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~ THIS MORTGAGE date ,eptembthQQLak‘léﬂgup@aﬁbmpdetbetween 'ward P. McLaughlin and
- Catherine M." McLaughlin,  husband and wife, whose address is 279 Crestline Dr., Lowell, IN' 46356 (referred
to below as "Grantor") and HORIZON BANK, NATIONAL ASSOCIATION, whose address is Branch Location:
'~ 8590 Broadway, Merrillville, IN° 46410, Corporate. Location: 515 Franklin St., Michigan City, IN 46360

(referred to below as "lender” _ .
GRANT OF MORTGAG For valuable consideration, Grantor mortgages, wairants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following descrihed real property, together with all existing or
subsequently erected affixed buildings, improvements and fixtures; all easements, rights of way, and
- appurtenances; all water, watei rights, watercourses and. ditch rights (including stock in utilities with ditch or
irrigation rights); and other rights, royalties, and proflts relating to the real property, including without
limitation all minerals, gas, geothermal and q'*rmar mattmrs (the "Real Property") located in Lake County, .
State of Indiana: :
LOT 47, BEL-AI ESTATES, UNI'F NCI\. 11N ‘fTHIE TOWN OF ¢ ELL, AS SHOWN IN
PLAT
BOOK 39, PAGI '\I\IIENDED BY L,ERT.FICATF F TION RECORDED
SEPTEMBER 22 INSTRUMENEANG 73178, LA ", INDIANA.

The Real Property or its address is commonly known as 279 Crestline Dr., Lowell, IN 46356.

As more fully described in this mortgage, the Property includes: (a) all extensions, improvements, substitutes,
replacements, renewals, and additions to any of the property described; (b) all rents, proceeds, income, and
profits from any of the other property described; and {(c) all awards, payments, or proceeds of voluntary or
involuntary conversion of any of the property described, including insurance, condemnation, tort claims, and
other obligations dischargeable in cash.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents. :

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
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PAYNMENT AND PERFORMANCE. Except as otherwise provided in-this Mortgage, Grantor shall pay to Lender
all amounts secured by this Mortgage as they become due and shall strictly perform all of Grantor's obligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shaII be governed by the following prOVISIOnS

Possession and Use. Until the occurrence of an Event of Default Grantor may (1) remain in possession

and control of the Property; (2) use, operate or manage the Property, and (3) collect the Rents from the -~

Property.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
‘replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws Grantor represents and warrants to Lender that: (1) Dur|ng the
period of Grantor's ownershlp of the Property, there has been no use, generatlon manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and - (3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant contractor agent or other authorized user of the Property shall

use, generate, mar I Substance on, under, about
or from the Prope Buur activity shall fu scoNdyl ince with all applicable
N@ﬁ;yﬁ?ﬁmmm

federal, state, and -ation all Environmental
.Laws. Grantor au <e such inspections and
nspections or jests made by Lender shall b
4 :l?heserh OFPMERtIRThE BIRPETEE of o

tests, at Grantor's 1ce of the Property with
this section of the Lender's purposes only
resentatipheabdalerr€ltina nerytdescisraiheart based o
verty for Hazardous Substances.” Grantor hereby (1) relea

and shall not be cc der to Grantor or to any
other person. The.r Srantor's due diligence in
for indemnity or contribirtion in the event Grantor becomes

5 and waives any future
ible for cleanup or other

investigating the P
claims against Lent

costs under any such laws; and (2) _agiees. to indemnify, defend, and.hold harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting\froni a-breach of this section-of-the Mo -orzas @ consequencé of any use,
generation, manufacture, storage, disposal, release or threatened reiease occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been khown to Grantor.
The provisions of this section the Mortgage, including the obligation to indemnify and defend, shall

survive the paymer
and shall not be af
otherwise.

>f the Indebtedness and the satisfaction and reconveyance ¢
sted by Lender's acquisiticapgfiany interest in the Property,

he lien of this Mortgage
hether by foreclosure or

Nuisance, Waste. R shall not causgjgonduct oifernit any nuisance nc ymmit, permit, or suffer

any stripping of o te on or to the Preperty 6f | any vortion of the P Without limiting the
generality of the f Grantor will not remove; o grant to. any othe e right to remove, any
timber, minerals (i and gas), cogl, eiay,.séorta, soil, gr ducts without Lender's

prior written conse

Removal ‘of Improve or shall not.demaolish or rer provements from the Reéal Property
without Lender's pr|or wrltten consent As a condition to the removal of.any Improvements Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with

Improvements of at least equal value.

Ve ally

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now .or hereafter in effect, .of ali governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance,. or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
~ Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,.
reasonably satisfactory to Lender, to protect Lender's interest.

1

" Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property ‘

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare lmmedlately due and payable’
all sums secured by this Mortggge upon thie sale or; transfer without Lender's prior written consent, of. all or
any part of the Real Property, or any interest in“thé Resi Property. A "sale-or transfer" means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;

whether voluntary or involuntary; whether by outright sale, deed,

<

installment. sale’ contract,.

land contract,
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contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by

any other method of conveyance of an interest in.the Real Property.

exercised by Lender if such exercise is prohibited by federal law or by Indiana law.

TAXES AND LIENS. The following provisions relating to the taxes and liens

Mortgage:

However,

this option shall not be

on the Property are part of this

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account olf the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or -
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
due as further specified in the Right to Contest paragraph. ’ T

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, securé the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or -

- other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
" reasonable attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the

lien. In any contest, Grantor shall defend itself and Lender and. shall satisfv anv adverse judgment before

enforcement again: bligee under any surety
bond furnished in t

~-JPocument 1s
T THIS D BRI ML AP IS TRE B PLA 6 o
Noti f Construction. G : iy ifteen (15) days before any work is
cc?rr:(r::en(::ed,o;:yn; /ices ar;a?g?rés%@(c?r(ﬂa;&ylmrgéaéﬂsggi{;;to the P :):rty, if any mechanic's

Evidence of Payme
the taxes or asses
any time a written

eiy sat evidence of payment of
fme to deliver to Lender at

"lien, materialmen’'s lien, or other lien could be asserted on account of the wic , services, or materials.

Grantor will upon request 1der Ler lvance >es satisfactory to Lender that
Grantor can and will pay the costof such improvements.

PROPERTY DAMAGE INSURAN The following provisions relating t \d the Property are a part of this
Mortgage: ' : 20
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all

Improvements on the Real Property in an amount;sufficient to avoid application - any coinsurance clause,
and :with a standard mortgagee clause in favan,oibiender. Policies shall be written by such insurance
companies and in ¢ ‘'orm as may be reasefiably acSentable to Lender. © - shall deliver to Lender
certificates of cove m each insurerScontaining [t stpulation that cover will not be cancelled or .
diminished without 1 of thirty (30} 'days’—priot written notice and not containing any

disclaimer of the in: bility for failurétekgivelsuchfnotice. Each icy also shall include an
endorsement provi verage in fa¥or/afrtender will no any way by any act,
omission or defaul r_any other persen. Should be located in an area

designated by the . g \ ag g 3 a special flood hazard
area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days after
notice is given by Lender that the Property is located in a special flood hazard area, for the full unpaid
principal balance of the loan and any prior liens on the property securing the loan, up to the maximum
policy limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to
maintain such insurance for the term of the loan. o

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear. '

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement.
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_If any proceeds from the insurance become payable on loss, the provisions in this Mortgage for divisienof
proceeds shall apply only to that portlon of the proceeds not payable to the holder of the EX|st|ng
Indebtedness. . :

TAX AND INSURANCE RESERVES. Subject to any limitations  and consistent with any requirements set by-
applicable law, Lender may require Grantor to maintain with Lender reserves for payment of annual taxes,
assessments, and insurance premiums, which reserves shall be created by an initial deposit and subsequent
monthly payments, or payments at such other interval as payments under the Note may be due, of a sum.
estimated by Lender to be sufficient to pay the total annual taxes, assessments, and insurance premiums
Lender reasonably anticipates to be paid from these reserves. The reserve funds shall be held by Lender as a
general deposit from Grantor, which Lender may satisfy by payment . of the taxes, assessments, and insurance
premiums required to be paid by Grantor as, they become due. Lender shall have the right to draw upon the
reserve funds to pay such items, and Lender shall not be required to determine the validity or accuracy-of any
item before paying it. Nothing in the Mortgage shall be construed as requiring Lender to advance other monies
for such purposes, and Lender shall not incur- any liability for anything it may do or omit to do with respect to
the reserve account. Subject to any limitations set by applicable law, if the reserve funds disclose a shortage
" or deficiency, Grantor shall pay such shortage or deficiency as required by Lender. If Lender discovers that the
payments into the reserve account have produced a surplus beyond the annual amounts due to. be paid from
the reserve funds by more than the cushion permitted by applicable law, but a payment on the Note has not
been received within 30 days:of the payment due. date, Lender may retain the excess funds. All amounts in
the reserve account are hereby pledged to further secure the Indebtedness, and Lender is hereby authorized to
withdraw and apply such amounts on the Indebtedness upon. the occurrence of an Event of Default. Lender
shall not be required to pay any interest or earnings on the reserve funds unless required by law or agreed to
by Lender in writing. h t Lender is not Grantor's

~ agent for payment of t mvﬁmmi%L 3 _
LENDER'S EXPENDITU 7 dsf(x) oﬁ tie er yf: 3 liens, security interests,
encumbrances, and otl Y N I V'Q %‘ IAw ! y, (C) to make repairs

. to the Property or to ¢ ﬁbhgatlon to malnt in Existing Indebteo yod standing as required

below, then Lender may ¢ %W&FS fs mm f td materially affect Lender's
interests in the Property, then Lerthe_ (]g;ﬂ(@@mm Fewdhutlisydot requiced (o, take any action that

Lender believes to be appropriate to protect Lender's inferests. All expenses incurred or paid by Lender for
such purposes will then bear interest at the rate charged under the Note from the date incurred or paid by

Lender to thé date of repayment by Grantes.. However, if this loan is a "censumer loan’| or a "consumer related
loan" as defined under the Indiana Uniform Consumer Credit Code, the rate charged | not exceed the Annual
Percentage Rate initially disclos on the loan. All such-expenses-will- da part of the Indebtedness and,
at Lender's option, w (A) beyppayable or lemanc (B) . add tothe balance of the Note and be
apportioned among and be payable with any installment payments to become due during either (1) the term of
any applicable insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon

payment which will be due and-payable at the Note's maturity. - Theriviortgage also will secure payment of
these amounts. The rights provided for in this pafagrzph shall be in addition to any other rights or any
remedies to which Lerder may be entitled on gegolntofidny.default. Any such action by Lender shall not be

construed as curing the default so as to bar Lefdgi from anyiremedy that it otherwisé would have had.
WARRANTY; DEFENSI TTLE. The followifg pervisions relating to ownershi e Property are a part of
this Mortgage: _
Title. Grantor wal (a) Grantor holds /goudsand marketable d to the Ptoperty in fee
simple, free and s and encumbrances other than h in the Real Property
description or in the Existing Indebtedness section below or in-any title insurance poligy, title report, or final

title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to .the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceedlng by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to ‘Lender
such mstruments as Lender may request from time to time to permit such parttcnpatlon

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property comphes
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements "and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full.
force and effect until such time as Grantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be sécondary and inférior to the
lien securing payment of an existing obligation. The existing obligation has a current principal balance of
approximately $13,793.00. Grantor expressly covenants and agrees to pay, or see to the payment of, the
Existing Indebtedness and to prevent any default on such indebtedness, any default under the instruments
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evidencing such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of
trust, or other security agreement which has priority over this Mortgage by which that agreement is
modified, amended, extended, or renewed without the prior written consent of Lender. Grantor shall
neither request nor accept any future advances under any such security agreement without the prior
written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
‘and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will -
deliver or cause to be delivered to Lender such |nstruments and documentatlon as may be requested by
Lender from tlme to.time to permit such partICIpatron

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by  any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following prov13|ons
relating to governmental taxes, fees and charges are a nart of this Mortaage:
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Upon request by Lender, Grantor shall take whatever action is requested by Lender to

perfect and continue Lender's security interest in the Personal Property. Grantor hereby appoints Lender as
Grantor's attorney-in-fact for the purpose of executing any documents necessary to perfect or continue the
security interest granted in the Rents and Personal Property. In addition to recording this Mortgage in the
real property records, Lender may, at any time and without further authorization from Grantor, file executed
counterparts, copies or reproductions of this Mortgage as a financing statement. - Grantor shall reimburse
Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
shall not remove, sever or detach the Personal Property from the Property. - Upon default, Grantor shall
assemble any Personal Property not. affixed to the Property in a manner and at a place reasonably
convenient to Grantor and Lender and make it available to Lender within ‘three (3) days after receipt of
written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of .Grantor (debtor) and Lender (secured party} from which information
concerning the security interest granted by this Mortgage may be obtained (each as reqmred by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The follownng provisions relating to further assurances and

attorney-in-fact are a part of this Mortgage:

Further Assurances At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's deS|gnee and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, -financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
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or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations
under the Note, this Mortgage, and the Related Documents, and (2) the liens and security interests
created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred to in this paragraph

Attorney-in-Fact. [f Grantor fails to do any of the things referred to.in the precedlng paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
‘irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
“accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable

" satisfaction' of this Mortgage and suitable statements of termination of any financing statement on file
evidencing Lender's security interest.in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable termination fee -as determined by Lender from time to time.

"EVENTS OF DEFAULT. At Lender's optlon Grantor will be in default under this Mortgage if any of the
following happen:

Payment Default. Grantor fails to make any pay'ment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by tnis Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect dlscharge
of any lien.

i .
Break Other Promi: s D@ﬁﬂm@ﬂﬁ ESder or rm promptly at the time
and strictly in the r ¥igd ;fﬁgi‘?jiﬁfiﬁ e ' tN his Mortgage. :

False Statements. st ﬁm te Len Grantor or on Grantor's
behalf under this N Tﬂlwm@ﬁmm%fﬂ%ijw:a%f ) material respect, either

now or at the time rradeor furnj :
the Lake County Recorder! < _
Defective Collatera atlon This. Mortgage or any of the Related Documents cezses to be in full force and

effect (including feilure of any collateral document to create a valid-and perfected security interest or lien)
at any time and for any rea : .

Death or Insolvenc The death of Grantor, the insolvency of Grantor, t! appointment of a receiver for
any part of Grantor's property v assignment for the benefit of cr any type of creditor workout, or
the commencement of any proceeding under any bankruptey or insolvency laws by or against Grantor.

Taking of the Property. Any creditor or governmental agency! tries to take any of the Property or any other
of Grantor's property in which-Lender has'a lien. This includes taking of, garnishing of or levying on
Grantor's accounts with Lender. However, if Graéitor, disputes in good faith whether the claim on which
the taking of the Property is based is valid orrgasenable, and if Grantor gives Lender written notice of the

claim and furnishes Lender with monies offa¥stlirety bont<satisfactory to Lender satisfy the claim, then
this default provisi il not apply. '

Existing Indebtedn he payment offamyinstallmeny of princi 1terest on the Existing
Indebtedness is no in the time reguitedstysthetpromissory no g such indebtedness, -or
a default occurs u iment securinglstehtindebtedness & d during any applicable
-grace period in suc g n ose any existing lien on

the Property.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without
limitation any agreement concerning any indebtedness or other obllgatlon of Grantor to Lender, whether
-existing now or later.

'Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or dlsputes the valldlty of, or liability under,
any Guaranty of the Indebtedness.

Right to Cure. If any default, other than a default in payment,-is curable and if Grantor has not been given
a notice of a breach of the same provision of this Mortgage within the preceding twelve.(12) months, it
may be cured if Grantor, after Lender sends written notice to Grantor demanding cure of such default: (1)
cures the default within fifteen (15) days; or (2) if the cure requires more than fifteen (15) days,
immediately initiates steps which ‘Lender deems in Lender's sole discretion to be sufficient to cure the
default and thereafter continues and completes all reasonable and necessary steps sufficient to produce
compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter
but subject to any limitation in the Note or any limitation in this Mortgage, Lender, at Lender's option, may

exercise any one or more of the following rights and remedies, in addition to any other rights or remedies
provided by law:

-Accelerate Indebtedness.. Lender shall have the right at its option without notice to Grantor to declare the



-
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~entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay. :

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take pos‘session of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Properfy to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse -
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender ma-y-exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
.part of the F’roperty, with the power to protect and preserve the Property, ‘to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver. ' ’ :

[Os rest in all or any part of

“Judicial Foreclosur
the Property. °

| Document 1s | .
Deficiency Judgme espect to any Grantor who also is personc n the Note, Lender may
obtain a judgment d N‘M‘a@?Fiiﬁiﬁ& t r after application of all
amounts received the exercise of the rights provided in this sectic r all circumstances, the

Indebtedness will be ref Tmmﬁammmmsnﬂamprommao&' 'd appraisement laws.
Othier Remedies. Lénder shall fifae El&lﬂ&r@i@lﬂl&jdkﬂﬁﬂlﬁbf\!ided in this Mortgage or the Note or

available at law or in equity. @

- Sale of the Property. To th nt pe viappl law, G ; reby waives any and all right to
have the Property marshalled. Infexercising lits rightsfandiremedies, Lender 'shall be free to sell all or any
part of the Property tagether or separately, in one sale or b eparate“sal Lender shall be entitled to bid

at any public sale on all or any.portion of the Proper

.Notice of Sale. Lender will give antor r sonable notice of/the time and place of any public sale of the

Personal Property or of the after which any priv le or other intended disposition of the Personal
Property is to be made. Reasonable notice’8hall mean notice given at least ten (10) days before the time of
the sale or disposition’ Any sale of the PersanalPrafigciy may be made in conjunction with any sale of the
Real Property.

Election of Remedie Al of‘Lender's rights~3id reredies™vill be cumulative z ay be exercised alone or
together. An elec Lender to choose eny=one remady will not ba r from using any other
remedy. |f Lender spend money<orkto . perform any of Grar ns under this Mortgage,
after Grantor's failt t decisionZ®y texdarwill not affect ht to declare Grantor in
default and to exerc mediess

Attorneys' Fees; Expenses. if Lender institutes any suit or action to enforce any. of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether .or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that.in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to-any limits under
applicable law, Lender's reasonable attorneys' fees and Lender's legal expenses whether or not there is a
lawsuit, including reasonable attorneys' fees and expenses for bankruptcy proceedings (including efforts to
modify or vacate any automatic stay or injunction), appeals, and any. anticipated post-judgment-collection
services, the cost of searching records, obtaining title reports (including foreclosure reports), surveyors'
reports, and appraisal fees and title insurance, to the extent permitted by applicable law. However, Grantor
only will pay reasonable attorneys' fees of an attorney not Lender's salaried employee, to whom the matter

is referred after default. Grantor also will pay any court costs, in addition to all other sums provided by.
law. :

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, wheén
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any person may change his or' her
address for notices under this Mortgage by giving. formal written notice to the other person or persons,
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specifying that the purpose of the notice is to change the person's address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lender to -any Grantor is deemed to be
notice given to all Grantors. It will be Grantor's responsibility to tell the others of the notice from Lender.

.MISCELLANEOUS- PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire -
agreement with Lender concerning the matters covered by this Mortgage. To be effective, any change or
amendment to this Mortgage must be in writing and must be signed by whoever will be bound or obligated
by the change or amendment

Caption Headings. Caption headings in this-Mortgage are for convenience purposes onIy and.are not to be
used to interpret or define the provisions of this Mortgage. :

Governing Law. This Nortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Indiana without regard to its confllcts of. law provisions.
This Mortgage has been accepted by Lender in the State of Indiana.

.Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of LaPorte County, State of Indiana.

Joint and Several Liability. All obligations of Grantor under this Mortgage shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Len it ider's rights under this -
Mortgage unless L i mmgﬁﬁi(g ) 5 exercise any right will
not mean that Len of upl that right. ender does agree in jive up one of.Lender's:
rights, that does r ( mmofftlﬁmnw sions of this Mortgage.
Grantor also under that if-Lénder does dorise a: > :an that Grantor- will not

“have to get Lende %@Ddﬁ:ﬁfﬁéﬁt"i@ répp @ aPr fu ir understands that just
because Lender consénts to 0 j{ of gantor's r es not mean Lender will be required
to consent to any ¢f Grantor's @jﬁgs Oé}m Ge?'ﬁ gé?'rtment demand for payment, protest,

and notice of dishonor. Grantor waives all rights of exemption from execution or simjlar law in the '
Property, and Grantor agre hat th Lend the Pre mder this Mortgage are prior to
Grantor's rights while this Mertgage remains |in effe o

Severability. If a court finds thatiany provision of this-Mortgage is or should not be enforced, that .
fact by itself will not mean thai.the rest of this Mortgage will \not valid or enforced. Therefore, a court
will enforce the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found
to be invalid or unenforcea

Merger. There shall he no merger of the interest or estate created by this Mortgaoe with any other interest
or estate in the Property at any time held Bixar e the benefit of Lender in any capacity, without the
written consent of Lander. '

Successors and A s, Subject to anydiimitatiens stated in this Mortge n transfer of Grantor's
interest, this Mort: all be bmdmg upon and-inure fo-the benefit i »s, their successors and
assigns. If ownel s, Property becomes/vestedin a person oit rantor, Lender, without
notice to Grantor h. Granto@sl/sUccassors with ref his Mortgage and the
Indebtedness by v hce or extenstofr—without releasir the obligations of this
Mortgage or liability under the Indebtedness. '

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury: All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party. : :

DEFINITIONS. The following words shall have the following meanings when used in this'Mortgage'

Borrower. The word "Borrower" means Edward P. McLaughlin and Catherine M. McLaughlin and mcludes
all co-signers and co-makers signing the Note and all their successors and aSS|gns

Environmental Laws. The words "Environmental Laws" mean any and all s:tate, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without

" limitation the Comprehensive Environmental - Response, Compensation, and Liability  Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing lndebtedness“ mean the indebtedness descrlbed in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor" means Edward P. McLaughlin and Catherine M. McLaughlin.
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Guaranty. The word "Guaranty" means the. guaranty from .guarantor, enddrs.ér, surety, or accommodation -
party to Lender, including without limitation a-guaranty of-all or part of the Note. ‘

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their
guantity, concentration or physical, chemical or infectious characteristics, - may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of; °
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used.
in their very broadest sense and include without limitation. any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances” also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and -asbestos. ‘ .

Improvements. The word "Improvements" means all existing and future imprbvements, buildings,
structures, : mobile homes affixed- on -the Real. Property, facilities; additions, replacements and other
construction on the Real Property. :

Indebtedness.. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended -or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Mortgage.

Lender. The word "Lender" means HORIZON BANK, NATIONAL ASSOCIATION, its successors and
assigns. The word a uires any interest in the
Note.

Document 1s

neans this Mortgage between Gra

'Num,mma@m;b R

- Mortgage. The wo

Note. The word " in the original principal
amount of $40,00( r to der to {;ﬁ ith all re Wal:, nsions of, modifications
of, refinancings of *Forrtj egigslt% FPH\% om(Pssg note or agreement. The

maturity date of the Noié is Se;ﬁheblu gz@munty Record er

Personal Property.| The words "Personal Property" meanlall_e_quipment, fixtures, and other articles of

personal property now or he r ow intor oW or rattached or affixed to the Real

Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,

any of such property; and together with proceeds (including without limitation all insurance proceeds

and refunds of premiums) from sale or other disposition of the Propertys o

Property. The word "Property" means collectively the 'Real Property and the Personal Property.

Real Property. The words "Real Property"” mean the feal ,,.opérty, interests and rights, as further described
J' .

“in this Mortgage. g

~ Related Documents o words "Related Dguments*&ean all promissory nc
agreements, envirc ental” agreements, Jugranties, segUrity agreements
security deeds, col rtgages, and aihlother instrumients, agreemei

or hereafter existing g connectlm ‘wiih the indebfedness.

Rents. The word '
and other benefits «

credit agreements, loan
jages, deeds of trust,.
ycuments, whether now

il present apd fu*nue .ents reve

ssues, royalties, profits,
operty, HIOE '

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Edward PY McLaughlm %

X (Ottos jm, nd .

Catherine M. McLaugHiin
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF M ) a n & ) . : . ) _ CALTON . TAMMY VIERS
: ! . : foi Newton County
) SS ) My Commission Expires

' ; : : July 30, 2016
countyor [ AVYE L | L) !

On this day before me, the undersigned Notary Public, personally appeared Edward P. McLaughlin and
- Catherine M. McLaughlin, to me known to be the individuals described in and who executed the Mortgage, and
acknowledged that they signed the Mortgage as their free and voluntary act and deed for the uses and
purposes therein mentioned. ’

leen under my hand and official seal thls . 4’/’h day of S/P*’meé\F , 20 ‘g- .
540 Broadwa

By, [/ \H///) ' - Residing at_ /M2rrillville, TN Z(Lpuu D
Notary Pgﬁc in and for the State ofm My commission expires /~3D~| Lg

Document is

| affirm, under the pe s” fordperjury, ;! ; !ave tagen reasona!;e care to st each Social Security

number in this document Th;s@ommndﬂm:@thae Frof! iare, Michigan City, IN
. ’ ap
_ 46360, Consumer Loan /1 ,umentmg i?ﬁj{%sﬁ‘ounty Recorder' :

This Mortgage was prepared by: Denae Earnst 502 Franklin Square, Michigan City, IN 46360, Consumer
Loan Documentation Spegcialist -

‘)ﬁ) 7\

Ex

Organizationf HORIZON BANIX NATIONAL 3
ASSOCI N =

Originator Names and Nationwide Mortgage L'ce“&“ m and Registry IDs:
J’

ID: 543611

c X
-

C

.,

Individual: TAMMY VI

Pty

) JML%‘RID 782904
e, -,m\x\ :
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