIsJonagle egrtl?e}lul;}c%ng mscpggo(r!se olf' the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. I\ender shall give
Borrower notice at the forp n inte pection « such reasonable cause.
8. Borrower's Loan Application. Borrower shall be in default if, during the Lean application process,
Borrower or any pers or entities acting at the direction of Borrowe ith Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include,
but are not limited to, representations concerning Borrower' s gccupancy of the Property as Borrower's

principal re

9.. Protection

(a) Borrower

there is a le
under this £
forfeiture, 1
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laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs; change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender ‘incurs no
liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing,

Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Prope cilaneous rluyccua snatl ¢c . repair of the
Property, it ]}Ie SeL ‘s lessened.
During suct | llaneous
Proceeds ur Ntﬁﬁiﬁtu@rﬁ ﬁ f@iﬁy‘c has been
completed t le ,atlsfactlon provided that such inspection shall be undertake nptly. Lender

may pay for lads: Mum@a&ﬁh&:pmperte){e ess payments as the
work is completeds Unlessl@ ﬁ‘e @PyLaw requ interest to be
paid on such Miscellaneous Procee er sha;fl be reqmre to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security wou!l ssene laneo eds shal d to the sums secured by

this Security Instrument, whether or not then due, witii'the excess, ifany, paid to Borrower. Such
Miscellanequs Proceeds shall be applied in the order provided for in Section 2

In the event of a total taking, destruction, or loss in value of the Propertygithe Miscell: ous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then duc, with the
excess, if any, paid io Borrower.

In the event of a part1a1 takmg, destructlon or loss in value of the Property in which the fair market

value of the g, destruction, or loss in value is equal to or
greater than the am sdaby g Instrument immediately before the partial
taking, destruction, o i , unlsss Bor: ranidyBender otherwise agree in Avriting, the sums
secured by ' la >roceeds
multiplied t r before the
/3012017
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partial' taking, destruction, or loss in value divided by (b) the fair market vatue of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. "Opposing Party™ means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest m the Property or rights under this Security Instrument. The proceeds of

any award ¢ st in the

. . [ ]

Property ar E‘ﬁéﬁm@ht is,

All Miscell all be applied in

the order pr

11. Borrower |
or modifica
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13.

14,

15.

make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is. approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shal bind (except as provided in
Section 19) and benefit the successors and assigns of Lender.

Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. Lender
may collect fees and charges authorized by the Secretary. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection-with the Loan exceed the
permitted Iimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment with no changes in the due date or in the monthly
payment amount unless the Lender agrees in writing to those changes. Borrower's acceptance of any such
refund made ) Borrower

might have. - Pr¥cument 1s

Notices. Al en by ower or Le i i ith this Se ment must be in
writing. An 1 )(ﬁl ﬁfﬁ‘ t;& 1ed to have

been given t hen mailed by first class mail or when actualtly deh» ‘ower' s notice
address if sent by ’Ehl Iielﬁo D BRENIE o6t f\ all Borrowers unless
Applicable Law expressly mg shall-ba the Propeit A« dress unless

Borrower hes designated a substltute notice address by notice to Lender. Borrower sha romptly

notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, the WeT § port a ge of addres oh that specified procedure.
There may be only one designated notice address under this'Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail/to Lender's address
stated-herein unless Lender has'designated another address by notice to Borrowef. Any natice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable La juirement will satisfy the ¢ ponding requirement under this Security
Instrument.

Governing Law; Severability; Rules of<& . 12 This Security Instrument shall be governed by

Praperty is located. All rights4nd obligations

federal law and-the law of the jurisdictionimwii ,

contained in Security Instrument aressub ject-to [any| regiiicements and limifations splicable Law.

Applicable ] ht explicitly or imng:i a]low the P: rt],gs to agree by conty? 1ight be silent,
e - A
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but such silence shall not be construed as a prohibition against agreement by contract. In the event that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice.versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract.or
escrow agreement, the intent of which is the transfer of title by Borrower at a firture date to a purchaser.
If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 14
within whic V ) y Ihg ot fails to pay
these sums | m@m@mlig ed by this
Security Ins ut further notice or demand 6n Borrower.

18. Borrower's NQE‘I’ @FaFnI@I(AIgeL ons, Borrower
shall have tI 't have enforcement of this Security Instrument discontinued at me prior to the
earliest of: (a) i nmmﬁﬂﬁrlﬁ O@Ql'ty fitfic Scourity Instrument;
(b) such other period as A ﬁ{;xf i of Borrower's right to
reinstate; or (c)entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (2) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration h rred; | (b) y |defat v other « ot agreements; (c) pays
all expenses incurred infenfor€ing this Security Instrument, including, but notiimited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of
protecting Lender's inteic the Property and rights under this Security Instzument; and (d) takes such
action as Lender may reasonab!y require to assure that Lender s interest in the Property and rights under
this Security Instrument,.and Borrower's obligation to'pay the sums secured by this Security Instrument,
shall continue unchange less as otherwise provided rApplicable Law. However, Lender is not

required to reinstate if: (i) Lender has accepted reinstatement after the commencement of foreclosure
proceedings within two years immediately ps [thezcommencement of a current foreclosure
proceeding; (ii) refnstatement will precluds nidifferent grounds in the future; or (iii)
reinstatement will adversely affect the pri ieated by this Security Insfrument. Lender
may require rrower pay such rei : i 1e following
forms, as se I >r; (a) cash; 2 treasurer’s
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19. Sale of Note; Change of Loan Servicer; Notice of Grievance: The Note ora partial interest in.the
Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs o6ther mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to-a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to.any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security: Instrument or that alleges that the other party has breached:any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 14) of such alleged breach and afforded
the other pa ble period afier the giving of such notic ; action. I
Applicable ) lifne p @um&ﬂtotgx : en, that time
period will | be reasonable for purposes of this Section. The not! ation and
opportuaity o cure gy (5}'1@ FE bohol n given to
Borrower pt t0 Section 17 shall be deemed to satisfy the niotice and opportix ake corrective
action provisions of (ilistild@scument is the property of

20. Borrower hot Third-Partjiierieficlary €0 Gontrast 8€ insurande: Mortgage Insurance reimburses
“Lender (or any lentity that purchases the Note) for certain losses it may incur if Borrower :does not repay
the Loan as agreed. Borrower acknowledges and agrees that the Borrower is not a third party beneficiary
to the contract of insurance between the Secretary and Leader, nor is Borzower entitled to enforce any
agreement between Lender and the Secretary, unless explicitly authorized to do so/by Applicable Law.

21, Hazardous Substance used in this Section-21: (a) "Hazardous ces" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosenc, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile sol materials coniaining ast formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmenta ¥ ‘ oo {c) "Environmental Cleanup" includes any
response action, romedial action, or remavabgetion, ."Qﬁ_ ed in Environmental L aw; and (d) an
"Environmental Condition" means a con ?Sn that can cAise, contribute fo, or othervise trigger an
Environmer al Z,Z, : =

oty U K DN Yot
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check or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 17.
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous.
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, -use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to- maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsnit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presénce, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law: Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22.

23.

24,
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Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's 1 v prior to-
acceleratior 7 ﬁ&m id g shall specify:
(a) the defa ti Aeﬂ ﬁt(isda N days from the
date the no Lo y me sh begeuged; : failure to
cure the de Nﬂtﬁsﬂ i i mmn!t in 26( 1 of the sums
secured by ‘Instrument, foreclosure by judicial proceeding and sale e Property.
The notice ot ru AR ARFORMHGRAFRAE B RS B So PRI itel a8 1on nd the righ to
assert in the foreclosure pribeeeding khe I@ﬂeum?e O & defeniflergahy other defense of Borrower
to-acceleration and foreclosure. If the default is nof cured on or before the date specified in the
notice, Lender at its option may require immediate pavment in' full of all sums secured by this
Security Instrument without further demand and may foreclese this Security Instrument by judicial
procéeding, Lender shall bé entitled to collect all expenses incurred in pursuing the remedies
provided in this Seetion 22, including, but not limited to, reasonable attorneys' fees and costs of
title eviden ’

Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this.
Security Ins; nent.,-* ler mdy charge Borrower a,fee for reieasing this Security Instrument, but only. if
the fee is paid to a third'party for servicesirendered and'the'charging of the fee is permitted under

P bl 3 g\“:"',"'L!JTU‘LL’ . o

Apphca e Law \\W’i@’ N ‘ .

Attomeys' Fees, As used in this Securi%lgﬁ%strument afiddhe Note, attorneys' . fecs shall include those
awarded by mellate court and any agj{érf]e;ys' fees irlcyﬁilfi;%d in a bankruptey proce 2

3
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25. Jury Trial Waiver. The Borrower hereby waives any right to a trial by jury in any action, proceeding,
claim, or counterclaim, whether in contract or tort, at law or in equity, arising out of or in any way
related to this Security Instrument or the Note.

26. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

MO‘[‘[OLV[ A\'lf}(f)‘l/t@ll . (Seal)
'MARJAN ANDONOV -Borrower
_ i g e (Seald)

-Borrower

|:l Refer to the =

T

9/30/201F
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Acknowledgment-
State of

N
County of | Ld VA

This instrument was acknowledged before me on {()- R%JB-O\‘S by

Marjen Rndonov

~
My commission expires:

FHA Mortgage With MERS-IN . 9102017
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' - This instrament was prepared by: C‘Dr\\ (0N TC \"%8 ni @j\

) Mail Tax Statements To:

1, affirm, under the penalties for perjury, that I have taken reasonable care to redact each Social Security
number in this document, -unless required by law.

Lot ing TRVS 6N ICH

'Loan Origination Organization: LAKE MORTGAGE COMPANY, INC. - ’
NMLS ID: 120301 '

Loan Originator: TERRENCE M. CONLEY

NMLS |D: 139929 [

/3012017
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this ‘23rd day of
October, 2015 , and is incorporated into and shall be.
deemed to amend and supplemérit the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument") of the same date, given by the uridersigned. (the "Borrower") to
secure Borrower's Note to LAKE MORTGAGE COMPANY, INC..

4000 WEST LINCOLN HWY.

MERRILLVILLE, ‘IN 46410

(the "Lender") of the same .date and covering the Property described in the Security
Instrument:and located at: 3229 RUSTIC LANE

CROWN POINT, IN 46307

[Property Address}]
The Property includes, but is not limited to, a parcel of land improved with a dwelling,:
together with other such parcels and certain common areas and facilities, as described in

Document is

fre e T NO'T OFFICTALY o

This Dakrsoemieisoirespisoyserty of
i TEH ORI
(the "PUD"). The Propertygls?)‘"ainc ude§ Borrower inte?lest in: e.lFlomeow ners association or

equivalent entity owning or managing the common areas and facilities of the PUD (the

"Owners Association") ne uses, and ds of B sinterest. ,
PUD COYENANTS.(In ‘addition to the covenants and'agreements\made in the Security

Instrument, Borrower.and Lender further covenant and agree as follows: '

A. PUD Obligations:, Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents.. The " Constituent Documents" are the (i) Declaration; (i) articles of
incorporation, trust. instrument or ‘any| equivalent. document which creates the Owners
Association; and (iii) 'any by<4aws or other rules,or regulations of the Owners Association.

Borrower shall promptly pay, when due, al and assessments imposed pursuant to the

Constituent Documents.

MULTISTATE DER - Single Fami
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master" or "blanket" policy insuring the Property which is
satisfactory to Lender and. which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards ‘included within the term
"extended coverage," -and any other hazards, including, but not limited to, earthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly -premium instaliments for property insurance
on the Property; and (iiy: Borrower' s' obligation .under Section'5 to maintain property insufance

coverage on the Property is deemed satisfied to the extent that the required:coverage is-

provided by the Owners Association policy.

What - Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in: required property insurance
coverage provided by the miaster or blanket policy.

In the event of a distribution of property insurance proceeds in lieu. of restoration or
repair followrng a Ioss to the Property, or to common areas and facrlrtles of the PUD, any

proceeds payei Lénder. Tender shall
apply:the proc red by the Security jnsirume ot then'die,
with-the exces l?lo I{t

-C. Public stgar S, as. asonable {o
insure that the NZ)B‘%O i ﬁdﬁiﬁ&h =N >ceptable‘in
form, amount, it of coverage to Lender.

.D. Conde mammtnl,s thardpoo et oo kianages, direct or

conseqUential, Aole to tzl grgﬂa gtion or other taking of all
or any part of the. Property or t e common areas. and facilities of the PWD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid t¢ Lender. Such

proceeds shall be app! 7 Ler sSur ired by “urity  Instrument "as.

provided in Section 11

E. Lender's Prior. Consent. Borrower shall not, except after notice to Lender and with
Lender's ‘prior. written eensent, either partition ¢or subdivide the Property
abandonment or termination®of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or oether casualty or in the case of a taking
by condemnation or emiir domain; (i) any amenc iito any provision of the '|Constituent
Documénts” if the provision is for the express benefit: of Lender; (iii): termination of
professional management and assumptio mepagement of the Owners Association; or
(iv) any action which-would have the effect g.the public liability insurance coverage
maintained by the Qw ners Association dnzée '

F. Remec t Borrower does not =PBD jcliés and assessmenis 1 due, then
Lender may: pe Any amounts disbuis j' zender under this para hall become
additional deb = secured by “thelSecurityfinstrument. Unles and’ Lender
‘agree to othe ayment, the -"WM“‘/ “shall bezr ir he date of:
disbursement.. and shall' be paya bie,"with interest m Lender to.
Borrow er requesting payimient.

610148
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BY S‘IGNING' BELOW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Rider.

Maf [ay ..,,_/)jn,rﬂ WU (Seal) I ... (Sedl
'MARJAN ANDONOV -Borrower ~-Borrower
e e . ) . (Seal) - i (Seal)

-Borrower " -Borrower

- - -Borrower

_ (Seal)-
-Borrower

MULTISTATE ni . MENT
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