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THIS MORTGAG -, JThe morigagor is NIKKI S.
PEACH AND DAV)D E i mg ddress is 315 HUBER

BLVD., HOBAR
("MERS"), (solely :
beneficiary. MERS is
Box 2026, Flint, M1 -
MERS telephone
TEXAS, and has
Lender the princ
Dollars (U.S. $1
Instrument ("Note
NOVEMBER 01
Note, with interest, 2
with interest, ad

ation Systems, Inc.
s and assigns), as
iling address of P.O.
ille, [L 61834. The
irg under the laws of
28. Borrower owes
y-Six And No/100
te as this Security
/| due and payable on
bt evidenced by the
t of all other sums,
ment; and (c) the

performance of Borcowe te. For this purpose,
Borrower does hereb g 1) nd Lender's successors
and assigns) and to the sh¢ees 3 ) located in LAKE County,
Indiana:

LLOT NUMBERED 6, EXCE FLOTS NUMBERED 4 AND
5 IN BLOCK 2, AS SHOWN ] DITION TO NEW CHICAGO,
RECORDED SEPTEMBER 19, 1966 1N PLA PACE T4 1IN T1E OFFICE OF THE RECORDER
OF LAKE COUNTY, INDIANA.

which has the address of 315 HUBER BLVD. , HOBART ,
[Street] [City]
Indiana 46342 ("Property Address"):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of tt iditions shall also be
covered by this Security Instrument. All of the foregoing i ent as the "Property.”
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Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this
Security [nstrument; but, if necessary to comply with law or custom, MERS, (as nominee for Lender and Lender's
successors and assigns), has the right: to exercise any or all of those interests, including, but not limited to, the right
to foreclose and sell the Property; and to take any action required of Lender including, but not limited to, releasing
or canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly , e in each monthly
payment, together J ﬂcrem as set torth 1n t a sum for (a) taxes
and special assess f ol ground rents on the

Property, and (c) ir Lender must pay a
mortgage insuran Nﬁ@wéﬁﬁ@iﬁw '), or in any year in
which such premi #10 ave been required if Lender stlll held the Security Instrume h monthly payment
shall also include of Thle B@Mﬂlﬂﬁ@@ i rp:lpopleflﬂty)e{p ~Lender to the Secretary,
or (ii) a monthly ¢harge inste ecunty instrument is held by the
Secretary, in a rc¢asonable amgg %alﬁm@@ ﬁi{w&&‘ eipt for the wnorlthly charge by the
Secretary, these items are called “"Escrow Items" and the sums paid to Lender are called "Escrow Funds."

Lender may, at any time [cet and s for © *[tems in pate amount not to exceed the
maximum amount that may bedequired for B6rrower's escrowaceount under (e Real Estate Scitlement Procedures
Act of 1974, 12 U.S.C. § 2600 et seq. and implcmenting rcgulations, 24 CFR [Part 3500, as they may be amended
from time to time ("RESE. except that the cushion or rescrve pe vy RESPA for unanticipated
disbursements or {ishursementsibefors the Borrower's payments arc available [in the account may not be based on
amounts due for the mortgage insurance premium,

If the amounts held by, 1ender for Escrow |tems excecd the amounts permitted to be held by RESPA, Lender
shall account to Borrower forithesecess funds as;required byaRizSPA. If the amiounts of funds he¢ld by Lender at any

time are not sufficient to pay the Escrow Items whe dugirender may notify the Borrower and require Borrower to
make up the shortag

The Escrow Fun I 22ll sums secured by this Zecurity Instrument. If
Borrower tenders A 5 Fower's account shall b 'ed with the balance
remaining for all i : 3¢ InSurance premniuys 1ent that Lender has
not become oblig funds to Borrower.
Immediately priot oA r's account shall be

credited with any

3. Applicat | .ender as follows:

First, to the moitgage insuraice prcmium to-be paid-by Lenderto-the’ Seciclary o 1o thic monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
Insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in ex  :nce or subsequently erected, inst any hazards, ¢ alties, and conti:  n¢ incl ~
for which Lender requires insurance. This insurance shall be maintained in the amounts ana for the periods that
Lender requires. Borrower shall also insure all improvements on the Property, whether now in existence or

subsequently erected, against loss by floods to the exten surance shall be carried
with companies approved by Lender. The insurance pol ld by Lender ¢  shall
Page . . o FHA TIndiana Mortgage
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include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if
not made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make
payment for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the
insurance proceeds may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the
Note and this Security Instrument, first to any delinquent amounts applied in the order in Paragraph 3, and then to
prepayment of principal, or (b) to the restoration or repair of the damaged Property. Any application of the proceeds
to the principal shall not extend or postpone the due date of the monthly payments which are referred to in
Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an amount required to
pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally
entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the
purchaser.

5. Occupan F i Mai I P i f the P Borrower's Loan

Application; Lea S ccupy, estapilsh, and uge &ic Prox principal residence
within sixty days : Mﬂm{-ﬂ ile or transfer of the

Property) and sha l € st one year after the
date of occupancy é éﬁ #(i @P f&n! 3orrower, or unless
extenuating circu 2 .1st which are beyond Borrower's control Borrow ify Lender of any
extenuating circumstas M\Bmumentms the s antially change the
Property or allow th¢ Property to t er rat rea able W jé tear excaptedy Lender inaysnspect the Property if
the Property is vécani or aband CRa er reasonable a¢tion to protect and
preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the loan
application process, gave maicrially fals 1 te info ion or stal o Lender (or failed to provide
Lender with any material infopmaiica) incontiectiomwith thcdoan cvidenced byatheylNote, including, but not limited
to, representations coneeming Borrower's occupancy of the Property as a principal jresidence. If this Security
Instrument is on a leasehold, ‘ower shall comply with the provisions of the | If Borrovrer acquires fee title
to the Property, the lcasehold afidyice title shall not be merpcd unless [_ender agfeesio the merger in writing.

6. Condemnation. The proceeds of any award or claim for/damages, direct or consequential, in connection

with any condemnatign orother taking of any part of the Property, op'for conveyance in place of condemnation, are
hereby assigned and shall bepaidst® Lender to,thie extent of the fuil' amount e the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender r Iy such proceeds to the reduction|of the indebtedness
under the Note and this Security Instrument, t@ quent amounts applied i the order provided in
Paragraph 3, and theéq to prepayment of princip i of the proceeds to the prificipal shall not extend

or postpone the d ¢ of the monthly paymy moit=arciAdiérred to in Paragraph 2. ange the amount of

such payments. A sg proceeds over an Hay all outstanding 1ess under the Note
and this Security 1 shall be paid to the) egally e f2d thereto.

7. Charges ~.and Protectid? S Rights in the 7 -ower shall pay all
governmental or r 5 ImposTH ‘?“ are not included Borrower shall pay

these obligations « 1 hich'i I /1 uld adversely affect
Lender's interest in thc I ropeity, upoIT LCOACT § TCqUESt DOTTOWET Slian proinplly 1uimisn to Lender I‘CCCiptS
evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounte dichursed by Lender under this Paragraph shall become an additional debt of Borrower and be

u by this ty Instrument. amounts s | bear interes! the = of = T t at the Note
rate, and at the option of Lender shall be immediately due and payable.

Borrower shall promptly discharge any lien which has nent u  ss Borrower:

(a) agrees in writing to the payment of the obligation sec eptable to Lender; (b)

contests in good faith the lien by, or defends against enfc ceedings which in the
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Lender's opinion operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.
8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security
Instrument prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations
contained in this Security Instrument.
(b) Sale Without Credit Approval Lender shall if permmed by appllcable law (mcludmg section 341(d)
of the G 1982 1)) and with the prior

approval immediate mentgpspivl] 5 d by this Security
Instrume: nocunfé t

Sgld ﬁlegi‘o @bfﬁﬁiéfﬁwm t of the Property, is

(ii) xs not occupled by the purchaser or grantee as Righer hos al residence, or the
purc S T mentqgrt;hqpmdperﬁy aft Has not been approved in

accorddncegiith th t Secret
(c) Nco A} Jerf‘;lfcircmcgnté%@c ccr%?ﬁf’fe?&d&g{mlre immediate|payment in full, but

Lender does not requ1re such payments, Lender does not waive its rights with respect to|subsequent events.

(d) Regulations of T UD Secr¢ y ciret 1ees regulations 1ssued by the Secretary will limit
Lender's [rights, in thef@asc.of paymen: defaults, to sequicc 1mmediatejpayment in full land foreclose if not
paid. This S¢eurity Instrument does ot authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.

(e) Mortgage Not Insured, Borrower agrees that if t Security instrument and the Note are not
determingd to becligible for insurance under the Nationz] [Housing Act within 60 days from the date
hereof, llender may, atits gption, require immed payment in full of all sums sccured by this Security

Instrument. A writtenssiatéient of any authorlzed ageini-of the Secieiary dated subscquent to 60 days from
the date hercof, declining to insure this Sec ment and the Note, shall be dccrried conclusive proof

of such in ‘blllty Notw1thstandmg the option may not be exercised by Lender when the
unavailability of"insurance is solely d ZalGre to remit a mortgage instirance premium to the
Secretary
10. Reinstat Rorrower has a right ‘i ender has requircd ate payment in full
because of Borro 2o pay an amouw! 1 $ se or this Security t. This right applies
even after foreclo Ings are Institulceyulo e Security 1 rer shall tender in a
lump sum all amc hring Borrower S/asu g y are obligations of
Borrower under N forecl ‘ at attorney's fees and

expenses properly associaicd wiih e foreclosure proceeding. Upon{cinstalcment by Boirower, this Security
Instrument and the obligations that it secures shall remain in effect as if Lender had not required immediate payment
in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (it) reinstatement will preclude foreclosure on different grounds in the future, or {iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured bv thic Secnritv Instmiment eranted hv T.ender to anv successor in

o t 1 in
interest. L > proceedings ag d
time for payment or otherwise modlfy amortization of the == nrrsmad bedhic Qanncits Toctmment by reason of any
demand made by the original Borrower or Borrower's arance by ender in
e> :ising any right or remedy shall not be a waiver of or remedy.
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12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of Paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governii & law and the law of
the jurisdiction in wi ted. in the event that agy previsin Security Instrument
or the Note confli 1 ﬂ ﬂﬂ£ h\ rQ Secu:itz Instrument
or the Note which ons of this Security
Instrument and the éw r@ﬁ t‘]i"éi} i‘ '

15. Borrowe ¢ sorrower shall be given one conformed copy of . id of this Security
Instrument. This Document is the property of

16. Hazardous Substance ?} é £€, USE, Wisposal, storage, or release
of any Hazardous| SubStances ors1t ﬁnﬁ%@%%ﬁ# ?gégf allow anywunc tlse to do, anything
affecting the Propgrtyi that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storag the P: aall a ics of Ha Substances that are generally

recognized to be appropriate tefoiraal residentiaijuses and tomainicnance of tHelProperty.
Borrower shall prompily zive Lender writien notice of any investigation, claim, demand, lawsuit or other action

by any governmental or regul "agency or private party involving the Pr any FHazardous Substance or
Environmental Law of whichnBorrower has actual knowledge. 1f BorroWer learns, or is notified by any
governmental or regulatory authority, that any removal or other remediation ofjany Hazardous Substances affecting
the Property is nccessary, Borrower shall promptly take all negessary| remedial actions in accordance with

Environmental Lal

As used in this paragraph 16, "Hazardous S -.w ngos;, are those substances defined as toxic or hazardous

4,

substances by Environmental Law and the follés R()& es: gasoline, kerosene, other flammable or toxic
petroleum produ tiic pesticides and Afry = solvents, materials cpfitaining asbestos or
formaldehyde, an inactive materials. As :“‘? ..qu 16, "Environme: I means federal laws
and laws of the ju rwwhere the Property-isis : Ho health, safety or # ental protection.
NON-UNIFORM N Borrower a r nant and agrec 3¢

17. Assignm Borrower uncone LrasSIgny and transfers (o » rents and revenues
of the Property. B 83 L& er. to collect g s and hereby directs

each tenant of th i jer » Lender's notice to
Borrower of Borrower's bicach of any cOovenant oragreemeni inthe Secufily Instiuniciii, Boirower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of
rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents
due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that
would prevent  nder fron  ercisi ts tt Par >h 17.

Lender shall not be required to enter upon, take control o1 or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially apprint=d recaivar mav dn en at anv time there is a breach.
Any application of rents shall not cure or waive any default 'medy of Lender. This
assignment of rents of the Property shall terminate when the ument is paid in full.

FHA Indiana Mortgage
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18. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Lender may
foreclose this Sccurity Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorney's fees and
costs of'title cvidence.

It the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires immediate
payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single
Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 ct scq.) by requesting a foreclosure
commissioner designated under the Act to commence foreclosure and to scll the Property as provided in the Act.
Nothing in the preceding sentence shall deprive the Sccretary of any rights otherwise available to a Lender under
this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

20. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

21. Riders to this Sccurity Instrument. If one or more riders are executed by Borrower and recorded together
with this Sceurity Instrument, the coveprants and agreements of cach suchider shall be mcorporated into and shall
amend and supplement the covenanty g this S ] ) ‘ntas it the rider(s) were a part of this
Security Instrument.
[Check applicable box(es)]

™ Condominium Ridet Growing Equity Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

(Seal) ___(Seal)
-Borrower ‘Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal)
-Borrower
’/VD:ANP*
Lrigpns
Page 7of 8 FHA Indiana Mortgage
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STATE OF INDIANA, LAKECounty ss:

On this day of before me, the undersigned, a
Notary Public in anu ror said County, personauy appearea NIKKI S. PEACH and DAVID E. PEACH, and
acknowledged the execution of the foregoing instrument.

WITNESS my hand and official seal.

My Commission Expires:;

P L, =
g BRENDA SOHOVICH -7 Ne
Notary Public - Seal g — _—
State of Indiana [( Pr ,
Porter Ceinty !g Re diana.
M Commission Explres Nov 5, 2022

I affirm, under the penalties for perjufy gthaid-diavesiakenpicasonablewsa ¢ toredact each Social Security number in

A.ROBERT MASTE}
350 COLLUMBIA M, LI.P.
SOUTH BEND, I RPOR

Mortgagor Address:

Mortgagee Addre

Loan Originator
Individual Loan
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