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(E) "Note" means the promissory note signed by Borrower and dated OCTOBER 23, 2015

The Note states that Borrower owes Lender TWO HUNDRED FORTY-FIVE THOUSAND SIX
HUNDRED AND 00/100 Dollars (U.S. $ 245,600.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
NOVEMBER 1, 2045

(F) '"Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(G) '"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider Planned Unit Development Rider

[] Balloon Rider [] Biweekly Payment Rider

D 1_4 Faml‘-- h 3 B PR Qanmer A TT csnan TR ne

[] Condomi Other(s) [specily]
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(d) "Applicable Law" means alpl;h trﬂlgféapp able federa te a al atutes, regulations, ordinances and
administrative rulés and orders ( ﬁﬁcable final, non+appealable judicial
opinions.
(J) "Community Association Dires, Fe 1 Assessments” means all dues, fees, assessments and other charges

that are imposed on Borroweror the Property by a condominium association, homeovmers association or similar
organization.

(X) "Electronic Funds Transfer'™ means any transfer of funds, other than on originated by check, draft,
or similar paper instrument, which.is initiated through an clectronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial istitution to debit or credit 2n account. Such term
includes, but is not limited. 1 -of-sale transfers, autor 1 teller machine transactions, transfers initiated by
telephone, wire tr: ers, and automated clearmghouse transfers

(L) "Escrow Items' means those items that are
(M) "Miscellaneous Proceeds" means any compens it pfoceeds paid by any
third party (other than insurance proceeds pa rder the cove ages descrlbed in Section 5 for: (i) damage to, or
destruction of, the rty; (11) condemnatlon—%rﬁ)ther feking o aﬁ’: or any part of the Pr¢ (iii) conveyance in
lieu of condemnati representa’uon§ o'I or nmxsswr;@ a§ to, the value and/ on of the Property.
(N) "Mortgage I insurance prgtee mg, I cnder @amst the nonpay zfault on, the Loan.

(O) '"Periodic P2 the regularly sc

plus (ii) any amou

MHEs A ﬁ\i%{u.l‘t due for (i

3 hig QPmlrﬂv

m‘l\mf-nf

est under the Note,

(P) "RESPA"m Se 8 d its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to tlme or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's

successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Lake

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 45-10-36-202-015.000-032
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TOGETHER WITH the improvements now or hereafter crected on the property, and all easements,
appurtenances, and fixtures u r hereafter # part of the property. All re 's'and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Sécurity Instrument as the "Property.”
Borrower understands and 2grees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary ply with law or custom, MERS (as nominee for Lender and ILender's successors
and assigns) has the right: to exercise any or alliof those interestsyincluding, but not limited to, the right to foreclose
and sell the Property; and to take any action requircz off including, but not limited to, releasing and canceling

this Security Instru / wessen >

BORROWER COVENANTS that Borrovg_é is lawfully sei: F# of the estate hereby conveyed and has the right
to mortgage, gran sonvey, the Property afit lthat the Properiy-is unencumbered, cx r encumbrances of
record. Borrower and will defend geﬂéraﬁ}y ihe-titeto the-Property against al! d demands, subject
to any encumbranc 1 C  SEAL

THIS SECUI AEN T combines ¥¥5on j\zgnéﬁits for national 4 orm covenants with
limited variations 1 anstitute a uniforideehrity instrument ¢ rty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments

accepted and appli b¢ apy o 1 of pr ue under the Note;
(b) principal due u ) l§> 2d to each Periodic
Payment in the ord became due. Any remaining amounts shall be apj ite charges, second

to any other amouw e Nﬂwﬁf,mmr:j 1C e of the Note.

If Lender rec paymeé i i0d1 cludes a sufficient
amount to pay any ’pﬂfg D@wm@ﬂf)igpﬂxfé it the late charge. If
more than one Per / >ayment ling, Ef;ender may y an ym nt received from Borrower to the
repayment of the Feriodic Paym iﬂ lﬁ@ €&n-be paid in £ To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Velunt ents shall be applied first fo any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone c'date, or change the amount, of the Peri ients.

3. Funds for Escrow Items. Borrower shall pay to Lender on the dey Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Hunds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which caud attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leaschold paymentsror ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgagaly ASudtiee premiums, if any, or any sums payable by Borrower
to Lender in lieu ofthe payment of Mortgage Inqura*:ge piemilizs in accordance with the provisions of Section 10.

These items are called “Escrow Items." At ori gmauon or at any tl.,ﬁe during the term of the Lo4n, Lender may require
that Community As ‘ues Fees, and ASséssments,-if any}-be escrowed by Borrowe such dues, fees and
assessments shall b ow Item. Borrower sball promptly Sursish to Lender all » amounts to be paid
under this Section ~shall pay Lendcr fhe Funds for iscrow Items upt waives Borrower's
obligation to pay tl yor all Escrow Keris)) Im"det ‘ay waive Borr n to pay to Lender
Funds for any or al Ny time. “Any scH WA ver mav only be ir ent of such waiver,

Borrower shall pay 3 b ¥ - which payment of

Funds has been waived by Lender and, if Lender requlres, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law. _

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as requlred by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in e is a deficiency of

Funds held in escr: B’q( i Srgaver a SPA, and Borrower
shall pay to Lende: gtessaty to m g}mgg}ﬁgcsom. : but in no more than
12 monthly payme g‘ |

Upon payme; ¢ M Tb)@ EMAL& shall p; refund to Borrower

any Funds held by
4 Charges: | ’Ehl DO(fumant is the

. OIrOWer s taxes, assessm ts c es anu yositions attributable to
the Property whicH can’attain ptxhﬁyly&f‘tﬁ @@lﬁ!}t@é &&& payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items,| Borrower shall pay them in the manner provided in Section 3

Borrower shall promptly discharge any-hien which has prierity over this Seeurity Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien aith by, or defends against
enforcement of the lien in, legal proceedings which in Lender!s opinion operate to'prevent the enforcement of the lien
while those proceedings are pending, but enly until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement\satisfactory to Lender subordinating lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lientiWathin 10 days of the date on which that notice is given,

Borrower shall satisfy the lien or take one or mogstot e ablienk set forth above in this Section 4.

Lender may reqiire Borrower to pay a one,-t.me charge for: 2z real estate tax verification afd/or reporting service
used by Lender in 6. with this Loan. 5~

5. Propert ace. Borrower shafl keep-the=im; prove'nents now existing fter erected on the
Property insured a by, fire, hazards irgliged within #iessrm "extended co 1 any other hazards
including, but not thquakes and ﬂoods o wh‘ch vender requires s insurance shall be
maintained in the g deductible levels} AHd for the periods res. What Lender
requires pursuant t G th ;e carrier providing

the insurance shall be chosen by Borrower subject to Lender's rxght to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds { plied to restoration

or repair of the Pr« waﬂﬁﬂ AL ity is not lessened.
During such repair ot period, Lender shall have the right to hold such yceeds until Lender
has had an opportt Ngg‘ﬂt)@mj@ b3En fomp] nder's satisfaction,
provided that sucl 51 11 ak ﬂ)ur s for the repairs and

restoration in a sin 'Flﬂgn@mﬁmsigat}i@tig}f 8 nless an agreement
such j

is made in writing o; ,ucable Iﬁ&,r uiges m@‘est to be pﬁe surgnce pro\ 1s, Lender shall not be
required to pay Borrower any intdh ﬂﬂriﬁﬁs BaY lic adjusters, o other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not econemieally feasible or Lender's seeurity would be lessened, the |insurance proceeds
shall be applied to the sums secured by this Security instrument; whether or not thendue, with the excess, if any, paid
to Borrower. Such ingurance proceeds shall be applied in the order provided for in Section Z

If Borrower abandons th operty, Lender may file, negotiate and s vailable insurance claim and
related matters. If Borrower doésiiot respond within 30 days to a notice from Cender that the insurance carrier has
offered to settle a claim, fhen Lender may negotiate and scftle the claim. The 30-day period will begin when the
notice is given. In cither eve Lender acquires the Pr nder Section 22 or otherwise, Borrower hereby
assigns to Lender (2) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) anybthér of Borrower s rights (other than the|right to any refund

of unearned premiuis paid by Borrower) under, Al Lt G dlicies covering the Proper nsofar as such rights
are applicable to the coyerage of the Property. ‘ut,'mer may use th ‘insurance proceeds eithes epair or restore the
Property or to pay 1ts unpaid under the I\*c.e or this Securmy nstrument, whether of 1en due.

6. Occupar rower shall occupy;establish—and yserthe Property as Bor rincipal residence
within 60 days afte vu of this Security Insirument aud Shell continue o o serty as Borrower's
principal residence year after the d&tew], QUNBARCY, unless Lender s in writing, which
consent shall not b thheld, or unless eXférnating cireumstane seyond Borrower's

control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay ﬂ)r whatever is reasonable or appropriate to protect Lender's interest in the
Property and right y ue of the Property,

and securing and/o d ]??bumerllgu nt are a) paying any sums
secured by a lien v rity over this Security Instrument; (b) appeari. ) paying reasonable
attorneys' fees to p N Q &@e SEuf:y [ns icluding its secured
position in a banki ) ,d fig ] E Eh t'linA N ing the Property to
make repairs, char TPgplage ob haaid wp goors ilglmép iminate building or
other code violations/0r dangerous gonditions, and have utlhtle ned o) Althou;; Cender may take action
under this Section ©, Lender doestﬁ[@ité ﬂﬁ.ﬂs‘l@ﬁ pa‘ﬁ% @r(}bllgatlon to. do 30. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrawer secured by this
Security Instrument. These amounts-shall bear inferest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon netice from I ernder to Borrower requesting paymen

If this Security Instrument is on a leasehold, Borrower shall comply the provisions of the lease.

Borrower shall not surrender the leaschold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, withott the express written consent of Lender, alter or amend the ground lease. If Borrower

acquires fee title to the Prop leasehold and the fee ¢ Lot merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Moy tgAgéimsurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the; Mor*gag\. hstzance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases tode dvailable frong- Hie mortgage insurer that préeviously provided such
insurance and Bor: was required to make-Separately |design ot bicd payments toward the iums for Mortgage
Insurance, Borrow ay the premiums required-torobi2iieey erage substantiall; nt to the Mortgage
Insurance previous at a cost substantlally f-qmvalf‘nt {6 the cost to Bor Aortgage Insurance
previously in effex nate mortgage ifShoe Feleied by Lender. 1} uivalent Mortgage
Insurance coveragy Sarrower shall confintie to pay to Lender il parately designated
payments that wer nee erage c 1se and retain these

payments as a non-refundable loss reserve in heu of Mortgage Insurance Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender' s requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any Jorrower will owe

for Mortgage Ins ‘?tw ; ‘§

(b) Any suc will not atfect the rmgrro - if t to the Mortgage
Insurance under { N mEEy ﬂll A 5 5¢ y include the right
to receive certair m i rJe Ie‘ 1g ance, to have the
Mortgage Insurar ¥ y surance premiums
that were unearned ¢ .ergme ousIu}c'?ca ce s?oil-li? o,irggegr?'%a?f fﬁgém Mf

11. Assignment of Miscell® ﬁl mﬁl‘i}' m&iﬁ&ﬁus Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall'be applied to restoration or repair of the Property,
if the restoration ¢r repair is egonomically-feasiblerand Lender's security is not-dessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellanecus Proceeds until Lender has had an
opportunity to inspect such & ‘ty.to ensure the work has/been completed to | § satisfaction, provided that
such inspection shall be undertaken promptly. 1.ender may pay for the repairs andtéstoration i a single disbursement
or in a series of progress payments as the work is completed.” Unless an agreement is made in writing or Applicable
Law requires interest to be p ich Miscellaneous Proc nder shall not be required to pay Borrower any

interest or earning
Lender's security v
Instrument, whethear
be applied in the order

n such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or

d be lessened, the MiscellaneougiRétesds shall be applied to the sums sccured by this Security

not then due, with the excess i any) p?ld to Borrower. Such Miscellanecous Proceeds shall
wded for in Section 57

In the event ¢ al taking, destruction, 01055 fntvaltic cf xh. Property, the Miscell s Proceeds shall be
applied to the sumr this Security Instrument; whether or not then due, wit! 2ss, if any, paid to
Borrower. e 3

In the event « hg, destruction, ‘GMoRS 'nn'a]ue of the Properts air market value of
the Property imme sartial taking, deSteion, or loss in value ter than the amount

of the sums secure 13§ n, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securxty Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver Extension of the time for payment or

modification of anr to Borrower or any
Successor in Intere M m ccessors in Interest
of Borrower. Len ¢ requifed to commerce proceedings agamsl N iterest of Borrower

or to refuse to ext mm Q El‘l V@Jz io o1y :d by this Security
Instrument by reas hy gEh ess\ of Borrower. Any

forbearance by Le mgnm &t&q@m&f ler's acceptance of
payments from third persomis, entities or Success Interest of orrower or 1t amounts less.than the amount then

IS 1
due, shall not be a‘waivér of or Pt Kdl 1(191131]}1 6ﬁQi'
13. Jeint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who ca-signs this Security

Instrument but does not executethe Note (a''co-signer™): (2) is.co=signing this Seeurity Instrument only to mortgage,
grant and convey co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay th ms secured by this Security Instrument; and (c 2s that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisi f Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain a1l of Borrower' s rights
and benefits under this Security Instrument. Borrowgrishiallitrot be released from Borrower's obligations and liability
under this Security {nstrument unless Lender agreee S ‘euch vei A%e in writing. The covenanis and agreements of this

3,

Security Instrument shall bind (except as provu’e«. m Section 20 »and benefit the successors and assigns of Lender.

14. Loan Cl nder may charge Bgioweriees forlservices performed in coi n with Borrower' s
default, for the pu protecting Lender' Siifiter cstin-the Pfoperty and rights und scurity Instrument,
including, but not tiorneys' fees, pre’oerty i spcctwn and valuation Tees. any other fees, the
absence of express is_Seocurity Insteemert e @ree a specific fee t ] not be construed

as a prohibition on oh fee. Lender may bt charge fees that ar ted by this Security
Instrument or by A

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
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Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or impli silence shall not be

construed as a pro Eg m(rgemﬁﬁ Y 1se of this Security
Instrument or the I with Applica gaw such contlict shall not afice ons of this Security
Instrument or the ] Sml Qyﬁlﬁ

As used in th MO an mean lude corresponding

neuter words or w Tﬁ@@&‘é‘iﬁh‘i&ﬂ‘f‘l‘sﬂﬂ’fé WP@ 1 the plural and vice
ligati take any ac

versa; and (c) the word "may" gives s lidl cretion without an

17. Borrowe:'s Copy. Bok ii@e g@“ﬂ! K of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower As used in this Section 18, "Interest in
the Property" means any lega! or beneficial inferest in the Property, including, but net limited to, those beneficial

interests transferred in a bond ferdeed, contract for-deed, instaliment sales contracter escrow agreement, the intent
of which is the transfer of title by Borrower at 2 future date to a purchaser.

If all or any part of the | erty or any Interest in the Property is solc srred (or if Borrower is not a
natural person and 2 beneficial interest in Borrower is sold or transferred) witliout Lender's prior written consent,
Lender may require immedizate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Le if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrowernotice of acceleration. The natice shall provide a
period of not less than 30 days from the date the noticeus givenyin accordance with Section 15 within which Borrower
must pay all sums securad by this Security Instrumigot It Boteder fails to pay these sums “to the expiration of

this period, Lender may invoke any remedies pe;.n,'fted by thisiSeoarity Instrument without fufther notice or demand
on Borrower. = e

19. Borrowt t.to Reinstate AftefAcceleration. If Berrower meets certa s, Borrower shall
have the right to he ent ofthis Securltv Instrumosnt dieentinued atany tip1 ; earliest of: (a) five
days before sale of rsuarto Sectior 22 TR Femrlty Instrument, eriod as Applicable
Law might specify >u of Borrower's figHt-to reinstate; or f nent enforcing this
Security Instrumer A vould be due under

this Security Instrument and the Note as if no acceleration had occurred (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,

reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity;
or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
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hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the merr ¥ 1 y Instrument or that

alleges that the oth ﬁ Wmmmt ¥ ecurity Instrument,
until such Borrowe g notifie other party (with such nofice given in ith the requirements
of Section 15) of s N g Eltﬁ 0 rIlﬁ LN r the giving of such
notice to take corr md F % Ehyust efore certain action
can be taken, that & ’Fliﬂglmigfﬁm i@sﬂ‘i@ ph. The notice of
acceleration and opportunity to cu Bor Wer pursua 22 %nd the notics. of acceleration given
to Borrower pursuant 6 Sectlon‘iilﬁ:‘a[ﬁJ &Uﬁﬂ%}y @Fpportumty to tale corrective action
provisions of this Section 20.

21. Hazardous Substan As used in this Section 21: (a) "Hazardous Substances" are those substances

defined as toxic or hazardous substances, poliutants; or wastessby Environmental Law and the following substances:
p N
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,

materials containing asbestos or formaldehyde, and radioactive materials; (! nmental Law" means federal
laws and laws of the jurisdiction Where the Property is located that relate to health] safety or environmental protection;
(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d wironmental Conditior s‘a condlition that can cause, contribute to, or

otherwise trigger an Environmental Cleanup.
Borrower shall not cause or permit the presence; use digposal, storage, or release of any [azardous Substances,

or threaten to release any Hazardous Substances, oot e 4 operty. Borrower shall not do, por allow anyone else
to do, anything affecting the Property (a) thg« ‘In v1olat101.;af any Environmental Law (b) which creates an
Environmental C¢ n, or(c) which, due 3 the pi€sefice, Hsej=or release of a Hazar ubstance, creates a
condition that adv fects the value of {he Property— The preceding two sent 11 not apply to the
presence, use, Or ¢ e Property of small quaritities of ‘ch_zz'ardous Substane snerally recognized
to be appropriate Jential uses ande/mAmicaance of the Proper but not limited to,
hazardous substan ‘oducts). L

Borrower shall | X sti , d, lawsuit or other

action by any governmental or regulatory agency or private party mvolvmg the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law, Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all exnenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to

&

23. Release. of E) m‘é{fg}i trume; elease this Security
Instrument. Lends Borrower a !ee gog easing this ecur%y Instrin if the feeis paid to
b Waier of Valyuion ANttt B St R Bekfos .. o

24, Waiver ation and AppraiSement. “Bo! 1 fof valia 1 appraisement.

This Document is the property of
the Lake County Recorder!

Bl

RCVAINDER OF THIS'PAGE INTENMTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

'/L»E;\ qu_ﬂ_, (Seal) /77 Z (Seal)

TERRY IM ZONANJR -Borrower JES CA M ZONA -Borrower
|
(Seal) (Seal)

-Borrower -Borrower

(Seal)
-Borrower
/ND, Np\\\\
luuLl,_“/‘
Witness: Witness:
INDIANA-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ERoarms
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[Space Below This Line For Acknowledgment]

SS:
County of Lake
KIMBERLY KAY SCHULTZ
Before me,
this _23rd  day orf OCTOBER, 2015 -~ TERRY T. 7ONA JR AND JESSICA
M ZONA
acknowledged the executio
M c Z
> IMB H ed d Name Notary Public
% o y -29-16
% Xpi
ob 16 co ion

Se ER
This instrument was prepa E
I affirm, under the penalties for pe . dacteach Social Security number in

this document, unless required by Jaw.

Signature of Preparer
KT

M SCHULTZ

Loan Qriginator: Seth J Domazet, NMLSR ID 190914
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 151236627
Date; OCTOBER 23, 2015

Property Address: 15134 W 95TH AVE
DYER, INDIANA 46311

EXHIBIT "A"

LEGAL DESCRIPTION

1]

LOT 190 IN THE EN(
PAGE 71, INTHE OF

INPLAT BOOK 107,

A.P.N. # : 45-10-36-202-015.000-032
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Loan Number: 15
Case Number: 8

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 23rd day of
OCTOBER, 2015 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to GUARANTEED RATE,
INC., A DELAWARE CORPORATION
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

1TET1T2A W OFTU AVUR NYRR TNDTANA A&7 1

The Property S ‘I@Q,QMmgde with 2 ther with other
h parcel d foiligies; e i
CoveNANTS, ori AN A AR B e ol
This Document is the property of
the Lake County Recorder!

(the "Declaration!). The Property is a part of a planncd unit development known as

HE ENCLAVE
[Name of Planned Unit Deveiopment]
< :‘_": il u_; jJ

(the "PUD"). “The Property also includes Bo; \"}‘w—@ ‘ILRCCM in the homeowners association or equivalent
entity owning or ruanaging the common ar ‘g*ld facilities xafit?.}e PUD (the "Owners Asstciation") and the
uses, benefits rqocecds of Borrower' s5 m}brc st '!“'—

PUD CO addition to ﬁ;te eovenauts and agreements m 1 ty Instrument,
Borrower and ~covenant and agr}:j'7 iy ,f@fqyys

s
A. PUD ) o er the PUD's

Constituent Documents. The "Constituent Documents"” are the (i) Declaration; (ii) articles of incorporation,
trust instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket" policy insuring the Property which is satisfactory to Lender and

MULTISTATE PUD RIDER-Single Family DocMaglc €Farms
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage," and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are

hereby aSSlgn( A R B & B R i ) O T o A T L E [ - . Secured by the
Securlty Instn il UUC, Will Uil CAUUSS, 11 @il) a
Document 1S
C. Publ {nsurance. Borrower shall take such actions as nable to insure
that the Owne NMn@FIFii@(I ﬁcbt!u ah 1, amount, and
extent of cove [ endér.

b c This Document is the property of
. Condemnation. ﬂ @ aw; clalm OF am'ages direct ot consequential,
payable to Borrower in conni &1%1 ngmﬁy B&Ee?g of all or any part of the Property
or the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby

assigned and shall be paid to Lender. ds shall be applied by ler to the sums|secured by the
Security Instrument as providedan Section 1L

E. Lender's Pricr Consent. Borrower shall not, except after _ender and with Lender's
prior written consent, eitheripartition or subdivide Property or consent to: (i) the abandonment or
termination of the PUD, ‘except for abandonment or terminaticn required by law in the cas¢ of substantial
destruction by fire or otl alty or in the case of a condemnation or eminent domain; (ii) any
amendment to any provision'of the "Constituent Documerits"’if the provision is for the cxpress benefit of
Lender; (iii) termination of professmnal manageipghtiatid assumption of self~management of the Owners
Association; ¢ g‘ﬂs“- feet of rendering the public lisbility insurance
coverage maintained by the Owners Associz 'unaccepta jletto Lender.

-
)
£
(]
=
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o
=1
=
E.
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f=n
=
Q
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F. Remn if Borrower does ngt pey PUD-dues and-assessments when .ender may pay
them. Any an rsed by Lender under, taph’F shall become a bt of Borrower
secured by th ument, Unless 8¢ QMA“@ Eender agre yayment, these
amounts shall the date of disb entat the Note rate ar , with interest,
upon notice fr A
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

L}A/\L.Z«”k< (Seal) / // Z (Seal)
TERRY 'I. ZONA JR -Borrower i&ICA M ZONA -Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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