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REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT
AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND MAY CONTAIN A VARIABLE RATE
OF INTEREST.

THIS MORTGAGE ("Security Instrument”) is made on  10/01/2015 , between the Mortgagor,
FRED RUCKER
[ ]
Document is
(herein "Borrower"), a t mmm IZ xisting under the laws
of , llinois ) d is, i R IL61866  (herein
"Lender"). . .
This Document is the property of

WHEREAS, Borrov/er is‘indebted to@ chaelag desaibeti ikcpaagisbar!

TO SECURE to Lender:

(1) The repayment of all indebtedness ¢ 3com mnder th nd conditions of the LOANLINER
Home Equity Plan Credit Agreement and Truth-in-Lending Disclosures made by Borrower and dated the same
day as this Mortgage, and all modifications, amendments, extensions and renewals| thereof (herein "Credit
Agreement"). Lender ha jreed to make advances to Borrower under the ierms of the Credit Agreement,
which advances will be of.a revolving nature and may be made, repaid;, and remade from time to time.
Borrower and Lender contemplate a series of advances to be secured by this Mortgace. The total outstanding
principal balance owing atany one time under the Credit Agreement (not including finance charges thereon ata’
rate which may vary fron = to time, and any othei ges and collection costs which may be owing from
time to time under the Credit Agreement) shall not exceed
EIGHTEEN THOUSAND SEVEN HUNDRE OLLARS 00/100 j
(18,750.00 _ ). That sum is refer e Maximum Principa! Batance and referred to in
the Credit Agre tas the Credit Limit ness under the 2ement, if not sooner
paid, is due an: 3 iz Mortgage

(2) The payment ¢ y of this Mortgage, with

finance charge

o

- WMA&E’ ribed in the

(3) The performan nis and agreementsieh Borrower hereip
BORROWER ¢ d property located in
the County of LAKE , State of Indiana:
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LOT 17, BLOCK 19, EARLE'S THIRD GLEN PARK ADDITION TO GARY, SHOWN IN PLAT BOOK
9, PAGE 26, IN LAKE COUNTY, INDIANA.

PIN # 45-08-27-153-014.000-004

which has the address Q@ﬁ!r}ment 18
GARY N OT OF EII:IOAL b erty Address");

, ( This Document is the prépéity of _
TOGETHER with all all easements, rights

appurtenances and fixi. 38, ':aﬁlroovf m& g‘alk)g m&ﬁb‘;’gﬁ%‘ﬁ%ﬁﬁ a!) ;>oapr(ta rct%’ the ' ‘operty covered by this:

Mortgage; and all of the foregoing, together wnth sald property (or the leasehold estate if this Mortgage is on a
leasehold) are hereinafter referred 1o as the "'P

Complete if applicabie:
This Property is part of a condominium project known as

This Property includes Borrower's unit and all Borrower's rights in the common elements of the condominium project.

This Property is in a Planned Unit Development known 2%

Borrower covenants th is_lawfully seizediofsthiesestate’ hereby conve the right to grant and
convey the Property, ar erty is unencuriberednexcept for encumt rd. Borrower covenants
that Borrower warrants )€ lly the litle 1o the P ly ag 1id demands, subject to

encumbrances of record.

Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Finance Charges and Other Charges. Borrower shall promptly pay when due all
amounts borrowed under the Credit Agreement, all finance charges and applicable other charges and collection costs
as provided in the Credit Agreement.

2. Funds for Taxes and Insurance. Subject to applicable law, Lender, at Lender's option, may require Borrower
to pay to Lender on the day monthly payments of principal and finance charges are payable under the Credit
Agreement, until all sums secured by this Mortgage are paid in full, a sum (herein "Funds") equal to one-twelfth of the
yearly taxes and assessments (including condominium and planned unit development assessments, if any) which may
attain. priority over this Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium
instaliments for hazard insurance and flood insurance, if applicable, all as reasonably estimated initialty and from time
to time by Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be
obligated to make such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of

. a prior mortgage or deed of trust if such holder is an institutional Lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall
apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so
holding and applying the Funds, analyzing said account or verifying and compiling said
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assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make
such a charge. Borrower and Lender may agree in writing at the time of execution of this Mortgage that interest on the
Funds shall be paid to Borrower, and unless such agreement is made or applicable law requires such interest to be
paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this
Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay
said taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's
option, either promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of
the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pay to Lender any amount necessary to make up the defciency in one or more payments
as Lender may require.

Upon payment in full of all sums secured by this Mortgage Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 22 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless appllcable law provides otheanse all payments received by Lender under

the Credit Agreement ¢ 1t of amounts payable to
Lender by Borrower ui f, second, (in the orgereLendey s finance charges, other
charges and collection Bﬁ lh % ( nt.

4. Prior Mortgages f Borrower's obligations
under any mortgage, @E Zi j\Ai!\l rity over this Mortgage,
“including Borrower's ¢ ifts to make paymens cept to the t any such charges or
impositions are to be mad Thﬁgcﬂ@mmgﬂq@ t;h@(ity sause to be paid all taxes,
assessments and other chargés, fineg and impositions attributa th P op WhIC| ay attain a priority over this
Mortgage, and leasehcid payments tjg 23 i A&é‘r-any demand by Lender, Borrower shall
exhibit to Lender receipts showing that all amounts due under this paragraph have been paid when due.

5. Hazard Insuranc Borrower-shall | the improvermenis ‘now existi hereafier erected on the Property
insured against loss by fire, hazards.included-within-the term ‘“exiendad coverage;" floads and such other hazards as
Lender may require and in such amounts and for such periods'as Lender may require. Unless Liender in writing requires
otherwise, the policy shall provide insurance on & replacement cost basis in an amouni not less than that necessary to
comply with any coinsurance percent stipulated in the hazard insurance policy,.and the amount of coverage shall be
no less than the Maximum Principal Balance plus the full amount of any lien which has priority over this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;
provided, that such approval shall be unreasonably withheld. Allinsurance policies and renewals thereof shall be in
a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to
Lender. Lender shall have the right to hold the poligies endiienewals thereof, subject to the terms of any mortgage,
deed of trust or other security agreement with a liepasichiiias \priority over this Morigage

In the event of loss, rower shall give promipkytiotice to thesinsurance carrier zand, Lender. Lender may make
proof of loss if not mad Mptly by Borrower. Afiznsuraice-procéets are hereby assign -ender and shall be paid
to Lender to the exten ums secured by thisiMortgage) subject to the terms of irtgage, deed of trust or
security agreement wit tich has priority ovegthisMortgags. Unless Lende ower otherwise agree in
writing, insurance proc applied to restare owiepait the Property, if it is r feasible to do so.

If the Property is abal wer, or if Borrower fails to respc (i 30 days from the date
notice is mailed by Len t 6 ance benefits, Lender is

authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit dev- elopment, the by-laws and
regulations of the condominium or planned unit development, and the constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. Any amounts disbursed
by Lender pursuant to this paragraph 7, with finance charges thereon, at the rate provided in the Credit Agreement,
shall become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to
other terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment
thereof. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.
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Any action taken by Lender under this paragraph shall not cure any breach Borrower may have committed of any
covenant or agreement under this Mortgage. Borrower agrees that Lender is subrogated to all of the rights and
remedies of any prior lienor, to the extent of any payment by Lender to such lienor.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, to the extent of any indebtedness under the Credit Agreement, subject to the
terms of any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in
interest. Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy. '

11. Successors and J ols anants and agreements
herein contained shall eunuer blldll inure to, the respe and assigns of Lender
and Borrower, subject ﬂtcl\Sn ; ts of Borrower shall be
joint and several. Any 0-signs thls Mortgage but does not execu t Agreement, (a) is co-
signing this Mortgage « Nﬁ!ﬁd@f@ Eﬁtﬁn erdst in rty to Lender under the
terms of this Mortgage C Or ynder rtgage, and (c) agrees

that Lender and any , or make any other

accommodations or a mfgq?wwﬁé{gkﬂiﬁﬁ mwﬁg \greement, without that

lI:B,orrov;/ter's consent and without releading that Bogr @qumffhe&“mmabe as to ‘.orrower‘s interest in the
roperty.

12. Notice. Except for any notice required under applicable law to be givenin‘another manner, (a) any notice to
Borrower provided for| in this Mortgage shall be given by delivering it or mailing such notice by certified mail
addressed to Borrower at the Property Address orf at such other address Borrower may designate by notice to
Lender as provided herein, and (b) any notice to L.ender shall be given by cerified mail fo Lender's address stated
herein or to such other address as lar may designate by notice to Borrow vided herein. Any notice provided
for in this Mortgage shall be deemed io have been given to Borrower or Lender when given in the manner designated
herein.

13. Governing Law; Severabilit The state and locali s applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is-located. The feiegoing sentence shall not limit the applicability of Federal law to this
Mortgage. In the event that any provision or clause of thisiMortgage or the Credit Agreement conflicts with applicable

law, such conflict shall.not affect other provisions of<his)Martgage or the Credit Agreement which can be given effect
without the conflicting provision, and to this end theipravisions oithis Mortgage and the Credit Agreement are declared
to be severable. As us: erein, "costs," "expensgsiyand "attornays-fees" include all sums 1e extent not prohibited
by applicable law or lirr =X

14. Prior Mortgage 1 Trust; Medification; Fuiure Advance. DBc 1all not enter into any
agreement with the hc mortgage, deediofptiust.gglother security agre h" has priority over this
Mortgage by which th ‘eement is modified: [ameRded, extended, rithout the prior written
consent of the Lender. either request nor‘atcept any future 2 sripr mortgage, deed of

trust, or other security : R

15. Borrower's Copy. Borrower shall be furnished a copy of the Credit Agreement of this Mortgage at the time of
execution or after recordation hereof.

- 16. Rehabilitation Loan Agreement. Borrower shall fulfiil all of Borrower's obligations und'er..;.a_'ny‘ home
rehabilitation, improvement, repair, or other loan agreement which Borrower may enter into with Lender. Lender, at
Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment
of any rights, claims or defenses which Borrower may have against parties who supply labor, materials or services in
connection with improvements made to the Property.

17. Waiver of Statutes of Limitation. Borrower hereby waives, to the full extent permitted by law, statutes of
limitation as a defense to any demand or obligation secured by this Mortgage.

18. Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent of
Lender.

19. Notice of Transfer of the Property; Advances after Transfer. Borrower shall give notice to Lender, as
provided in paragraph 12 hereof, prior to any sale or transfer of all or part of the Property or any rights in the Property.
Any person to whom all or part of the Property or any right in the Property is sold or transferred also shall be obligated
to give notice to Lender, as provided in paragraph 12 hereof, promptly after such transfer.
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Even if Borrower transfers the Property, Borrower will continue to be obligated under the Credit Agreement and

. »this Mortgage uniess Lender releases Borrower in writing. As a condition to Lender's consent to any proposed transfer

or as a condition to the release of Borrower, Lender may require that the person to whom the Property is transferred
sign an assumption agreement satisfactory to Lender and Lender may impose an assumption fee. The assumption
agreement will not entitle the person signing it to receive advances under the Credit Agreement.

20. Transfer of the Property. Subject to applicable law, Lender shall have the right to accelerate, that is, to
demand immediate payment in full of all sums secured by this Mortgage or Deed of Trust, if Borrower, without the
written consent of Lender, sells or transfers all or part of the Property or any rights in the Property.

If Lender exercises the option to accelerate, Lender shall give Borrower notice of acceleration in accordance with
paragraph 12 hereof. The notice shall provide a period of not less than 30 days from the date of the notice within which
Borrower may pay the sums declared due. If Borrower fails to pay those sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 22 hereof.

21. Default; Termination and Acceleration; Remedies. Each of the following events shall constitute an
event of default ("event of default") under this Mortgage: (1) Borrower commits fraud or makes a material mis-
representation in connection with this Mortgage or the Credit Agreement; (2) Borrower does not meet the
repayment terms of the Credit Agreement; or (3) Borrower's action or inaction adversely affects the Lender's
rights in the Property secured by this Mortgage. If an event of default occurs, then prior to exercising any right
or remedy provided for in this Mortaaue and prior to acceleration, Lender shall aive notice to Borrower as

provided in paragraj equired to cure such
default; (3) a date, no Wwﬁ y which such event of
default must be cure m ‘ff i& e date specified in the
notice may result in / y judicial proceeding,
and sale of the Prop /4 rt tate after acceleration
and the right to ass: ihe foféc osure procee |n he nonexls ence of an e f default or any other
defense of Borrower e sf_qw w | on or before the date
specified in the notice i ender, amnde s p |on may J'Eglalral mS secura oy this Mortgage to be
immediately due and payable wit Hoats n@nﬁefomﬂ this Mortg; by judicial proceeding.

Lender shall be entitled to collect in such proceedlng all expenses of foreclosure, including, but not limited to,
reasonable attorneys’ fces, and costs of documentary evidence, abstracts and title reports.

22. Borrower's Right to Reinstate. Neiwithstanding [ ender's accelerationef.the sums secured by this Mortgage

due to Borrower's default, Borrower shall have the right to have any proceedings begun by Lender to enforce this
Mortgage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all
sums which would then be due us this Mortgage and the Credit|Agreement hiad no acceleration occurred; (b)

Borrower cures all other events of default; (¢) Borrower pays all reasonable expenses incurred by Lender in enforcing
the covenants and agreemenis‘of Borrower contained in this Morigage, and in enforc Lender's remedies as
provided in paragraph 22 hereg ling, but not limited tc, \able attorneys' fees; and (d) Borrower takes such
action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and
Borrower's obligation to pay the sums secured by this Morgage shall continue unimpairec. Upon such payment and
cure by Borrower, this Mortgage and the obllgat|0n<‘ b'-‘bUfed nereby shall remain in full force and effect as if no
acceleration had occurred S ,

23. Release. This secures a revel* -ng line of credit

-and advances may de, repaid, and remade
from time to time, unc arms of the CrediélAgreement..\When Borrower (1) ha Il sums secured by this
Mortgage and (2) has that the revolvinglling' of ceaditbetanceled, | cnde harge this- Mortgage To
the extent permitted b may charge Borrower a jee $or such dischar e Borrower to pay costs

of recordation, if any. ZAathss ' [H R ATRUALSRY
24. Waiver of Valu: s ) €s all ibnr_and"a"ppr"aiserﬁ‘e‘nt.:

EIN945 (LASER)



REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE

UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which
has priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of

any default under the superior encumbrance and of any sale or other foreclosure action.
IN WITNESS WHEREOF, Borrowerthas executed this Mortgage.

X ~ \{

FRED RUCKER

Borrower

X

Borrower

—Documentts

‘NOT OFFICIAL!

X _ This D ment is the pr rty of
'
Borrower :
ILLINO!
STATE OF IXBIXH, COOK | Colntyss:

Onthe 18T __day of OCTOBER , 2015 _, before me, the undersigned, a Notary

Public in and for said County, personally appeare

FRED RUCKER

PP P PGP P

S

“anER’
and acknowledged the execution of the foregoing ,ir;}stﬁﬂi%nent.

WITNESS my hand and offisial seal. fzi{é,{ (2;5///%
XK , §&92 -
My Commission expire ,Z’{‘“ % F 3
v~ ~ . z 'Si_gr}a'ﬂre of rj{otary%wé p
E Gregory R $ Name of Notary Pablic Typed, Printed 0! €
4

Notary Public -

3 My Commisslon Expites 6/25/2018 3 Resident of COOK

County, jm;axé ILLINOIS

This instrument was prepared by GREGORY RIGNEY
’ . Name of Preparer Signed, Typed, Printed or Stamped

[ affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security number in this

document, unless required by law.
GREGORY RIGNEY

Name



