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, Imt. MERS is a separate

C 10! ender's successors and assigns.
MERS is the mortgagee under this Security Instrument. RS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, 1901 E. Voorhees Street, Suite C, Danville, IL 61834, tel. (888) 679-MERS.
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((5)] "Lender" is UNIVERSITY LENDING GROUP, LLC

Lenderisa a LIMITED LIABILITY COMPANY organized and existing under the
laws of THE STATE OF MICHIGAN . Lender's address is
30500 NORTHWESTERN HWY., STE. 201, FARMINGTON HILLS, MI 48334

E) "Note" means the promissory note signed by Borrower and dated October 23rd
2015 . The Note states that Borrower owes Lender
FIFTY SEVEN THOUSAND SIX HUNDRED AND NO/100

Dollars (1 I o pay this
et in B i
November

®) o NOTOFFICTALY 0 i
"Loap” h
51512 late chat mgcler the“ﬁ'ﬂm a gslun?sl%elgﬂu‘?d?@ 1s ecurlty sty [r::e:t,a;){l;s:

interest. the Lake County Recor

() "Riders" means all Rlders to this Secunty Instrument that are executed by Borrower.

The following Riders are to be exccute d'by Borrower [check box as applicable]:

] Adjustable Rate Rider || Condominium Ride) | Second Home Rider
Balloon Ride: L1 Biweekly Payment Rider | 1.4 Family Rider
VA Rider 1 Prianned Unit Development Rider
Other(s) [specify]

@ "Applicable Law" imeans all controlling applicable federal, state and local statutes,

regulations, ordinances and administrative rules and orders (that have the effect of law) as well
as all applicable final, non-appealable judici

0)] "Community Association Dugs
assessments aud other charges that are
associatiol 1eowWners association ¢ s
x) " ic Funds Transfer! 1 any-transfer of funds, ofhe; ransaction

Assessments" means all dues, fees,
er or the Property by a condominium

originated draft, or similar g 1 cdt;xwhich is initiated electronic
terminal,' 'ument; compu_t, ‘Tﬂm&iﬁ* totape so as to ord .au.thorize
a financi hit or credit an“d€eguie: Such term inel imited to,
point-of-s: 1t {r v telephone,
wire transfers, and automated clearinghouse transfers.

@) "Escrow Items" means those items that are described in Section 3.

M)  "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

™) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
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O) "Periodic Payment"” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

®) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q) "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument.

TRANSF Drnun:.nL Y t
This Secu nf segdres IOQEII(%I‘I lpl elr‘elpayr%ent of , renewals,

extension: N Tm(m mﬁ b anants and
agreemen 9 p. IS ower does

hereby m msa? Y640 MERS %H@_y Lender's
successors and assigns to succ ssors and assigns o o; ing described

property located in the tﬂe L ounty Recorder!
COUNTY
I ording Jurisdiction]
of Ak
[Name of Recording Jurisdiction]

LOT NUMBERED 21, IN BLOCK 2 AS SHOWN ON THE RECORDEI F'SCHOLLER'S
ADDITION TO HOBART\RECORDED [N PLAT BOOK 9, PAGE 3, IN THEIOFFICE O
THE RECORDER OF LAKE COUNTY, INDIANA.

which cur b
HOBART \ddress"):
1 | Vi property, and

all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property." Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:
1 and Late

Charges. cpﬂm l;i denced by
the Note : m &r the No shall also
pay funds efits » and this
Security I U@FeF mmnncx. 0 nstrument
received L ) '*E‘i!] EJtSp to Lender
unpaid, Lend uay requxre tﬁ) ny or ﬂl s‘1i1'§sequent ayméx?g du urﬁf the Note and this

Security Iristrument be ifidd tﬂlﬁ)foRQﬂg)ﬁ 125 selected by Dender: (a)
cash; (b) money order; (c) certlﬁed check, bank check, treasurer's check or cashier's check,
provided any such checkis drayn upon an institution whose deposits are insured by a federal

agency, instrumentalitysyor entity;poi,(d) Elecironic Funds Transfer

Bayments are deemed received by Lender/ when received at the location designated in
the Note or at such,other location as may be designated by I.ender iice with the notice
provisions in|Section 15., I ender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan'current. Lender may accept any payment or

partial payment insufficient to bring the Loanr curcent, withoat waiver of any rights hereunder or
prejudice (to its rights)ie.refuse such payment or parthu payments injtiie future, but Lender is not
obligated ; t Periodic
Payment is i unapplied
funds. Le ing the Loan
current. ] 1all either
apply sucl ye applied
to the out: No offset
or claim v Borrower
from mak ‘ming the
covenants |

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3 7 Periodic

Payment; gl ‘ Wﬂﬁ i\ﬁl 4 to provide
for paym s due m nt$*and, other can attain
priority ¢ e m t i e R leasehold
payments wd g m i nI t; M!o; Y insurance
required 1 der ﬁtlon 5; and ﬁtMort Insurance ums qif a; ' any sums
payable b 1 oD AS DAL R TREAS oD b ORI B . oo o
accordance with the pm}wlhaki;@omlt?hﬂemmﬁed "Escrow ltems." At

origination o at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments if any, be escrowed by Borrower, and such|dues, fees

and assessments shall be an Eserow ltem, Borrower shall promptly fucaish to'Lender all notices
of amounts t0 bel paid under this Section. Borrower shall pay I ender the Funds for Escrow
Items unless Lender waives Borrower 's obligation te pay the Funds for any ogall Escrow Items.

Lender may waive Borawer's obligation to pay to/Lender Funds forjanysof all Escrow Items at
any time.| Any such waiver may only be in writing, In the eyvent of such waiver, Borrower shall

pay directly, when and”where payable, the amounts” dug' for any Escrow Items for which
payment of Funds has been waived by Lender and i Lender requiies, shall furnish [to Lender
receipts evidencing such payment within suchutime period as Lender may require. Borrower's

obligation.to make such payments and fg; @ detreceipts shall for all purposes be deemed to be
a covenant and agreement contained h il strument, as the phrf covenant and
agreemen used“in Section 9. ,’ ( Bligated to pay Escrow ; directly,
pursuant t er, and Borrower fails'; the'amount due for an Escrow ender may
exercise i der Section 9 andypay suth amuuintand Borrower st obligated
under Sec yto Lender any<s swender may rev( as to any
or all Esc time by a notice i th upon such
revocatior ¥ il n required

under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

I 0 nder shall

account tc he @ mmﬁtlt&# 10rtage of
Funds hel 25 defined under , Lender s notify "B quired by
RESPA, : 7 N L@E egsa tq k 1ortage in
accordanc 4] m’lr nmm i deficiency
of Funds jn ::w [m%rﬂ?@ igﬁ%@ squired by
RESPA, and Borrower s% ay to Lender the amount ‘heces é%(u)qgflgéi{x‘p deficiency in
accordance wiiil RESPALbie hethalad Aihanuadanhiyayicaie !

Upon payment in full of all sums secured by this Security Instrument, I.cnder shall
promptly refund to Borrower any Funds Teld hy Lender

Charges; duicns. Borrowergshall pay allptaxes, assessments, charges, fines, and
impositions attributable to the Property which can attain priority over this Security Instrument,

leasehold payments,or ground rents on the Property, if any, and C y/Association Dues,
Fees, and| Assessmentsyif any. To the extent that these items are Fscrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower, shall” promptly discharge amy lien which has norlly over this Security

Instrument unless Borrower: (a) agreessin wr1tmg to the payment of the obligation secured by
the lien in a /manner acceptable to Lender batoniy so long as Borrower is performing such

agreement contests the lien in good ends against enforcement of the lien in,
legal proceedings which in Lender's opitsizitoperateiiaptevent the enforcement of the lien while
those pro gs are pending, but ¢ty untifisuch pgeteedings are concluded 2} secures
from the | § lien an agreem t ender subordinai en to this
Security I [ Lender dete Wil of the Propert to a lien
which car y. over this Sects ’%ihm" nt, Lender may " a notice
identifying n. 10 days of the taté’on” which that noii ywer shall
satisfy the 0 i

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
“extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

I i nay obtain

insurance id i 5, expense. el obligation
to purcha jpﬂﬂmgmtliﬁfm 3 hall cover
Lender, b 'y 2 m uigy in ty, or the
contents ¢ y&ﬁmmm 1g1!t provid T or lesser
coverage lﬂiﬂiﬁ (érp\*]qiﬁ %Eth insurance
coverage so,¢ Anedﬁ up nificantly excee§l G'Eﬂ COS uranc ha%’!m rer could have

obtained. /Any‘amounts iaﬂkﬁ lllﬂéy eSestaithestidll become addiional debt
of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note

rate from| the date of dishursement and shall be payable, with such interest, upen notice from
Lender to TTOWET Iequesiing payitie

All insurance policies required by Lender and renewals of such policies shall be subject
to Lender's right to iprove such policies, shall include a stand: ge clause, and shall
name Lender as mortgagee and/or as an additional loss payee. Lendershall have the right to
hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and remewal nofices{ If Borrower obtains any form of
insurance coverage, noi otherwise required by Lender, for damage to, or destruction of, the
Property,| such policy shall include a st rtgage clause and shall name Lender as
mortgagee.and/or as an additional loss '

In the cvent of loss, Borrows ] ive prvémtpt notice to the insuranee carrier and
Lender. ] runay make proof of 1o f not‘made preeptly by Borrower. Un ender and
Borrower se_agree in writing; eeds, whether or inderlying
insurance d by Lender, shd! ) ', 1 storation or repais rty, if the
restoratio conomically feaSih ;Mh‘“@‘ Hor's security is ne 1ring such
repair anc d, Lender shall fraGetthe right to hold s eeds until
Lender hs ) ré completed

to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts

unpaid un ‘\ shts (other
than the . m insurance
policies ¢ Pt Aty, insofar as ;lu!;l rights are apphL > ige of the
poy s NQ‘TW m ochendu,
pay amou It ﬂ €rer not e.

6 iz?“: 'If Jorrower's
principal ice wi day t e executlo ec nsirument and shall
continue t0 occupy the ltxiiﬁ (‘E&Eﬂéﬁ -at least one vear after the

date of accupancy, unless Lender otherw1se agrees in writing, which consent shall not be
unreasonably withheld, or unless ing circumstanees exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections.
Borrower | shall noet\destroy; damage or impair the Property, allow sty to deteriorate or
commit waste on the Property. Whether or not Borrower is residing [in'the Property, Borrower
shall maintain the Property in'order to prevent the Property from deteriorating or decreasing in

it d

value due to its conditi Unless it is deter: I pufsuant to Section 5 that | repair or
restoration is not economically feasible, Borrower shail promptly repair the Property if damaged
to avoid further deterioration or damage, cifSHsurance or condemnation proceeds are paid in
connection. with. damage to, or the takiug edvoperty, Borrower shall be responsible for
repairing or ‘testoring the Property fascreleased proceeds for stch purposes.
Lender m: burse proceeds for the irsfand-Téstosation in a single pavment a series of
progress | as the work is conilet afice or condemnatit ds are not
sufficient restore the Prope tot relieved of Bor gation for
the compl pair or restoratier 0(0““).

L tunay make reasonable“entries upon and i Property.
If it has re de i Property.

Lender shall give Borrower notice “at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting it S airing the

Property. S p i t t a) pay cured by a
lien whic Sﬁ mmp ) ﬁem i () paying
reasonabl s Security
Instrumen i N Qlﬂrsllﬂ F Emﬂfp&mng : Property
includes, o PSS the P replace or
board up n:l wm?(:?v)vs r%m Wi :gleri$um ﬁgﬁlﬁ mlnai; bllﬁlgn. x_other code
violations Jangerous thﬂ]@d@&ﬂdlﬂﬁy atf. Althoug snder may

take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to|do so. Tt is agreed that Lender incurs no lability for not taking amy or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower|secured by this Security Instrument. These amounts shal interest at the Note rate
from the date of disburseinent and shall be payable, with such interestyupon notice from Lender
to Borrower requesting payment.

If this Security Instrument is jon a leasehold, Borrower shall comply with all the
provisions of the lease. if Borrower acquires fee titie io the Property, the leasehold and the fee
title shall not merge unless Lender agrees to themmns

10. Mortgage Insurance. If. 'ﬁ@ ----- rire Mortgage Insurance as a condition of
making the I'oan, Borrower shall pay 'd? { d to maintain the Mortgdge Insurance
in effect. x_any-reason, the Morioage Insutrance covVerage required by Len ases to be
available mortgage insurer | iovided such insurance "OWer was
required t atately, designate® sthe premiums for [nsurance,
Borrower premiums requ \"‘mﬂg‘ Scoverage Subsia ent to the
Mortgage susly “in effect, 414! Eost substantially e cost to
Borrower n ge insurer

selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avallable
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a

arty to the Mortgage Insurdnc
pary Mortgag% Elsurers evam QQMFMM insurance in force from time to
time, and may enter mt nﬂF Imm dify their risk, or reduce
losses. These agreeme CET Isdr!s)factory to the mortgage
insurer and the 6t tsumay require the
mortgage ingtirer i T@Wﬁ% 3? r%ﬁﬁﬁfqgw dage insurer may have
available {hich may mﬂ]llbf]n o&@ bremiums;.

As a result of these agreements, Lender any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that, derive fiom (oimnight be eharacterized asj.a portion of Borrower's
payments| for| Mortgage Insurance, in exchange for/sharing or medifying the mortgage insurer's
risk, or reducing lesses. “1f such agreement provides that an affiliate of Lender takes a share of
the insurer's risk in exchiange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance." Further:

(2) Any such agrecments will not affect the amounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms oi the Loan. Such agreements will not
increase the amount Borrower will owe foriMertgage Insurance, and they will not entitle
Borrower fo any refund.

(b) ‘Any such agreements will i [\tHo rights Borrower has -if any- with
respect to the Mortgage Insurance tnder the H mers Protection Act0f 1998 or any
other law. These'tights may includs f @ certain diselosures, to request and
2 the Mortgage Insurance terminated

11. Assignment of Miscellaneous Proceeds Forfeitupé. All Mlscellaneous Proceeds
are hereby assigned to and shall be paid to Lender.
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured b it y, paid to

Borrower iedd 'y ection 2.
. I f lopﬁmm Egin aly perty, the
e NRSPOEEIREAR! e
’ in which
the fair rf] Alueﬂiglﬂropery 1mmﬁ$u¥€ % é 315 b&ré%ﬁmg bestrog nnm o‘i'v Io(;s

in value i equal to or gkbater th Get1e@ by this Security Tnstrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the stms sectre d by this Security Instrument shall be reduced by the

amount of the Miscellaneous Proceeds multiplied ihe following fragtien: a) the tofal amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immediately before the partial taking, destruction, or
loss in value.| Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or Joss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is less than iie amount of the sums secured immediately before the partial taking,
destruction, or loss in value, unless Bo Rd Lender otherwise agree in writing, the
Miscellanegus Proceeds shall be applieda red by this Security Instrument whether

or not the sums are then due. / :

I Rroperty is abandonedi®; '1 ywer, erif, after notice by Lend Borrower
that the C Party (as defined 3 offers to malke a1 to settle a
claim for sorrower fails to r2 ‘ ithin 30 days afi the notice
is given, thorized to colt@ mﬁi Am; % the Miscellapt either to
restoratior Rroperty or to tiielSifs secured by this S t, whether
or not the I ellaneous

Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By LenderNot a Waiver. Extension of

the time for payment or mo is sums secured by this Security
Instrument granted by Lender m& n loterest of Borrower shall not
operate to release the hmﬂ m estof Borrower. Lender
shall not be required to ’I':)m ft@l Interest of Borrower or
to refuse to extende edhqg ug ‘%1 sums secured by
this Security” Insifumen by reason o any eman f% r1g1na Borrower or any
Successors in Jdnterest r lr' exercising ary right or
remedy including, without limitation Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then|due, shall
not be a waiver of or preclude the,exercise;of.any right;er remedy.

13. | Joint and Several Liability; Co-signers; Successors and Assigns Bound.
Borrower| covenants and agrees that Borrower's obligations and liability shall be|joint and
several. However, anysBorrower who co-signs this Security Instrumentibut does not execute the
Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant and
convey the co-signer's inferest in the Property under the terms of this Security Instrument; (b) is

not personally obligateds-to'pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agreglito extend modify, forbear or make any

co-signer's consent,

Subject\to the provisions cessor in Interest of Borrower who
s | S ument in writing, 4nd is approved by
Lender, shall obtain“all of Borrowes'swights \anddbevefits under this”Security Instrument.
Borrower shall not be released from B '}JMA‘“" (gations and liability under this Security
Instrument unless Lender agrees to such reledsé’in writing. The cOvenants and agreements of
this Security Instrument shall bind (except as prov1ded in Section’20) and benefit the successors
and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Bor dé e nder may

choose to A j incinal. t :E$ B 1g a direct
payment f If a zé ﬂ’l ction wil s a partial
prepayme anly Wi epEygent C ovided for
under the A'mxﬁmﬂ%e ( tyment to
Bormower il < piia YYe o ANIER: 5 10 [RFBYspEy g e vt of suh

overcharg

15. Notices. ﬁlehhﬁk(glﬁowmrﬁemﬂdﬁﬁ. in connection with this
Security Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mail or

when actually deliveredsio Borrower's neiice,addressqif,sent by other gneans. Notice to any one
Borrower| shall constitute notice to Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propenty Address unless B er has designated a
substitute notice address notice to Lender. ‘Borrower shall promptly notify Lender of
Borrower|s change of address, If Lender specifies'a procedure for reperting Borrower's change
of address, then),Borrower/shall only| report hange /of address through that| specified
procedure. There may be only one designated notice address under this Security Instrument at
any one time, Any notice to Lender shallsbengiyven by delivering it or by mailing (it by first
class mail\to Iender's address stated hergidtis i der has designated another address by
notice to Borsower, Any notice in copjisetion wi A ecurity Instrument shall #0t be deemed
to have b iven te Lender until agtezily recewed m‘ ender. If any notice ed by this
Security I t.is also required un ! i; the Applicable La sment will
satisfy the Ting requirement i3 Secuy

16. a ilicy [ T nstrument
shall be g ! unsdlctmn s located.
All rights a uirements

and limitations of Apphcable Law Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Secunty Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 1 P fi Property,

including, t p } m I:# in I, contract
for deed, afes coll actg €SCrow agreement e$;1te1 f ransfer of
title by Bc m

I M me‘ II%Q IAL}YQI‘[ 3 ransferred

{or if Bo m@hfﬁ heniis aﬂié HPb 0} s sold or
transferred) v .;ut Eﬂﬁa 10T wrlig consent j er ITE equire 1mmL te_payment in
full of all Sums secured ﬁsi@k@&lm ﬁl;‘-‘dfl ion shall not bo exercised

by Lender if such exercise is prohibited by Applicable Law..

If Lender exercises this option, Lender shall give'Borrower notice of acceleration. The
notice shall provide agperiod ofsmot lesspthan 30 days from the datepthe notice is given in
accordance with Section 15 within which Borrower must pay all sums secnred by this Security
Instrument. If Boro fails to pay these sums prior to the exp this period, Lender

may invoke any remedies,permitted by this Security Instrument without further notice or demand
on Borrow

19. [Borrower's Right to Reinstate After Accecleration. If Borrower meets certain
conditions, Borrowerpshall have thepright to havepenforcementyof this Security Instrument
discontinu i i arliestIof a) five days before sale of the Property
pursuant (s ' or’ period as
Applicable Lay or (c) entry of
a judgmer (@) pays
Lender all e as if no
acceleratic ault of an i; () pays
all expen: 1 enforcing thi .gmﬁ‘} sttument, inclugdi mited to,
reasonable jxoperty inspectiof’a aluation fees, an ed for the
purpose of il 5 v Instrument;

and (d) takes such action as Lender may reasonably requ1re to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer's check
or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
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Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Servicer, n RESPA

requires i mm ig thereafter
the Loan m r of the\] tgage loan
servicing lm 1@ arred to a
successor ervice Mmﬂ bm 11A| ainless o » provided

by the No pel

/ Nejt J’;)'[;rower nor(l ‘ﬁ%ﬂ%“ %o}nsm!:a!l%g B O(P El?o:}lretpto any judicial action
(as either ‘nd1v1dualﬂignLﬂrktﬁa Gﬁﬂﬁy oml&n!s from the other party's
actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision |of, or any duty“owed by reason of| this Security Instrument, until such Borrower or
Lender has notified the ether party (with sicil notice giv in complianee,with the [uirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period
after the piving of,such natice to take [corrective action, If Applicable Law provides a time
period which/must elapse before certain action can be taken, that timepperiod will be deemed to
be reasonablc for purposes of this paragraph. The notice of acceleration and oppertunity to cure
given to Borrower pursuant/to Section| 22 and notice/of acceleration given to | Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. ITazardous Substances. Asiuged-in.this(Section 21: (a) "Hazardous Substances”
are those sibstances defined as toxi€®oi gus’Bubstances, pollutants, or wastes by
Environm Law and the following{substances=gasqline, kerosene, other flar e or toxic
petroleum 's, toxic pesticides? thicides, volatile solvents, w “ontaining
ashestos ¢ and radioa - materials; (by "Environmental ns federal
laws and P ' safety or
environme remedial
action, or 5 v ronmental

Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notlﬁed by any governmental or
regulatory m of any

o 1 ] N
i o DgeRhEne . il et
oy obfigo o Lot OO FTCIAL!

NON. 7 BN S PSR R E e e < o0 e
the Lake County Recorder!

22.  Acceleration; Remedies. Lender shall give notice fo Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument (but not prior to aceeleration;under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, Tess than 30 days from the date the notice is given to Borrower, by
which the default must,be cured; and | (d) that failure to cure theydefanlt on or before the
date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure judicial ‘oceeding and sale/of the Property. The notice shall
further ir"orm Borrower of the right to remstate afiter acceleration and the right to assert
in the foreclosure proceeding the non-existenes, of a default or any other defense of
Borrower {o acceleration and forecloss itic ault is not cured on or before the date
specified in the notice, Lender at itg iifeqiire immediate payment in full of all

follows:

sums sec by this Security Instrymmznt iwithout fréher demand and mz :close this
Security ] nt by judicial proceeding="] ey shall be entitled to ¢ . expenses
incurred -the remedies provided in this.Seciion 22, includin imited to,
reasonab] ees and costs of'% vi

2 DN ati'Sums-secured by this 5 it, Lender

shall rele: st )3 asing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.
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24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation

and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with

it.

Witnesses:

(Seal)
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-Borrower

(Seal)
-Borrower

(Seal)

-Borrower

(Seal)
-Borrower
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF INDIANA,
COUNTY OF LAKE } S8
On this 23rd day of October 2015 ,

before me, the undersigned, a Notary Public in and for said County, personally appeared
JOSEPH R PACZOLT

and acknowledged the exe

WITNESS

My Commis At
Notary l
of {
om xp| g 16, 2020

This instrum s prepare bbi

UNIVERSITY

30500 NORT

FARMINGTO

Record and Retur

UNIVERSITY LEND

30500 NORTHWEST \EE‘N
SUITE 20 L

FARMINGTON HILLS;
I affirm, under
Social Security number in

easenable care to redact each

NMLSR ID: 213179
NMLSR (L.0.) ID: 780845 (Ron Quale)
Loan Originator: ~ UNIVERSITY LENDING GROUP, LLC
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